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MORfGAGE

THIS MORTGAGE IS DATED APRIL 10, 1398, between Jerrme J. Sullivan and Therese E. Sulflivan, his wife,
whose address is 47 Brookside Drive, Lemont, IL 60439 (re‘erred to below as "Grantor"); and SQUTH
HOLLAND TRUST & SAVINGS, whose address is 1151 State Stieet. Lemont, IL 50439 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages warrants, and conveys to Lender afi
of Grantor's right, title, and interest in and to the following described real property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all ccsements, rights of way, and
appurtenances; «ll water, water rights, -watercourses and ditch rights (including stick in utilities with ditch or
frrigation rights); and all other rights, royalties, and profits relating to the real property, inziuding without limitation
all mingrals, oil, pas, geothermal and similar matters, loceied in Cook County, Stawe ~t lllinois {the "Real
Property"):

Lot 28 in Equestrian Woods Unit #2, a subdivision of part of the NE 1/4 of Section 24 Township 37
North, Range 11, East of the Third Principal Meridian, Lemont Township, Cook County, i{linois.

The Real Property or its address Is commonly known as 47 Brookside Drive, Lemont, IL 60439, The Real
Propeny tax 1dent1nc=lucn number is 22-24-203-005.

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from th2 Property. In addition, Grantor grants to Lender a Uniform Commercial Code security (nterest in
the Personal Property and Rents.

DEFINITIONS. “he following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Cradit Agreement, The words "Credit Agreement” mean the revolving line of credit agreement dated Aprit 10,
1898, between Lender and Grantor with a credit fimit of $§150,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitusions for the Credit Agreement. The
maturity date of this Mortgage is April 15, 2003, The interest rale under the Credit Agreement is a varlable
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" interest rate basid upon an index.. The index currently is 8.500% per annum. The interest rate to be applled
to the outstanding account balante shall be at a rate equal 1o the index, subject however to the following
maximum rate. 'Jnder no circumsiances shall the interest rate be more than the less2r of 18.000% per annum
or-the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing indebtedness section of ikis Mortgage.

Grantor. The viord "Grantor” maans Jerome J, Sullivan and Therese E. Sullivan. The Grantor is the
morigagor under-this Mortgage.

- Guarantor. The word "Guarantor" means and incluges without limitation each. and all of the guarantors,
surelies, and accommodation partias in connection with the Indebtedness.

~Improvements.. The word "Improvements” means and includes without limitation all exisling and fuw;e
improvements, buiidings, structures, mobile homes alfixed on the Real Property, facilities, addmons.
replacements and other construction on the Real Property.

indebtedness. The wara” ndebtedness" means all principal ard interest payable under the Credit Agreemc—ht
‘and any amounts expendes ¢ advanced by Lender 10 discharge obligations of Grarlor or expenses incurred
by Lender to enforce obligaiioas of Grantor under this Morigage, together with interest on such amounis as
provided n this Mortgage. Specifizally, without limitation, this Mortgage secures @ revolving line of credit
and shall secure not only the aniuial which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amoun's which Lendsr may advance ic Grantor under ihe Credit
Agreement within twenty (20) years from th= date of this Mortgage to the same extent as if such i‘utuye
advance were made as of the date of th: fxzcution of this Morigage. The revolving lire of credit
obligates Lender to make advances to Granior so long as Grantor complies with ail the terms of me
Credit Agreemerit and Related Documents. Such advances imay be made, rfepaid, and remade from fime
to time, subject to the limitation that the fotal outstaiiding balance owing at any one time, not including
finance charges on such balance: 21 a fixed or varlable ‘a'z or sum as provided in the Credit Agreemeer
any temporary overages, other harges, and any amounis- eupended or advanced as provided In this
paragraph, shall not exceed the Credit Limil as provided in th2-Credit Agreemert. It Is the. intenlion of
Grantor and Lender that this Morigage secures the balance oulstarding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and ar.vintermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morlgage, w0t Including sums advanced fo
protect the security of the Mortgage, exceed the Credil Limit of $150,000.40

Lender. The word "Lender" means SOUTH HOLLAND TRUST & SAVINGS, its sutvessors and assigns. The
Lender is the morlgagee under this Morigage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lend:r.ard includes without
limitation all assichments and security interest provisions relating to the Personal Property anu. Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and olpgr articles of
personal property now or hereafter owned by Grantor, and now or hereafter aftached or affixed to the Real
Property; together with ali accessions, parts, and additions 1o, all replacements ol, anc all subslitutions for, ary
of such property: and together with all proceeds (including vithout limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coilectively the Real Properly and the Persunal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents., The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, lcan agjreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whather now or herealter
existing, executed in connection with the Indebledness.

