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¢ MORTGAGE

THIS MORTGAGE / Security Instrument”) is given on  APRIL 15 , 1998
The morigagor is JOYCE“CGJINN, A SINGLE WOMANM

("Borrower”). This Security Instrument is given to
OCWEN FINANCIAL SERVICES, \INC., A FLORIDA CORPORATION '
whicy Is organized and existing under ihe laws of FLORIDA , and whose address is
9031 WEST 1513T STREET, SUIYE 209

ORLAND PARK, ILLINOIS 60462

('Lender). Borrower owes Lender the principal sum of
FIFTY SEVIN THOUSAND THREE HUNDEED SIVENTY FIVE AND Q0/1QO**#wwhikxx

Dollars (U.8.$ 57,375.00 ). This debt iz evidesced by Borrower's note dated the same date as this
Security Instrument (" Note"), which provides for monthly Tayrients, with the full debt, if not paid earlier, due and
payable on MAY 1, 2028 . This Security Instrument sccures 1o Lender: (a)

the repayment of the debt evidenced by the Note, with interest, and il renewals, exiensions and modifications of the
Note: (b) the puyment of all other sums, with interest, advanced-uiider paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants aid agrsements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongage, grant and csnvey to Lender the following described
property located in CO0NK County, iHinels:
LOT 3 IN J. E. MERRION'S ROBBINS PARX ADDITION, :{.-SUBDIVISION OF PART
OF THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 2, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.-IN COOK COUNTY,
ILLINOIS.

A.P.N.: 23-02-326-003

SRS
LS A HECER 407
LR - ,‘Ua;lfj

Eﬁlwéq@g

which has the address of 14039 CLAIRE BLVD. ROBBINS \
{Street] (City]

(linois 60472 ("Property Addiess"),
[Zip Code)
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TOGETHER WITH all the improvements now or hemafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the prepety.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refurred to in this Security Instrument as the "Property.”

BORROWER COQVENANTS that Borrower is lawfully seiset of the estate hereby conveyed and has the right to
! mortgage, granl and convey the Properly and that the Property is inencumbered, except for encumbrances of record.
* Borrower warrants. and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesuts for national use and non-uniform covenanis with
limited varintions by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM (COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal und Interest; Prepuyment aml Lat: Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Noli: and any prepayment and lale charges due under the
Nate.

2. Funds £i; Taxes and [nsurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall
pty to Lender on «he day monthly payments are due under th¢ Mote, unti] the Note is paid in full, a sum ("Funds"}
tor: (n) yearly tax2s rid assessments which may attain priorify over this Security Instrument as a lien on the Property;
(b) yearly leasehcid pannints or ground rems on the Propiny, if any; (c) yearly hazard or property insurance
premiums; ‘d) yearly flood ipawrance premiums, if any; (e) yeurly mortgage insurunce premiums, if any; and (f) any
sums payable by Borrower to s.cader, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigag: insurance premiums. Tiese items wre called "Escrew ltems.” Lender may, at any time, collect and hold
Finds In an amount not to exceed e maximum amount 3 lerde: for a federally rclated mortgage loan may require
for Rorrawer’s escrow account under the federal Renl Estate Sertlement Procedures Act of 1974 as amended from time
1 time, 12 U.S.C. § 26)1 et seq. ("RESF#"), unless another law that applies to the Funds sels a lesser amount. If
so, Lender may, at any time, collect and hoiu Fonds in an ainonnt not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis ««current da:a and reasonable estimates of expenditures of future
Escrow lieras or otherwise in accordance with applicabic. law,

The Funds shall be held in an institwtion whose duoosits nre insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an institution) or in oy Frdeval Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [temi. Lender may not charge Borrower fir olding and applying the Funds, annually analyzing
the escrow accout, or verifying the Escrow liems, unless Lendsr ysys Borrower interest on the Funds and applicable
Inw permits Lender to nake such a charge. However, Lender miy reovire Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in conneiiion with this loan, unless applicable law
provides otherwise. Urless an ngreement is made or applicable aw requires inieres) to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Fund:. 3orrower ari Lender may agree in writing, however,
thar interest shal be paid on the Funds. Lender shall giveto Borrower, withor: charge, an annual accounting of the:
Funds, showing credits and debits 1o the Funds and the purpose for which each debit (o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumont.

