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T4ORTGAGE

THIS MORTGAGE I8 DATED MARCH 21, 1098, (\etwesn THOMAS J REILLY and MARGARET D REILLY,
HUSBAND AND WIFE, whose nddress is 8185 8. SCOTTSDALE, CHICAGO, IL 60662 (referred to below s
"Grantor"); and REPUBLIC BANK OF CHICAGO, whose sduross Is 1610 76TH ST, DARIEN, IL 805681 (referred

to below as "Lender").

GRANT OF MORTGAGE, For valuable considoration, Grantor mortpz3es, warrants, and conveys to Lender ail
of Grantot's right, thle, and interest In and to the foliowing describeut res! property, togsther with ail existing or
subsequently erected «ar affixed bulidings, Improvements and fixturer, all easements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (inc‘uairig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p operty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK Couity, Stste of iilinois (the "Real
Property"):
LOY 118 IN SCOTYSDALE FIRST ADDITION, BEING RAYMOND L. LUIGERTS RESUBDIVISION OF
PART OF THE E 1/2 OF LOT 8 IN THE ASSESSORS SUBDIVISION OF BECTION 5 & THE N 1/2 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WERIDIAN, & OF
PART OF THE 1/2 OF LOT 3 IN THE SUBDIVISION OF LOT 4 IN THE AFORESAID ASSE3SOR'S
SUBDIVISION, ALSO LOT "D* & "E" IN SCOTTSDALE, BEING RAYMOND L. LUIGERT'S SUBDIVISION
Ol PART OF THE E 1/2 OF SAID LOT & IN THE ASSESSOR'S SUBDIVISION, ACCORDING TO A PLAT
THEREOF RECORDED 3/18/52 AS DOCUMENT 16297457, IN COOK COUNTY, ILLINOIS.

The Resl Property or Its addrasa is commonly known as 8185 8. SCOTTSDALE, CHICAGO, IL 60852, The
Real Property tax ldentification number is 19~34-108-018,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to alf leases of the Property and

all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Parsonai Property itad Rents.

DEFINITIONS. The following words shall have the following meaninge when used In this Mortgage. Terme not 5
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references t dollar amounts shall mean amounts in lawful money of the United States of America. F 7

Y
4
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Existing Indebladness. The words "Existing Indebtedness® mean the indebtedness described beiow In the
[ixisting indebtedness section of this Mortgage.

; (Grantor. The word "Grantor" means THOMAS J REILLY and MARGARET D REILLY. The Grantor is the
_, mongagor under this Mongage.

Guarsntor. The word "Guarantor® means and includea without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
Improvements, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,

1eplacements and other construction on the Real Property.

indeblednz4s. The word *indebtedness® means all principal and interest payable under the Nole and any
amounts experdad or advanced by Lender to discharge obligations of Grantar or axpenses incurred by Lender
1o enforce Obliat'ons.of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Morgage. 2« "o time shall the princioal smount of Indebtedness secured by the Morigage, not
including suma suvatoed to protect the securlly of the Morigage, exceed $50,000.00.

Lender. The word "Leidr:* means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
8 the mongagee under tair, ¥origage.

Mortgage. The word *Moriguge”™ means this Mon?age between Grantor and Lender, and Includes without
Imhiation al assignments and sewurity Interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the womissory note or credit agreement dated March 21, 1988, In the original
orincipal amount of $25,00000 fron: furantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoliust.osis of, and substitutions for the promissory note or agreament.

The interest rate on the Note s 11.750%. '"he Mats is payable in B4 monthly payments of $438.23. The
maturity date of this Mortgage !s March 26, 2005,

Personal Property. The words "Personal Propery’ mean ali equipment, fixtures, and other articles of

gl by oy o et iy Gk S o e M, sl
' : ) o 0, ) '

of such property: together with ali proceeds (In'éludlng without fimitation all insurance proceeds anz

refunds of premiums) from any nale or other disposition of tns Froperty,
Property. ‘The word "Froperty” means collectively the Real Froper'y and the Personal Property.
Real Property. The words "Real Property” mean the property, interssts and rights described above in the
"Grant of Mortgage® section.
Relsted Documents. The words “Related Documents® mean and Incluoe without limitation all promissory
notes, crodit agreemerts, loan agreements, environmental agreemente, guaranties, security agreemants,
monFagen, deeds of tiust, and all other instruments, agreements and docum:nts, whether now or heraafter
axisting, executed in connection with the indebtaedness.

nis. The word "Rerts* means all present and future rents, revenues, income, (asur.s, royalties, profita, and
other benefits derived lram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTE#LST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERVEL#=88 AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOSUMENTS. THIS MORYGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall to or all
amounts aﬁured by this iortgags uemay become duper. and shall strlctlyggegﬂorm all of Grar%g'a igations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property nhall be govemad by the following provisions: 9
Possession and Use. Until in default, Grantor may remain In possession and control of and ate and
manage the l’ropeﬂy aid collect the Rents from the eropeny oper
to Maintain. Grantor shast maintain the Property in tenantable condition and promptly perform ail repalrs,
repiacemants, and maintenanca neceasary to preserve its value,
Hazardoua Substances. The terms "hazardous waste,” "hazardous substance,® "disposal,” “release,” and
"threatonad release,” as used In this Mortgage, shall have &t)\e same meanings as forth In the
omprehansive Envircnment , Compengation, and Li Hat Act of 1980, as od, 42 US.C.
eauthorization Act of 1886, Pub. L. No.