Rents. The word."Rents" means all present and future rents, revenues, income, issu=2s, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANC' PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANIE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED Ti) AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYIMENT ANUO PERFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lencler ail
amc?unttﬁ.ssrgﬂcurzgg téy this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreas that Granlor's possession and use of
the Property shall be governed by the following provisions:

Possession a-.d Jse. Until in default, Grantor:may remain in possession and control of and operatet and
mranage the Property and collect the Rents trom the Property.

Duty {o Matntain: «Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and iizinignance necessary to preserve its value.

Hazardous Substances.  The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"tweatened relesse,” as used. in this Mortgage, -shall have the same meanings as set forth in the
Comprehensive Environmen:al Respanse, Compensation, ang Liabllity Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERC=A"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
92--499 ("SARA"), the Hazardous Wiaterials Transportalion Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservalion and Recovery Act, 22 15.C, Section 6901, et Seqf or ather applicable state or Federal laws or
rules or regulations adepted pursuant to-any of the foregoing. he terms "hazardous waste" and "hazardous
substance” shall also include, without Imitation, petroleum and petroleum by-products or any fraction thereof
anc asbestos. (arantor represents anc-warrants to Lender that (a) During the period of Grantar's or the
Terust's ownership of the Property, there kac been no use, generation, manufacture, storage, treatment,
disposal, release or threalened release of eénv hdzardous waste or substance by any person on, undes, of
ahout the Property: any (b) prior to the perioc i Grantor's or the Trust’s ownership of the Property, to the
ka3t knowledge of Grantor, there has been é!) no usc, generation, manufacture, storage, treatment, dispcsal,
relzase, or threalened release of any hazardous waste or substance by any person on, under, or about the
Prc;perly not /i) any actual or threatened litigation or cizims of any kind b?r any person relating to such mattars,
Neither” Grantor nor any tenant, contractor, agent or other ‘user of the Property shall use, generate,
manufacture, store, treat, disRose of, or release any hacaranus waste .or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
praperties sirtilar to the Property, and in containers and in aricunis as are customary for such use, anc in
compliance with all applicable federal, state and focal laws, ragulations and ordinances, includin: without
limitation, those laws, regulations, and ordinances described above. ~arantor autharizes Lender and its agents
to enter upon-the Property to make such'm%pecimns and tests, al Graniar's expense, as Lender any deam
appropriate to delermine compliance of the Froperty with this section > the Mortgage. Any inspections, or
lests made by Lender shall be for Lender's purposes only and stail oot be construed to create any
responsibility or liability on the part of Lender to CGrantor or io any other parson, The representations and
warranties contained hereln are based on Grantor's due difigence in investigating the Property for hazardaus
wasta. Grantor hereby {a) releases and waives any future claims against Lendai lor indemnity or contribution
in the event iarantor becomes liable for cleanup or other costs under any such.iaws, and (b) agrees 1o
indemnify and hold harmless Lender against any and all claims, losses, lia iities. damages, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from & breacti of this section of the
toriage or &s a consequence of any use, gerieration, manufacture, storage, disposal, reiease or threatened
release ogcurting on, under or about the Praperty, whether or not the same was or sheuld rave been known 10
Gramor, The provisions of this section of the Mongage. inctuding the obligation to indemnily, shall survive the
gavmem of the Indebtedness and the satisfaction and reconveyance of the lien of this Mongegs and shall not
e atlected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comrmit, permit, or suifer any
stripping of or waste n or to the Property of any portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor, will not remave, or grant tO any other panly the right to remave, any timber, minerals
(inclucing oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removai of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
withowt the pricr wrilten consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Granter to make arrangements salisfactory to Lender to replace such Improvements wit

Improverents ol at least equal value.