[ the Funds held by Lender exceed the amounts permitted 1o be held by applicable ‘aw, Lender shall account 1o
Horrower for the excess Funds in accordance with the requirem:nts of applicable law. If the-amovnt of the Funds heid
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notily 3orrower in wriling,
and, in such case Borrower shall pay to Lender the amount necesrary to make up the deficiency. Borrower shall make
up the cleficiency in no more than twelve mounthly payments, at Lender's sole discretion.

Upan payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender :hall acquire or sell the Property, Lender, prior to the
ucquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
ugainst the suins securcd by this Security lnstrument.

3. Applicition of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 anc. 2 shall be applied: first, to any prepayment tharges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole,

4, Charges; Liens. Borrower shall pay all taxes, assessrierls, charges, fines and impositions attributable 10 the
Property which may awain priority over this Security Instrwiaert, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in Yaragraph 2, or if nol paid in that manner, Borrower
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shall pay them on time dirsctly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts 1o be puid under this paragraph. If Borrower make: these payments directly, Borrower shail prompily
furmsh 1o Lender receipts evidencing the paymenis.

Borrower shal! prompily discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the pavment of the obligution secured by the lien in a manner acceptable to Lender; (b} conlests
in good fuith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender's opinion
opetate to prevent whe enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory
1o Lender subordinsting the fien to this Security Instrument. Il Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instruneit, Lender may give Borrower a notice identifying
the lien. Borrower shall sidisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of rotice.

5. Hazard or Property lnsurance. Borrower shall keep thn: iinprovements now existing or hereafter erected on
the Propeny insured against loss by fire, hazards included within the: term “exiended coverage” and any other hazards,
including floose o~ flooding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts
and for the periodsthat Lender requires. The insurance carriet providing the insurance shall be chosen by Borrower
subject to Lender’s zpnroval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage
described sbove, Lender may, at Lender’s option, obtain covirape to protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies ‘ap< venewals shall be acceptable 10 erder and shall include a standard mortgage clause.
Lender shall have the right to/%old the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipis of paid premiuris and renewal uotices. In the uvent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lrader may make proof of loss if not made promptly by Borrower.

Unless Lendes and Borrower otherwise! agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restorotion or repair is tconomically feasible and Lender's security is not
lessened. [fthe restoration or repair is not ecoromically feasible o Lender’s security would be lessened, the insurance
proceeds shafl be applied 1o the sums secured y.tais Security Instrument, whether or not then due, with any excess
paid to Borrower. f Borrower abandons the Property ~ur does ncd answer within 3¢ days a notice from Lender that
the insurunce carrier has offered (o settle & claim, thes Lender muy collect the insurance proceeds, Lender may use
the proceeds 1o repair of restore the Property or to pay sume sesuied by this Security Insirument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, aiy «pglication of proceeds to principal shall not exiend
or posipone the due dae of the monthly paymemts referred (0 ifi parzgraphs | and 2 or change the amount of the
puyments, {f under paregraph 21 the Property is acquired by lender, Burroswer’s right 10 any insurance policies and
proceeds resulting from damage to the Property prior to the acjuisition thall jzass to Lender to the cxtent of the sums
secured by this Sccurity Instrument immediately prior to the tcguisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Progerty: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Properly as Borrower's princival residence within sixty days
atter the execution of this Sccurity Instrument and shall continie 1o occupy the iroperty as Borrower's principal
rusidence for at least one year after the date of occupancy, un es: Lender otherwise agre:s it writing, which consent
shall not be unreasopably withheld, or unless extenuating ciriumistances exist which are veysud-Borrower's control,
Eorrower shall not destroy, dumage of impair the Property, allow the Property fo deteriorate, orcommit waste on the
froperty. Borrower shall be in defoult if any forfeiture action o1 procecding, whether civil or cr.miral, is begun that
in Lender's goot. faith judgment could result in forfelture o7 the Propeny or otherwise materially. impair the lien
created by this Security [nstoument or Lender's securlty interest. Borrower may cure such a default and reinstate, as
provided in parageaph (8, by causing the action or proceeding © be dismissed with a ruling that, in Lender's good faith
delcrmination, precludes forfeiture of the Borrower's interesi n he Property or other material impairment of the livn
vrealed by this Sxcurity Insirument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during
the loan applicaion process, gave materially false or inaccutate information or statements to Lender (or failed (o
provide Lender with any material information) in connection with the loan evidenced by the Nole, including, but not
limited to, representations concerning Borrower's occupancy of the Property as & principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all tne provisions of the lease. If Borrower acquires fee tie
1o the Property, the teasehold and the fee title shal) not merze uniess Lender agrees to the merger in wriling.