ggﬂon 1 "G lf" Ehess?u rfund Amendments and
AR oA o oriale S

i
ER
azardous azeriala Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

e
Conservation angi Recovery Act, 42 U.5.C. Section 8901, et seq., of ‘other applicable state or Fedaral laws,
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rules, or reguiation: adapled pursuant to any of the foregoing. The terms "hazardous waste
subeﬁmcggg ehell also ‘? g ?epatthout 1 ex ?exr e.r?rn a?ad petroieum b -products or anyafr'gcﬂon thereet
and a toe mtorr %eente warrants to Lender that: (e) Durin perlod of rentore ownershi
of the thare has no use, generation, menuracture. stor trea ment, relsase cr
hr Uned 16 relem o any hazardous waste of substance ?r gny person on, under, about or f;om the Pr
rantor hee no nowiedpe of, or reason to believe that there has been, exceft as previomly discloeed o
and acknowled 3 Lender In wrnina. {h any use, generation, manulacture. gtorage, trearmor};.
releasq, or threaten sase of any hazardous waste Or substance on, under, about or fr r
any prior owners occugwe of the Fropgw or (t@ any actual or threatened litigation or elalme of eny
by any pérson relaing to tuch matters; e{n as previously disci to
Lender In wmmg, ) neither Grantor nor any tea?m contr actar egent of other authorized ueer of the Pr
all use, gener e. manuraclure. store, 1reet any hazardous waste or ﬂanc
undar. 1bout from the lr and (i) any euch actlvlty ehell be conduct in °‘G".8'
appﬂceb federal, ttate, an laws, reguletlone and ordfnancee, includin ma out Him: uee Iem.
ulations, and oroinances d ribed above. Grantor authorizes its agents to enter upon the:
ly 12 niake 84C lner s and teots, al Grantor's ex Lender ma oprlete to
r;?' ﬁwnllame thrr Propeny wlth this sectlon of the e Any inspections or t y

Pu eha not be conetrueg to creete any responsibility or l
on the part of Lerdar 10 Gren :1 The rapresentations and warranties cont n hereln
are baned on Glan ore due dr ce n lnveetigeting the Property for hazardous waste and
substarices, Grand. her releases walves any future Claims againat Lender ror lndemnlty
com mlon in the ever. runtor becomes liable for claanup or ether coste urkier any auch laws, and
lndemnuy ur. Soid harmiess Lender against an ec’{ ms, (osses, liabilities, damages
and_expenses w'vh Lender may dlrect!y or indirectly eue!aln or suﬂer resulting from a eac of

Pen eettfon of the Morgpe + 88 & consequence of any use. eneratlon. man“facture. etorage
orr reatened 8858 NCLL .lng prtor oGramorsowner por! Interest nt 8 ropem/ el erornoi
the or should have Grantor. The provisions of this section of the Mortgage
Includlnq 16 sbilgation 10 Indemalk, ail hlruive 1he yment of the lndebtedness and the eetiefaction and
reconve yance @ ilen of this Moﬁnarm and shall not be affected by Lender's acquisition of any interest in

the Property, w erher by foreciosure ar th.erwise.
Nulsance, Waste. Grantor shall not causs. conduct of permit agy nuisance nor commit, permit, or suffer any
stripplng of or waste on or {0 the Propeny o7 1ny portlon of the Pro) ny Without limiting the '?eneremy of the
@rantor will not remove, of grant 10 any other he right 10 rarnove. eny mber, minerals
nc udinn oll and gas), soll, gravel or rock products without the prior written consent of

Remova! of improvements. Grantor shall not demilien or remove any improvements from the Real Property
without the prior written consrrm of Lender, Aa & canciien to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements salisfactory ‘v, Lender to replacé such Improvements wil
improvernents of at lsust equal value,

e LI B, Lt S st L R
compliance with the terms conditiona of this Mortgage. s d -

Compliance with Govarnmental Raguirements. Grantor shell prompa’ i ~r:arrrply with all iaws, ordinances, and
regu ations, now or heieafter Ir . of all governmental authorities agpilcabie to the usa or occupancy of the
Grantor may contest in good faith any such law, ordinance. 'Mulerlon and withhold compllance

duﬂn any proceeding. Including & riate s, 80 lon v tor hes rwmed Lender in writing prior to
4 ypr ee?mq ae? gnthp o nion Lenderqe nteraé&s in the P :aaren }eoga% \zed.

Lem?er may requtre ramor to post edequale eecuriry or a surety bond, reeeonab y cafistactory to Lender, 10
protect Lender's interert.

fo Frotect. Qrantor agress neither fo abandon nor leave unattended the Propcitv.  Grantor shall do al
%r acte, in addition to 1 hg acts set forth above in this eectlon. which from thep%iw #oter and use of the

Property tire reasonablv necessary 1o protect and preserve the Property.