Lender's Ri?hi {o Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable Dmes to attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereaker in effect, of all governmentai authorities applicable to the use or accupancy of the
Property. Grantor may contest-in good faithl any such faw, ordinance, or regulation and withhold compliance:
during any proceeding, including appropriate appeals, so long as Grantor has notified |.ender in writing prior to
doing so and sm_long as, in Lender's sole opinion, Lender's inleresls in the Properte{ are not jeopardized.
Lender may require Grantor to past adequate security or a surety bond, rzasonably salisfactory 1o Lender, 10
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protect Lender's intérest. - .

Duty to Protect, Grantor agrees neither to abandon nor leave unattended tha Propery. Grantor shall do all ,'
other acts, in-addition to those acts et forth above in this section, which from the character and use of the ;
Property are reasonably necessary to prolect and preserve the Property. ' - :

DUE ON SALE -~ CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable aif |
sums secured by this Mortgage upen the: sale or transfer, without the Lender's prior writter: consent, of all or any |
part of the Real Property, or any interest in the Real Propery. A "sale o transfer” means the conveyance of Rea!,
Property or any right; titie or interest 'therein: whelher legal, beneficial or equitable; whether voluntary or.
involuntary; whether by outright sale, deed, installment sale contract, jand contract, contract for deed, leasehoid '
interest with a terrn greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any:
beneficial Interest In of to any fand trust:holding title 10 the Real Property, or by any other method of conveyance!
~ of Real Property inerest. If any Grantor is a corporation, partnership or limited liability company, transfer alsc |
includes any change1n ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or lirnited liabifity company interests, as the case may be, of Granter. However, this optiort shall not be exercised
by Lender if such exercisz i prohibited by federal law or by lllinois faw. .

IAAXES AND LIENS. The ‘Ulnwing provisions relating 10 the taxes and liens on the Preperly are @ part of this
ortgage. :
Payment. Granior shall pay v hen due (and in all events prior 10 dglinquency) all taxes, payroll 1axes, special
taxes, assessments, water ciarges and sewer service charges levied against or on account of the Property,
and shall pay when due all ciains for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain w15 Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for e lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excent as otherwise provided in the following paragraph. ;

Right To Conlest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation 1o pay, $0 forg 75 Lender's interest in the Property is not eopardized. if a lien
arises or is filed as a result of noripayment, Gruntor shall within fifteen (15) days after the lien arises or, if 2
fien is filed, within fifteen (15) days after Grantor nas notice of the filing, Secure the discharge of the lien, or if'
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to- disciiarge the lien plus an¥ costs and atiorneys’ {ees or other
charges that could accrue as a result of a foreclosure o; sale under the lien. in aay contesl, Grantor shall
defend itself and Lender and shail satisfy any adverse ;ucgment belore enforcement .aﬁams‘t the Property.
Grantor shall name Lender as an additional cbligee ‘under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Leiider satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any tirne
a wrilten statement of the taxes ard assessments against the Property. ;

Notice of Construction. Grantor shall nolify Lender at least fiteen (15) (ays before any work is commenced,
any services are furnished, or any materials ‘are supplied 1o the Property, il 2.1y inechanic’s lien, materialmen’s
fien, or other lien could be asserfed on account of the work, services, or matariaie. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

EquPERTY DAMAGE INSURANCE. ' The following provisions relating to insuring the Plope1v are a pan of this
artgage. :

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuianee with standard
extended coverage endorsements on a repiacement basis for the full insurable vilue covering alf
improvements on the Real Property in an amount sufficient to avoid application of ary coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insuraice companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall defivar to Lender cerificates of
coverage from each insurer containing a stipulation that coverage will not be cancetied or diminished without a
minimum of ten (10) days' prior written notice (o Lender and not containing any disciaimer of the insurer's
liabllity for failure to glwe such natice, Each insurance policy also shall include an endorsement aroviding that
coverage in favor of Lender will not be impaired in any way by any act, omission 7 default of Cirantor or any
other person. Should the Real Property at any time become Jocated in an drea designated by tne Directar of
the Federal Emergenc Management Agency as a special flood hazard area, Granlor agrees o obtain and.
maintain Federal Fload Insurance for the full unpaid principal balance of the loan, up to the miaximum policy
limits set under the National Ficod Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. ' :