(3
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7. Protection of Lender's Righia in the Property. If Berrower fails (o perform the covenants and agreemen:s
contained in this Security Instrument, or \here is a legal proceeding that may significantly affect Lender's rights in the
Property (such es a proceeding in bankruptcy, probate, fo* condemnation or forfeiture or to enforce laws or
rigulations}, then Lender may do and pay for whatever is neceiwsary Lo protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying eny sums secured by a lien which has priority over this
Security Instrument, appsaring in court, paying reasonable attotnc/s’ fees and entering on the Property to make repairs.
Afthough Lender may take action under this paragraph 7, Lendir does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security I[nstrument. Uunless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemen! at the Note rate and shall be payable, with interest, upon notice from Lender
1 Borrower requesting payment.

8. Morgage Insurance. If Lender required mortgage insirance as a condition of making the loan secured by
this Security Inst-ument, Borrower shall pay the premiums requiced (o maintain the mortgage insurance in effect, If,
for any reason, .ic mortgnge insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall
pay the premiums required to obtain coverage substantially ecuivalent o the morigage insurance previously in effect,
#t a cost substannaliy equivalent to the cost lo Borrower ol the morgage insurance previously in effect, from an
slternate  morigage iozarr approved by Lender. I substartially equivalent mortgage insurance coverage is not
availabl2, Borrower shallpoy to Lender each month a sum equal o one-twelfth of the yearly morigage insurance
premiury being paid by Borrows: when the insurance coverape lapsed or ceased 1o be in effect. Lender will accept,
use and retain these pavinents 8.2 loss reserve in lieu of mortgsge insurance. Loss reserve payments may no longer
he required, at the option of Lender, if mortgage insurance covirage (in the amount and for the period that Lender
requires) provided by an insurer appiovid by Lender again be:otnes available and is obtained. Borrower shall pay the
premiving required to maintain mortgage nsurance in effect. or o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with »ny writien agrecmiens between Borrower and Lender or applicable law,

9. lnspection. Lender or its agent may-nnke ressonabl: entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or privr 15 an inspuction specifying reasopable cause for the inspection,

0. Condemnation. The proceeds of any awary or ~l2im for damages, direct or consequential, in connection with
any condemnation or other wking of any part of the Ploperty, cr for conveyance in fieu of condemnation, ane hereby
assigned and shall be paid o Lender.

In the evem of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bowower. [n the event of a partial taking of the Property
in which the fair market value of the Property immediately before e taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before ine taking, unless Borrower and Lender otherwise
agree n writing, the sums secured by this Security Instrumert shall Le reduced by the amount of the proceeds
multiplied by the following fraction: (a) the tolul amount of th: sums securcd iremedialely before the taking, divided
by (b) the fair mnarket value of the Property immediately belop: the taking. Anv triance shall be paid 1o Borrower.
In the event of a partial taking of the Property in which the ‘ait market value of ti¢ Property immediately before the
taking is less than the amount of the sums secured immeidiaiely before the taking, ualess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shril us applied to the sums
secured by this Security Instrument whether or not the sum! ae then due,

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that <ae condemnor offers
10 make an award or settle a claim for damages, Borrower fa:ls 1o respond to Lender wilhin 30 days afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resloraivy or repair of
the Property or to the sums secured by this Security Instrumen:, whether or not then due.