DUE ON SALE - CONSEMT BY LENDER. Lender may, ai ita option, declare immediately due and payabie all
sums secured by this Mortyage upon the sale or tranefer, without the Lender's prior written consent, of all or any
pari of tha Real Property, ¢* any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property of any tight, tlu or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokd
interost with a term greater than three (3) years, laasa-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust hoiding title to the Real Propeny, or by any other method of conveyance
of Raal Property (nterest. f any Grantor ia a corporation, partnership or limited liability company, transter also
incluzdes any change in ownsrship of more than twenty-five percent (25%) of the voting etack, partnership interests
ot limited liablity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise It prohibited by federal law or by lliinols law.

L%’n‘%i 9rﬁ\NIJ LIENS. The fullowing provisions relating 1o the taxes and liens on the Property are a pant of this

Payment. Grantor shall when due (and in ail events prior to delinquency) all taxes, oll taxes epeclel
texes, assesaments, w armher end‘ SQwer service ch grgee levied nqag ainst or on accgmo f the Prop
and shall pay when duv all clalms for work done on of for servicas rendered or material furnished to the
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raperty. Grantor shall maintain the Pr free of all llens having priority over or equal to the intgrest of
f rtIcIeaIn under this Margaga, except or I'III of taxes and asses%nIIemIIy not due, gIIcept for the E ?::Iing

indebteriness referreci to below, anc except as otherwise provided in the following paragraph.

n it To Contest. Grantor may withhold yment of any tax, assessment, or claim in connection with a good
: dispme te over the ooligat on t0 pay, 80 long as Lendet's Interest In the I-’rogeny is not Wdlz If & lien
¥ arlaes orl a8 & result of non ymam rantor shall within fieen (15) days after the lien arises or, if a
llen is flled ithln I'maen (15) days nf‘.er Grantor has notice of the filing, secure the digschargse of the lien, or If
' uesied 'by depotit with Lender cash or a sufficlent corporate surety bond or othar sacurlty
-k sal sfactory 10 Landei 'in an amount sumcient to discharge the lien lus an* ost1 and attorneys' fees or other
charges that coukd ascrue as & result of a foreclosure or sale under the lien. In any contest, rantor shall
defend itseif and Letider and shall satlsly any adverse jucdgment before enforcement against t ny.
Grantor :&all name Lender as an additional obligee under any surety bond furnished in the c test
I
Evldorm of aymert. Granior shall demand furnish to Lender satisfactory evidence of payment of the
taxes or aszasyments and shall nulho:I‘z%oIIhe appropriate ?‘ vernmental official IIIydeliver to LenggII at any time
a written statesrant of the taxss and assessments againet {
Notice of Coma'ru )tlrm Grantor shall notity Lender at least ﬂfteen (15) days before any work 8 commanceg
any services are i’ n.s terials are aupﬁlled to the Property, if any mechanic's llen, materialmen's
lien, or nther llen ¢ou2 be aa on account of the work, services, or materials. Grantor will upon request
oI kggg% %r‘l’hh t?“: ard'ar advance asaurances latlsfactory to Lender that Grantor can and wiii pay the cost
smantt.

5HOPERTY DAMAGE INSURAXSE. The following provisions relating to insuring the Property are a part of this

orngage
Mllnhmna of Insurance. Grontor shall procure and maintain policies of fire insurance with standard

extendet coveraﬁ andoraemens urv, & replacement basis for the full insurable value covering all
ovementa on the Real P (n_an amount sufficient to avoid appllca tion of any coinsurance clause, and

wlt a siandard mort(iagee clause fn iavon of Lender. Policles shall be written by such insurance companies
d In such ?Ior I\imﬂeﬂ be reaaonaIJI) ancaptable to Lender. Gramor shall defiver 1o Lender cenlﬂcgl%g of

nﬂveragﬂ frorn eac lnsurar c talnl a sinulugion that coverage will not be cancelled or diminished without a

nimum of 10) days en nollso 10 Lender and not contaln! y scla]mer of the Insurer 8
labllity for Ia‘.ure 1o ive ch notlce Each Ins e&Jr..me pollcy also shall in CI”OV ing that
coverage: in vor e wili not be im N fy way ly any aft omlsaon or defaul! of tor of any
other ﬁ‘ thiqﬁeal Pr at any time oecorne ocated In an area designated by the Director of
the Federal Emer gency as a :ze.lal flood hazard a ranfor agrees to obtain and

malm n Federal oodv InsuuL_‘ce tor the tull unpald er'.mal balance of th e loan up to the maximum pollcy
mits ser under the Mational ood Insurance Program, cr 7.2 otherwise required by Lender, and to maintain

such Insurance for the term of the loan.