- Application of Proceeds, Grantor shall promptly notify Lender of any loss or damege 1o the Prepenty. Lender
may make proof of loss if Grantor fails to do so within {ifieen (15{ days of the casualty. Vihether or not
~ Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduclion of the
indebtedness, payment of any fien alfecting the Property, or the restoration anc repair of the Property. If
Lender elects to apply the proceeds to restoraticn and repair, Grantor shall repair or replace the damaged of
destroyed -Improvements in a manner satislactory to Lender. Lender shall, upon satisiactory proof of such
expenditure, pay or reimburse Grantor from (he ‘proceeds for the reasonable cost of repair or restoration if - |
Grantor Is nol. in default hereunder. Any proceeds which have not been disbursed within 180 days aker their !
receipt and which Lender has not committed 1o the repair or restoration of the Property shalf be used first o I
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pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be apglied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Properly covered by this Mortgage at ang trustee's sale or other sale held under the
provisions ¢f this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existln[g Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg ignce with the insyrance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcg;edds shall apply only to that porticn of the proceeds not payable to the holder of the Existing
ndebtedness,

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in goqd standing as required below, or if any acfion or proceeding is
commenced that weuld materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be requirerl 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
daing will bear interes, a' the rate provided for in the Credit Agceement from the date incurred or paid by Lender to
the date of rega ment vy Grantor, * All such expenses, at Lender’s option, will aa be payable on demand, (b) be
added to the balance of Wecredit line and be apportioned ameng and be payaple with any installment payments
to become due during either. \)-the term of any applicable insurance pelicy or (i) the remaining term of the Credit
Agrezment, ar (c) be treateu 2s.a balloon payment which wili he due and payable at the Credit Agreement's
maturity. This Morlcage alse will_secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights.ar any remedies to which Lender may be entitled on account of the default.
Any such action b}fjl..ender shall not‘oe censtrued as curing the default 50 as to bar Lender from any remedy that
it otherwise would have had.

HA# RANTY; DEFENSE OF TITLE. The folowing pravisions relating to cwnership of the Property are a part of this
ortage.
Title, Grantor warrants that: (a) Grantor rolts good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrarcas other than those set forth in the Real Property description
ir in the Existing indebtedness section below of in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender,

tlefense of Tille. Subject ta the exception in the paraciaph above, Grantor warrants and will forever defend
the title to the Propenty against the lawful claims of afl neeons. [n the event any action or proceeding is
commenced that questions Graritor's title or the interest or Ler.der under this Mortgage, Grantor shall defend
1he action at Grantor's expense. Grantor may be the nominal-party in such proceeding, but Lender shall te
gntitied to participate in the proceeding and to e represented ir-iite proceeding Dy counse!l of Lender's own
thoice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may reguest
f-om time to time 1o permit such participation.

Compliance With Laws. -Grantor warrants that the Property and Granici"S\use of the Praperty complies with
aill existing applicable laws, ordinances, and regulations of governmental aursorites,

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secenaery and inferior to an
existing lien. Girantor expressly covenants and agrees o pay, of see 1o the payaenat of, the Exisling
Indebledness -and to pravent any default on such indebtedness, any default under the inst~uments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Mo Modification: Grantor shall not enter into any agreement with the holder of any martgage; r'esd of trust, ar
other security agreement which has priority over this MortgfaEe %y which that agreement is motilied, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances undar any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

ﬂpgncatfon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Fro»:eeding or purchase in fieu of condemnation, Lender may at its election require that all or any
Enomon ol the net proceeds of the award be applied o the Indebtedness or the repair or restoralion of the
‘roperty. The nel proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. 1! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
{3rantor shall. promptly take such steps as may be necessary to defend the action and abtain the award.
(srantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 'lo be represented in the proceeding by counsel af its own choice, and Grantor wili deliver or
c:a:::tse‘ tot.be delivered o Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION CF TAXES, FEES AMD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortgage and take whatever other action is requested by Lender ic perfect and continue:
Lender's lien on the Heal Property. Grantor shall reirnburse Lender for all taxes, as desicribed below, together:
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mcrngage. | :