Unless Lender and Borrower olherwise agree in wriling ary application of proceeds to principal shall nol extend
or posipone the due date of the monthly peyments referred to in paragraphs ! and 2 or change the amount of such
payments.

if. Borrower Nt Releasod; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liabil:ty of the original Borrower or Borrower's successors in
interest. Lendur shall not be required to commence proceecings agains( any successor in interest or refuse 1o extend
time for payment or utheywise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succewors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 1. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument bul does not execute the Note: (8) is co signing this Security Instrument only to morigage, grant
and convey thal Borrower's interest in the Propeny under th: terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
ngree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan sccured by this Security [nsrument is subject to & law which sets maximum loan
charges, and thut law is finally interpreted so that the interest or other loan charges collected or to be collected in
connecrion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permived limit; and (b) any sums already collected from Borrower which
exceeded permiited limits will be refunded w0 Borrower. Linder may choose to make (his refund by reducing the
principal owed uncer the Note or by making « direct payment (o Borrower. |fa refund reduces principal, the reduction
will be treated 1s ¢ prrtial prepayment withcut any prepayment charge under the Note.

14. Notlces. A7y rotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicadle law requires usi: of another method. The notice shall be direcied 1o
the Property Acdress or any raer address Borrower designaes by nolice to Lender. Any notice to Lender shall be
given by first clais mail to Lendrr’s address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be ceeried lo have been given to Borrower or Lender when
given as provided in this paragraph,

15. Geverning Law; Severability. 7nis Security Instrumsnt shall be governed by federal law and the law of the
jurisdiction in which the Propeny s locaicd, ~In the event thet any provision or clause of this Security Instrument or
the Note conflic's with applicable law, such cftict shall not affext other provisions of this Security Instrument or the
Note which can e given effect without the confliziiie provision. To this end the provisions of this Security Inssrument
and the Note ar: declared to be severable,

16. Borrower's Copy. Borrower shall be given ohe conformed copy of the Note and of this Security [nstrument.

17. Transfir of the Property or a Beneficial Interest n Borrower. If all or any part of the Property or any
interest in it is told ot wansferred (or if a beneficial interes! i Borrower is sold or iransferred and Borrower is not
4 natural person; without Lender’s prior writien consent, Lence: mav, al its option, require immediate payment in full
of all sums secured by this Security Instrumert. However, this (fica _shatl not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrement.

It Lender exercises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mu/'cd within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums n¢ior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Ins:rurnent without fusijir -aotice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrovver shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of» (2} § days (or such other
period as npplicible law may specify for reinstatement) before sale of the Property puisuaul.io any power of sale
contained in this Security Instrument; or (b) eatry of a judgment ¢nforcing this Security lnstrumvai.” Those conditions
ate Ihat Borrower: (a) pays Lender all sums which then wouid le due under this Security Insiniment and the Note
as if no acceleration had occurred; (b) cures any default of any other covenamis or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable auorneys' fees; and (d) takes
stich action as Lender may reasonably require to assure that the lisn of this Security Instrument, Lender's rights in the
Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged,
Upon reinstatcmwent by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right tc reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more times withow prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more shanges of the Loan Servicer unreluted (o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given writter: actice of the change in accordance wilh paragraph
14 above and applicable law. The notice will state the name ard «ddress of the new Loan Servicer and the address
to which payments should be made. The notice will also contain eny other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone cise to do, anything
affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply ¢o
the presence. use, or storage o the Property of small quantities of Hazardous Substances that are generally tecognized
10 be appropriate (o normal residential uses and to maintenance of the Property.