Appllcltl n of Proceuds. Grantor shall prochny notlk« Lenc... of anv losa or damage to the Pro Lender
malce proof ol Iou It Grantor fails t fitteen 1 days of the casualty.
Lender sacurity e pfl ed, Lender may, at its electlon appiy ‘ne proceeds 10 the reductlon ol the
ebt ness, payment of any Ilen aﬂactlng the Propﬂny. of the rarioiation and repair of the Property. If
he er eiecta 1o apply !he proceeds o rea!?;atlon rapair, Grantor anz!! repair or replace the dama ed
estroyad mpfovemants in a manner satisfactory to Lender. Lender snz'_upon satisfactory proof
penditure, reimburse rantor from the proceeds for the reasonanle cost of repalr o restoratlon H
rantm' Is n n efaJit hereunder. Any proceeds which have not been disbuisad within 180 days after thelr
toceipt and which Lendar has not committed to the repalr or restoration of the Proporty ehall be used first to
?mount owinj 10 Lendar under this Monga:le. then to prepay accrued Inrere)t and the ramalnder if
any. aha leci to the a ncipal balance of the Indebtedness. If Lender neie any procescis after
t ln full the indebteciness, such proceeds shall be pald to Grantor.

rance at Sale. unex insurance shall inure to the benefit of, =nd pass fo, the
rcham the Prcperty covered yby thuIDI Izdongaqe al an trustea?s sale or other sa'e neld under the
pmvlalona of thls Mortgage. or at any foreclosure sale of such Propery.

Complianoce with Exiating indebtedness, During the period in which y Exlstin Indebtedness described
below I8 In effect, compilance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constltin compliance with the Insurance provisions under this Mortgage, to the
axtent compllance with the terms of this Mongaga would constitute a duplication of insurance requirement, 1f
any procoﬁs from the insurance become paa‘ i on loss, the provls ons in this M%r‘tgage for divislon of
m“&??f’.&m‘" apply only to that ponion of the proceeds not payable to the hoider of the Existing

EXPENDITUNES BY LENDER. |f Grantor falis to comply with any provision of this Mort?age. includi any
obligation to mainain Exlutlng Indebtednesa in qood standing as required below. or if any act %r egfoc
coinmenced that would materal affect Lender's nterests In the Pro?ony Lender on rantors alf may

sh lnot bel ulred to, take nny action th lLender 88ms appro J Any amount l’n
detng will ntereot at the rme provlded or in the Note from the ale lncurr or pald er to 9 date of
repayment b' ¢ or Ali such etpenm. at Lender's option, will ( a& able on amand (b) be addext to

b ance of the Note and be apg od among and be payable with any netaliment payments to become ue
during either ‘ﬂ) !he term of ‘y Icable insurance licy or ’gl) the remalnlng‘_herm of the Note, or. (c) be
ot o thess amaunts, The Aghts. “Sﬁé‘:a‘ﬁ P‘Im Sarabraph enall b6 n adciion %ﬁ'&‘a%'r'ﬁ hts oF 8y
Ma to which Lender may bg entitied on account o hegd ault. Any suﬂﬂdactlon by Lend IIaII not bg
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construed as curing the deiault no as to bar Lender from any remedy that it otherwise woukl have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Mortgage.
Thie. (?rrantor werrunte 'm“en (a) Grantor holds good and marketable tile of reco 10 r!,he Property l

3 simple, free and encumbrances other than those set forth
: or In tha Exletln Indebtednass ion below or in any title lneurgnce policy, t ltle repon. or final tltle o nlon
) issued in favor of angd accept , Lender in connection with this Morntgage, and (b) Grantor has the full
3 right, power, and authority te exec e and deliver this Mortgage to Lender.
Defens: of Title. Subject 1o the exception in tha a“rau:)h above, Grantor warrants and will forever defend
the thtle to the Prop qaslnei the lawful claims o sons. In the event any actlon or proceedin
commenced that rentor 8 title or the intereet of Lender under thle Mortgage, ramor shall d e

the ectlun al Gr T Grantor may be the nominal Fetp.f in such proceading, but Lender shall be
itied n the oceedlng and 10 be representad In the pr ing by couneel of Lender's own

ent
cholc ent%n-mtor will eimr. Or cause to be delivered, to Lender euch Inetrumeme as Lender may request
om lime {0 tine to per ich participation
lance Wra Lows. Glantor warrane thal the Property and Grantor's use of the Pr complies with

all msting appheari: laws, ordinances, and regulations of ggvemmemel authorities. operty compl

EXISTING INDEBTEDw/&3. The following provisions concerning existing indebtedness (the "Existing
lndeblednem") are a part ov.aie Mongage.
exletin l’.len The ilen of this Morigage securing the Indebtedness may be secondary and inferior

Grantor cxoressly covenants and agroes lo pay, of see 10 the gm‘mem ol, the Ex‘eting
Indebtedness and to prevent gay defauk on such i ebtedneee. any default u er l netruments evidencing

such inclebtedness, or any dofaud under any securlty documents for such indebt

f it ymant of any instal'ment of principal or any inter the Exletin Ind ness is n
eghﬁufhe tmep’ ut' o en%.*e enpgn pe"uc ng m shou g eﬁttsedog:ar urg}

melrummt aecurln uch l ebtedneaa ard n 3 cured during any cable grece period therein, then. at
the the sbtedness se.urae’ by this Morigage shal ome Immediately due and payable,
and t e Monoage shall be in defautt.