Taxes. The following shall constitute:taxes to which this section applies: (a) a st)eciﬁc tax upon this type of
_Mortﬁage or upon all or any part of the Indebtedness. secured by this Morigage; (b) a specific tax on Grantor :
which Grantor is authorized or required to deduct from paymeniS on the Indebledness secured by this type of
Mortgage; - {c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit :
Agreement; and (d) a specific tax on alt or any portion of the Indebtedness or on payments of principal and

interest made by Grantor. : -

Subsequent Taxes. - If any tax to which this seclion_applles is enacted subsequent o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may &
exercise any or ail of itg available remedies for an Event of Default as proviced below unless Grantor either
[a) pays the tax before it becomes dslinquent, or fb}.cor:tests the tax as provided atiove in the Taxes and
t iefs %ection and deposils with Lender cash or a sufficient corporate surety bond or other secutily satisfaclory
0 Lender. , .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morlgage as a
. security agreement are a sart of this Morlgage, T

Security Agreement T'iis instrument shall constitute a security agreement to the extent any of the Propery |
constitutes Tixtures or ot'iar personal property, and Lender shall have alf of the rights of a secured party under
the Uniform Commercial Coug.as amended from time 1o time,

Security Interest. Upon reguest by Lender, Grantor shall execute financing statemernts and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and-
Personal Property. In additfon !cgrr,ccrdingthls Morigage in the real property records, Lender may, at any .
time and without further authorization from Grantor, file executed counterparts, copies cr reproductions of this

Mortgage as a financing statement. Cirzntur shall reimburse Lender for all expenses Incurred in perfecting of
continuing this security interest. Upor: defaclt, Grantor shall assemble the Personal Property ir: @ manner and
at a place reasonably convenient to Granter 2nd Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses, The mailing addresses of Grantor-(Jebtor) and Lender (secured party), from which informatior;
concerning the security interest granted by this Monfﬁage may be cbiained {each as required by the Uniform -

- Commercial Code), are as stated on tha first page of lhis Mortgage. ‘ .
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fo'iowing provisions relating to further assurances arnd

. attarney-in~fact are a part of this Morigage.

Further Assurances. At any lime, and from time 1o time, upon.equest of Lender; Grartor will make, execute
and deliver, or will cause to be made, executed or delivered, 'a “ender or to Lender's designee, and when :
requested by Lender, cause to be filed, recorded, refiled, or serrzurded. as the case inay be, at such times :
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, -
security deeds, security agreements, financing statements, continuotion -statements, instruments of further .
assurance, certificates, and other documents as may, in the sole opinionv* L ender, be necessary or desirable .
in order 10 effectuate, complete, perfect, continue, or preserve (a} the obiinatians of Grantor under the Credit -
Agreement, this Mortgage, and the Related Documents, and (b) the liens anu szeurity interests created by this -
ortgage on the Property, whether now owned or hereafler acquired by Grantor. 1lnless prohibited by law or |
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender Jor all costs and expenses
incurred In connection with the matters referred to in this paragraph. :

Attorney~in-Fact. |If Grantor fails to do any of the things referred to in the preceding n2:a%iaph, Lender may :
do so for and in the name of Grantor and at Grantor's expense. For such purpcoes,. Grantor hereby

itrevocably appeinis Lender as Grantor's attorney-in-fact for the purpose of making, exe.uiing, delivering, ;
filing, recording, and doing all olher things as may be necessary or desirable, in Lerder's sol2 opinion, fo ¢
accomplish the matters referred to in the preceding paragraph. ‘

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and .
otherwise gerforms all the obligations im])osed upon Grantor under this Morigage, Lender shall execute and .
deliver to Grantor a sullable satisfaction ol this Mortgage and suitable staterents of termination of any financing !
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
ﬁermitted by applicable law, any reasonanle termination fee as determined by Lender fiom time to time. " If,