No Modification. Grantor ohe‘I not en‘er into any au reement wlth the holder of any mon?ege, deed of trust, or
other secunily agreemem whic ority over his Mortc‘aee ndy which that agreément fs modified, amended,
extended, or renawed without the Ior wrltten confent o or. Grantor shall nelther requeﬂ nor eccept
any futuwe advances under any such security agreen:=: without the prior wrman consent of Lender

CONDEMNATION. The lollowirg provisions relating to conaumantion of the Property are a part of this Mongage

Icllion of Nel Procesds. If all or any of the Pr is condemned by eminent domain eadings

M eec}inu or purchase in lieu u’fmcnendemnetigge L‘y)'.uer may at its glecllon require tha?tf I or agy

e net oceeds of the award be applled to the Inde%edness or the repalr of reetoratlon of the

operty. proceeds of the award shall mean the aw ard #Xer payment of all reasonable costs,
expeneee. end anorneye fees Incurred by Lender In connaction witn 2.1~ condemnation.

oceading in condemnation is filed, Grantor aha:‘ r,ur"ptly notify Lender in wrmng, and

ings, If any
rantor ehell take such steps as may be necessary 10 defens the acti obtaln the
rantor may the I?:om inet mseuch pr?:c seding, bwLendef shall b3 en to panicl @ n e

proceeding end to be: represented in the proceeding by counsel of its own ciloice, nnd Grantor will deliver or

caueg ;gﬂ%% dellvera! to Lender such Inetrurneme a8 may be raquesied by it from une to time to permit such
IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. < T iollowing provisions
relating to rummment raxes, fees and cheraee ure a pan of this Mortgage:

rﬁc o8, Foon and C 8, ueet by Lender, Grentor ehell execute 2u wmente in
ﬁ ion to mle Monqage and taxe wh ever "% on is request by Lender 10 peiv contlnue

ander's llen on the | . renorehaur urse Lender for all taxes, eeddeecnbﬁﬁ ?w o?et
with all oxpenses Incuned ln ding, perfecting or continuing this Morigage, Includi out limitation all
taxes, fees, documentary mmpo and other charges for recarding or realmring this ortnane
Tnm The toilowln | shall conetnute Iaxee to which this section (a)as iﬂc tax upon this type of
ebtedness securad by this Mort a e, ) a spacific tax on Grantor

3 Of Upon
whicg‘a‘en is euthorlzeJ ore ulred te deduct from payments on the | edneee secured by this of
Mortgage; c) a tax cn this type of Morigage char ebeeablep:%alnet the Lender or the holder of theWote. e‘r?u'pa gj
epec ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest rnade

ran o,
uenl Taxes. If Tny tax to which this section_applies Is en ﬂ od J beequem to the ate of this
fau ofin d

a. this event shall have the same effect as an Event of De ed beiow), and Lender mey
ercee any or ali o’ its available remed es for an Event of Defaul as pro low un eee Gre{_nter gither
a) pays the tax before it comeo delinquent, or (b) contests the fax as

above in the
ene eeﬂlon and deposits with Lender cash or a sufficient corporate surety B:md or other security eatiefactovy
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SECURITY AGREEMENT; FINAN?IN STATEMENTS. The following provisions relating to this Mortgage as a
security agreament are a pant of this Mortgage.
Secu A%nmm. This Instrument shall constitute a security agreement to the extent any of the Property
conmmm xturaes or othe‘r)dparaonal property, and Lender shalil age all of the rights of & sec‘n’:red party under
the Uniform Commercial Codi as amended from time 10 time.

Interest. Uoon request by Lender, Grantor shall execute financing statements and take whatever
gt%%ion is requested 3?: Landér 1o and continua Lender's oagumy interesy In the Rents and
Personal Propem".‘ In addition to recording this Morigage in the real property records, Lender may, &t any
time and with her authorization from Grantor, file executed counterparts, coples or reproductions of this
MortFa ¢ as a financing stat . Grantor mall reimburse Lender for all expenses Incurred In perfecting or
continuing this security Interest, Upon default, Grantoi shail assemble the Personal Propenx in a manner and
ai a piace reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after racoipt of written demand from Lender.

Addressns. “The maling addresses of Grantor (debtor) and Lender (secured garty , from which Information
concerning \he secunty ?ntensat granted %y this ( ort ag)ae may be obt&ined (each as) required by the Uniform
Commercial Cria), are aa stited on the first page of this Mongage.
FURTHER ASSUR/W/.ES: ATTORNEY=IN-FACT. The following provisions relating to further assurances and
aitorney-in-fact are 8 Jat of this Mortgage.
Further Assur . At.any time, and from time to time, upon request of Lender, Graptor wili make, exec
and deliver, or.mauao ; be made, exect‘ned or delivergg.n loecl'.ander or to Lende‘fms designes, v wh‘gfe\
mueued by Lender, ca s/ 1o be filed, recordgd. refiled, or rerecorded, as the case may be, daole%uc times
in such offices and pizces as Lender may deem appropriate, any art all such mortg } s
security deeds, security aFrar,mmtt. financing statements, continuation statements, insiruments of
assurance, certificates, othz, Zocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complate, perf=st. continue, or preserve n(g) the obligations of Grantor ungar the Note,
this Mortgage, and the Relatad Documents, and (b) the liens and security interests created by this Monaacie

on the Property, whether now ownea of i:reafter acquired by Grantor. Unless prohibited by law or agreed to

the contrary by Lerxier in writing, Grurtor shall reimburse” Lender for all costs and expenses incusred in
connection with the matters referred to In Lale naragraph.

Attorney~in~F it Grantor falls ic do any ¢! the things referred to in the precedin agraph, Lender ma
do so for in the name of Grantor zna &' Giantor's expense. Forprsuc grpaf grapn y

h poses, Grantor hereb
irrevocatily appointe Lender as Grantor's attornov-in-fact for the purpose of rn?k ng, executing, dﬂllwarln?s.f
flling, rezording, and doing all other things as may ba necessary or desirable, In Lender's sola opinion, to
accomplish the matte’s raférced o in the preceding parugraph.

FULL PERFIDRMANCE. i Grantor m all the Indebladness #han due, and otherwise performs ail the obligations

imposed upcn Grantor under this Mortgage, Lender shall executs and deliver 10 Grantor 8 suitable satisfaction of

this Mortgaie and suitadle statements of termination of any fin2icing statement on file evidencin er's
sacurlity Interest in the Flents the Personal Property. Grantor v hay, if permitted bx applicable law, any
resonable termination fee as determined by Lender from time to time. If, Nowever, pay is made by Grantor,
whether voluntarily or otherwise, or by guarantor or By any third pany, o~ tha indabtedness and thereafter Lender
in forced to remit the amount of that payment (a) to Grantor's trustee in bun:«,motcy or ta any simsar person under
any federal or state bankruptcy law or law for the relief of debtors, (b} by reesor. of any judgment, decree or order

ol any court or administritive body having jurisdiction over Lender or any of Leriaer's ro?erP of (c) by feason of

any settlemant or compromise of any claim made by Lender with any clamant {including without limitation

Grantor), the indebtedness shall be considered unpald for the purpose of enforce:aent.of this Morgage and this

Mungﬂg'e shall continue: to be eMective or shall be reinstated, as the case muy te, notwithstanding any

cancelation of this Mortgage or of any note or other Instrument or agreement evidencing in< indebtedness and the

Pro wil: continue to secure Jhe amount repaid of recoverad to the same extent a8 «f *naAl amount never had

been qlnmly received by Lender, and GranLor shall be bound by any judgment, decre~, Srder, settlement or

compromise relating to the indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default (*=vent of Default”)

under this Mortgage:

Defsult on Indebladiess. Fallure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Martgage to make any
g:;mm"en_ for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
Complhgoo Defasult. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents.

False Stalements. Any warranty, r%?reaentauon or statement made or furnished to L?nder by or on behalf of
Grantor under this Monﬂ_?qe. the Note or the Related Documents is faise or misleading in any material
respect, either now or al the time made or furnished.

Defective Collatersiization. This MorlFane or any of the Related Documents ceases to be In full force and
eﬂeq including faliure of any collateral documents to create & valid and perfected security Interest o lien) at
any time and for any reason.

Death o& insolyency. The death of Grantor, the insolvency of Grantor, the niment of a receiver for any
part of Grantor's pro , Any assignment for the benefit’ of credlton'. ang pe of credétar workout, or the
commencement of an procoealngu or any bankrupicy or Insolvency laws Dy or against Grantor,
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“_"f'- Foreclosure, Forfetture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
roceading, self-help), repousession or any other method, by any creditor of Grantor of by any govern al

p ment
: cy against any of the Pr . However, this subsaction shall not in the event of a good faith
e gﬂ%nutg bsajaramorym to tha v or reasonableness of the claim which Kue basis of the foreclosure or
foreleiture oceedin% provided th’ Grantor gives Lender written notice of such clalm and furnishes reserves
ora auratylgond for “he claim satisfactory to Lender,
ach of Other Amomnt Any breach by Grantor under the terms of any other agreement between
a::mor and Lendet' al Is not remZdlad withinyany grace period Provlded thereiry lneludlng without Iﬁ'ne‘kv;ﬂon
?ar;gragmmem concurning any indabtedness or other obligation of Grantor 10 Lender, whether existing now or
Existing Indeblednens. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securlng na y Existing Indebtedness, or commencement of any suit or other actlon to foreclose any
existing iien on the Property.
vents Afferting Guarantor. Any of the preceding evants occurs with respect to any Guarantor of any of the
Fndebtetirie 8 ~;’r'anv guaramor dies or be%omas lr?competent. or revokes oee&taputesytha validity of, oryllablmy
under, any Guzranty of the Indebtedness.
inseourtty. Lerder roasonably deems itself insecure.
RIGHTS AN REME(E'; ON DEEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lander, at its option, me; #xercise any one or more of the following rights and remedies, in addition to any other
rights or rerhedies provioeo oy (aw:
Accelerste indebledness. |ender shall have the right at its option without notice to Grantor to declare the
?en(}!&?r elg‘igbggsnm iimmawiatelv due and payable, including any prepayment penalty which Grantor would bé
UCC Reinedies. With r tv all 2+ an of the Personal Property, Lender shali have all the rights and
remadies of a securecl parly under t'e L'ni otprgnCommerclal Code. perty g