owever Pa yment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit the amount of that payment (a) 10" Grantor's trustee in
bankruptcy or to-any similar person.under any federal or state bankruptcy law or law for the retief of debtors, ()
by reason of any judgment, decree or order of any court or administrilive body having jurisdiction over Lender or
any of Lender's property, or (c) by reason ¢f any settlement or comﬁromlse of any clairn maie by Lender with any -
claimant (IncludinP without limitation Grantor), the Indebtedriess shall be considered unpaid for the purpose of
enforcement. of this Marigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortgage or of any note or other instrument or agreement
evidencfng the Indebtedness and the Property will continue to secure the amount repaid or 1ecovered to the same
extent as if .that amount never had been:criginally received by Lender, and Grantor shall be bound by any -
judgment, decree, order, settlement or comypiromise relating to the ‘indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default") -
under this Monﬂagez {8) Grantor commits “raud or makes a material misrepresentation at any time in connection ;
with the credit line account. This can include, for example, a false statement about Grantor's income, assets;
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liabilities, or any cther aspects of Grantor's financial condition. (b) Granlor does not meet the re aymem lerms of
the credit line agcount. (CR Grantor's action or inaction adversely affects the collateral for the credit line account or
Lencer's rights in the colfateral, This can Include, tor example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure o pay taxes, deatt :
-~ sale ¢f the dweiling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

. RIGHTS AND REMEtIIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
.~ Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
" rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Granlor to declare the
entrrf rgczebtednesss immediately due and payable, including any prepayment penalty which Grantor would be
raquired to pay.

UCC Remedies, With respect to alt or an?/ part_of the Personal Property, Lender shall have all the rights and
ramedies of a secired party under the Uniform Commercial Code.

Coltecl Rents. 1ender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Reris.-including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ag2inst the Indebtedness, In furtherance of this right, Lender may require any tenant or othes
user of the Property te make payments of rent or use fees direcily to Lender, If the Rents are coliected by
Lender, then Grantor ireevocably designates Lender as Grantor's altorpey-in-fact to endorse instruments
received in payment therzordn the name of Grantor and to nego‘uiue the same and collect the proceeds.
Pzyments by ténants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are maje, whether or not any proper grounds for the demand existed. (ender may
exercise its rights under this subraiagraph either in person, by agent, or through a receiver,

Morlgagee in Possession. - Lenazr-shall have the right to be placed as mort%agee in possession or to have a
reneiver appoinied o take possession #r al or any part of the Property, with the power to protect and preserve
the Property, to operale the Property preceding foreclosure or sale, and to collect the Aents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.  The
mortgagee in possession or receiver may seive without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whewe or not the apparent vaiue of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall rot disqualify a person from serving as a
receiver,

Jhudg:Ial Fgreclosure. Lender may cbtain a judicial dscrze foreclosing Grantor's interest in all or any par of
the Property.

Dzficiency Judgment. [f permitted by applicable faw, Leider may oblain a j,udgmem for any deficiency
remaining In the'indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in 1his section,

Other Remedlies.: Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all right to
heve the property marshalled. In exercising its rights and remedies, Lendar-shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lenusi shall be entitled to bid at any
public sale on’all or any portion of the Property.

Nolice ot Sale. Lender shall give Grantor reasonable notice of the time and piace of.any public sale of the
Personal Property or of the time. after which any private sale or other intended d’spasition of the Personal
Property is to be'made. Reasonable nolice shail mean notice given &t least ten (10}-2ays before the time of
the: sale or disposition.

Waiver; Election of Remedies, A waiver by anﬁ parly of a breach of a provision of this Mo.1qage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comPIIance wily _hat provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rernedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Menigage after fature of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
rernedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institules any suit or action 1o enforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as altorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at anaf time for the protection of its interest or the
eniorcement of its rights shall become a part of the indebtedness payable on demand and ghall bear interest
from the date of exFenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicabie law, Lender's
attorneys’ fees ancl Lender's legal expenses whelher or not there is a lawsuil, including altorneys’ fees for
bankrupley proceedings Jincluding efforts to modify or vacate any automalic stay or injunction), appeals and
any anticipated post-judgment collection: services, the cost of searching records, cbtaining titie reports
(intfuding foreclosure “reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any.notice under this Martgage, Including without limitation any
notica of default .and any notice of sale to Granter, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective whan actually delivered, or when deposited with a nationally