Collect Flents. Lendor shall have the ::ght, without notice to Grantor, to take possession of the Property and

collect the Rents, includin amounts vam due and unpald the net proceeds, over and above
Lender's cosats, againit !haq ebtedne{e‘. i ?:rtherancepgf tdhiir:'}? rfli?'l).he'nder ma ?raquife any tenant or other

user af the Prw 10 make ﬁyments of jem oF use | ectly 10 Lender. It the Rents are collected by
Lender, then Granfor Irrevocably designates Lonusr as Grantor's atorney-in-fact fo endorse instruments
received In payment thereof In the name of Grantor and 1o negotiate the same and collect the [?ceeds.
Parmenta by tenants or other users to Lender in response to Lender’'s demand shall satisty the obligations for
which the pa ts are made, whether or not any r«coer grounds for the demand existed. Lender may

exercise its ria! hts undar this subparagraph elther In pereor, by agent, or through a receiver.
Mortgeges in Posssasion. Lander ahall have the right 10.07 nlaced as morngagee in ession or to have a
recelem:ppolmad to take pousession of all or any pgrt of tha Praperty, with zﬁe"&%a‘fﬁ’ﬁrmm and greserve
the Property, to operate the Ptopm preceding foreclosure wr sale,-and to collect the Rents from the Praperty
and apply the procends, over above the cost of the re:eivurship, against the Indebledness. The

mort in oromlon of receiver may serve without bond i rarmitted by law. Lender's right to the
?&po?ﬁﬁn;t:’mt a receiver shall exist whether or not the apparent value of the Property exceods the

ot
Indanrac ess by a substantial amount. Empioyment by Lender shall not dizquaiily a person from serving as a
."#a"}é’,'z‘pﬁ}?,"“'“"' Lender may obtain a judicial decree foreclosing Grartor's interest in all or any pant of
Deficlency Judgment. ! permitted b icable law, Lender may obtain a judzmant for any deficienc
remalnlg‘qml the%abuednoﬁ dus to Lgmagfplaw application of all a?nounta receivers bum the exgrclsa o thg
rights provided In this tnection,
Other Reinedies. Lender shall have all other righte and remedies provided In this Mottgrge or the Note or
avallable &t law or In equity.
Sale of the Properly. To the extent permitted by applicable law, Grantor herebwalves any and all right to

have the pro marshalled. In exercising its rights and remedies, Lender shail be free to sell all or an
of the Pr pMto’:’sgamev or separately, In oge salea or by separate sales, Lender shall be entitied to bid zt %‘ﬁ?f

public sale on all or any poition of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Peraona? Property or of the tlr?\e after which any private sale or other imeno%'d disposni%# of the Parsonal
Property I8 J° be made. Reasonable notice shall mean notice given al least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedisn. A waiver by an of a breach of a provision of this Mortgage shall not
const“’d&o W walver of or prejuiice the Qg rigmm o%mlsa to demand gtrict comPua:cgu wnngm%? provision

or any other provision. Election by Lender t0 pursue any remedy shali not exc rsult of any oth
remedy, and g ection 10 make egpendnuras o‘r) take actl%n to pe¥form an obligatfgn of Grantor unt!ar lh?;

Mortgage after tallure o Grantor to perform shall not affect Lender's right to declare a default and exerclse its
remedies under this Moigage.
Atiorneys’ Fees; Expsnses. |f Lender institutes any suit or action to enforce any of the terma of this

Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as amorneys:
fees%t?relal and on any appeal. Whether or not any court action is Involve%, al‘ regsonable expenses incu%'d
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by Lender that in Lender's opinion ara neceasa at any time for the otection of its lntefeat or then
exrorccmaent of ns rights ahall?gc of the ndeb% ness payable onmr demand and shall bear Interes:
from the date of ec dﬂu ] ‘JII reg at the rate ‘provided for ln he Note, ExPens covered by thiz
'magraph in¢ ude. wlthout lmn owever subjact to any limits under applicable iaw endera atforne

ar or not there is a iawauit including rn on c??m fees for ankru cy

ggs nclucung e ortl 0 moﬁl or vacale any automalic stay of &
mlc ited post-judgment collection serv Ihe cosI of searching regords, obtaining title re (Inciudlgg

oreclosure r 8) survayors' reports, praisal faes, and title insurance, to the ext t permitied
appiicable law. Grantor aiso will pay any coun costa, in addilion to all other sums provided by law.

NOTICES TQO GRANTOIl AND OTHER PARTIES. Any notica under this Mortgage, including wlthout limitation any

notlco of default and any notice of sale to Granto: shall be in writing, may be sent by tele acslmila unless
otherwise raquilr ed‘I u\z. '%o eifective when actuall denverged, o! when d epo%n h a nall ongf

ognlzac‘ avemight fguriar. o, if mailed sha il be deemed effective when deposited In the Unit Statea

c ass, ceditied or reg adage epald, direciad 10 the addresses shown near the beginning of this

Montgage, A Yﬂc anoe 3 086 for noticau under this M%nnagep giving formal written notice to the

other panlas, o fe:ifying that the purpose ot me notice is 10 change the panya ad ress. All cop eq of notices of

foreclogurs fr om '3 hokler of apyden which has prlomy over this Mortgage shall be sent 10 Lender's address, as

s "?e\:n o?%mantgf gequ'mln of th 8 Mortgage. For nolice purposes, Gramor agrees o keap Lender informed af ail
cul el

MISCELLANEOUS ¥RV w;\lONs. The tollowing miscellanecus provisions are a part of this Morigage:

Amondmonu Thla Marsage, togather with any Related Documents. constitutes the entire under ing and
g?reem«ant of the pﬂ&f 78 to the matters set forih in this ortga'?e No alteration of or amendment {0 his
onua | be ‘o uni aiven in writing and signed by the party or parties sough 1o be char
Iha alteration or amarviment,

Appliolhl,o Law. This Morigage Pas been delivered lo Lender and accepled by Lender in the Siate of
lilinoia. This Morignge shail be gaverned by and consirued in sccordance with the faws of the Stste of

ilinols.

uﬁb n Headings. Taption headings in .~ Morigage are for convenience purposes only and are not to be
us to imerpret or d-;m% tha provi ona of (ris Mo ggge P Y
r There shall be no merFor of the intere it o1 estate created by this Mortgage with any other interest or
conaa ltno hsendroperw at any time held by or 1S tad benefit of Lender in any city, without the written
n
P . All obligations of Grantor under this *d7gage shall be joint and several, and all references
antor shall mean each and every Grantor. Thiw rans that each of the persons signing below is
raaponslble for all obi:gations in this Montgage.
Severabi if a court of competent jurlsdiction finds any r;avision of this Mortgage to be invalild o
unenforceable as to any of clrcumalance such findirg sn2ll not render that provision invalid or
unenforcaable as to uny circumsfances. If feasib'a. any such offending provision shall be
deem atho be modified to ba W hin the llmns of enforceabliity or vend!iv: however, if the oending provlslon
cannot ba so m flect it arall be siricken and all other provisions of this *dorigage In all other respects shall
remain viid enforceab
s e and Asalgne. Subject to the limitations stated in this Mortgagae 0i transfer of Grantor’s interest
|hia ortijage ahall be?blnding L%;%!ﬂ and inure to the benefit of the pa eg. malr successors and assigns. I
ownarshlp of the Property becomes veated in & parson mr\?1 ¢ than Grantor, Lenger, uhhout notica to Grantor
may ceal with Grantor's successors with r erence to this Morigage and the 'ishledness by way o of
lorba%aran&%‘ or axtension without releasing Grantor fram the obﬂgatlons of this Monpups or fiabliity under the
adr

Time s of (e Eeserke. Time is oi the menca in the performance of this Mortgage.

Waiver ¢f Homestead Ex mor hereby releases and waives all righte and benefits of the
homestead exemption laws of the Stale of mlnola as toyall Indebtedness secured by tﬁla Mortgage.

Waivers Consents. Lender shall not be deemed to have waived an{ riqhtn under this Mortgage (or under
the Related Documents) unless wc walvef is in writing and signed ‘ No delay or omission on the
n of Len?er in exarcising & “ﬁ orf oPerata as a walver of suc ht or any other right, A walver by
Prov Ision of thi tg not constitute a waiver of or rejudlce the party a rig t otherwise

to d mand strict complianc wtth provt n of any other Pfovson o prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender 8 "ﬂ., t8 or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgagal

P
LA e

the granting of such consent [y Ir'eequ?;c;n any Instance shall not constitute continuing consent to subsequen
8

instances where such coneent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

%OIVIDUAL ACKNOWLEDGMENT

) :
STATE OF MW ~ ) OFFICIAL SEAL
T DIANE PHILLIPS
) 88 NOTARY PURLIC STATE OF ILLINOIS
COUNTY OF (’H‘ ) MY COMMISSION EXP. MAR. 20,1999

On this day before me, the undersigned Notary Public, pearinlly appeared THOMAS J REILLY and MARGARET
D REILLY, to me know" to be the ingividuals described In ans vho executed the Morgage, and acknowledged
that they signed the Mongago s their free and voluntary act ard deed, for the uses and purposes thereir

mentloned
Glven under my Uﬂ and oftiolel sesi this A aayor __/{iprhrs 19 71
8y U‘LM-/ l;.ﬂ.{n/ Residing &t LG | o) @}-\1&«,‘-9 ai

Notary Public in snd for the State of Mlsre
My commiasion expires 7’)’](&% 29,1999
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