death of all persons liable on the account, transfer of titie or
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recognized overnight courier, or, if mailed, shall be deemed effective when deposiled in the United States mail first)
class, cenified or registered mall, postage ‘prepaid, directed to the addresses shown near ihe beginning of this.
Mortgage. Any party may change ils address for notices under this Mortgage by giving formal writlen notice to the . 5
other parties, specifying that the purpose of the notice is-1o change the party’s address. All copies of notices of. i
4 foreclosure from the holder of any lien whick has priority over this Mortgage shall be sent 1o Lender’s address, as
~ . shown near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep: Lender informed at all”
. times of Granlor's currant address. ‘ , ‘ , :
: MISCELLANEOUS PROVISIONS. The folicwing miscellanecus provisions are a part of this Morigage: i
Amendments. This Mortgage, together with any Related Docurnents, conslilules the entire understanding and: -
agreement of the panies as to the matters set forth In this Mortgage. No alteration of or amendment 10 this!.
ortgage shall be effective uniess given in writing and signed by the pary or parties sought to be charged or
. bound by the alteration or amendment. - :

Applicable Law. This Morigage has been delivered fo Lender and accepted by Lender in the Stale of
lllinois. This Miortgage shall be governed by and construed In accordance with thie laws of the Slate of!

~lilinois.

Caption Headings  (aption headings In this Mongage are for convenience purposes;only and are not 1o he:
used 10 Interpret or ufin2 the provisions of this Morlgage. .

Merger. There shall benia merger of the inlerest or estate created by this Morigage with any other interest or
estale itn }hLe Pdroperty at 7y dime held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ' ” :

- Mulliple Partles. All obligatiuns of Grantar under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all ‘obligations in this Miortoage.

Severabllity. f a court of compelen: jusisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circynistance, such finding shall not render taat provision invalid or
unenforceable as to any other persans or <i.rumslances. !f feasible, any such offending provigion shall'be
deemed 10 be modified 1o be within the limits ! Znforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ai other provisions of this Mortgage in all other respects shall
remain valid and énforceable. - :

Successors and Assigns. Subject tc the limitations stated in this Mortgage on transfer of Grantor's interes, i
this Mortgage shall be binding upon and inure 10 the benutil of the parlies, their suctessors and assigns., i
ownership of the Property becomes vested In a person other than Grantor, Lender, without netice 1o Grantor,
may deal with- Cirantor's successors with_reference to s Mongage and the Indebledness by way of -
{oab%.ettr%nce or extension without releasing Granter from the ohirations of this Morigage or liability under the
ndebtedness. -

Time s of the Essence. Time Is of the essence in the performance of inis Mortgage.

Waiver of Homeslead Exemption. Granior hereby releases and waives all rig!us and benefits of the
homestead exemption laws of the State of Mlinois as 1o all Indebtedness se.ted by this Mongage.

Waivers and Conigents, Lender shall not be deemed to have waived any rig!its under this Mortgage {or under
the Related Documents} unless such waiver is in writing and signed by Lender’ No delay or omission on the
pant of Lender in exercising any right shall oPerate as a waiver of sucn right or any other right. A waiver by
any panty of a pravision of this Morigage shail not constitute a waiver of or prejudite the narly’s right otherwise .
to dermiand. strict compliance with that provision or any other provision. Ng prior weiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lergers rights er any of :
Grantor’s. obligations as to any future transactions. Whenever consent by Lender is requlied in this Mortgage, :
the granting of such consent by Lender in any instance shall not constitute continuing conseni-1o subsequert f
Instances where such consent s required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANDY EACH
GRANTOH AGREES TO ITS TERMS.

" GRANTOR:

gl cesine
. B S

R ety A e s I L -
[ Jerome 4. Sultivan
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N Therese E. Sulfivan

INDIVIDUAL ACKNOWLEDGMIENT

STATEQF [ Lt /0, S )
) ss

COUNTY OF  [Foof )

On this day before me, e undersigred Notary Pubiic, personally appeared Jerome J. Sullivan and Therese E.
Sullivan, to me known t7 be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and voluntary acl and deed, for the uses and purposes therein mentioned.

Given uer my hand and, officia =eat this /27" day of ﬂrﬂf‘f 2 19 74

== __ _ ___  HResiding at ';/a),C’u SrE . Aempur I &
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"OFFICIAL SEAL"
BONNIE L. HOUDEK
Notary Public, State of Hllinols
My Commission Expires 5/6/00

A RL LR LRLALSERANLAAAA S TARS AL Wt bl b

-

Notary Public in and for the State of I‘/‘_ £ st 1.5

|t
My sommission expires S / ‘,L/ oL .

IS s~
LS TTL L SRS,
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