Borower shedl promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involv.ng the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Horrower learns, or is notified by any governmental
or regulatory autkority, that any removal or other remediation of any Hazardous Subslance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used an this paragraph 20, "Hazardous Subsiances™ are those substances defined as tonic or hazardous
substances by Ervironmental Law and the following subsiances:  gasoline, kerosene, other flammable or toxic
pelrolenn producrs, Joxic pesticides and hecbicides, volatile solveats, materials containing asbestos or formaldehyde,
and radioactive raierials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whens the Froreny is logated that relate to health sufety or environmental proiection.

NON-UNIFORM CCYF.{ANTS. Borrower and Lender fusther covenant and agrec as follows:

21, Acceleration; Remediss. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreemsilt) in this Security Instrument (but not prior to accelesation under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (¢) @ date, not less than 30 days trofo the daie the notice is given to Borrower, by which the default must be
cured: end (d) that failure to cure the defaub-on or before the dite specified in the natice may result in acceleration
of the sums secured by this Security lnstrument; foreclosure by judicial proceeding and sale of the Praperty. The notice
shall further inform Borrower of the right to venatate after ncceleration und the right to assert in the foreclosure
proceeding the :on-existence of a defauli or any cther dafense of Borrower 1o acceleration and foreclosure. If the
default is not cured on or before the date specified in tae nutice, Lender al its option may require immediate payment
in full of all sums secured by this Security Instrument (witiout further demand and may foreclose this Security
[nstrument by judiclal procesding. Lender shall be entitled 0 eollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, bul not limited to, reziotuble atlomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sucurity Insurument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any woordation costs.

23, Waiver of Homesivad., Borrower waives alf right of homesteac exemption in the Property.

24, Riders to this Security Instrument. I one or more riclers are execo'sst by Borrower and recorded together
with this Security instrument, the covenanis and agreements of each such river srell be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument /s ifihe rider(s) were a pant of this

Security instrument. {Check applicable box(es)|

[:Ja Atjjustable Rate Rider [:j Condominium Rid:r D [4 Eamily Rider
[j Gradusted Payment Rider D Planned Unit Dev:lopmem Rider D Biweckly Payment Rider

[] Ballocn Rider D Rate Improvement Rider D Second Home Rider
D Others) [specify)
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BY SIGNING BELOW, Borrower accepts and sgrees 1o (he terms and covenants contained in this Security
Instrument and in any rider(s) vxecuted by Borrower and recorced with it.

Witnesses: ZK)
_ 22 AN (Seal)

( J YCH GUINN - Borrower
F}l 4_'/&. J\/j /Lcll)).rﬂ .§Jcldl acurity Number 334-46-4970

(Seal)

- Borrower

Social Security Number

a (Seal) (Seal)

- Borrower + Borrower
Social Security Number —.—. Social Security Number

— (Seal) -
- Burrower
Social Security Number = Social Security Number

STATE OF ILLINOIS, COQOX oy County-ss
[, (\, - Ut :,,d,l{ ’ . a Notary Public in and for said country and state,
do hersby certify that JOYCE GUINN
. personally known lo me 1o be the same persun(s) whose name(s}) AN
subscribed to the foregoing instrument, appeared before me this day in persci, jand acknowledged that
signed and delivered the said instrument as AR Y free and volunia'y act, for the uses and purposes
therein set forth.

. 4
Given under my hand and official seal, this 7 £/ /day cf v / ; /‘v/ff',}

My Commissziza expires: *

/'"" ! v oo

OFFICI
MILLICENT N MORRIS

This instrument was prepared by PUBLIC, STATE OF ILLINOIS
OCWEN FINANCIAL SERVICES, INC. m’ommn EXPIRES: 1zmm

(Name)
9031 WEST 151ST STREET, SUITE 209, ORLAND PARK, ILLINOIS 60462

{Address)

ILLINOIS -- Singk Fatnity - Fannie Mac/Freddic Mac UNIFORM INSTRLMENT Porm 3014 9/90 {(page 7 of 7 pages)

1 M0 ORIGINAL
R




UNOFFICIAL COBSE23490 . o0 -

ADJUSTABLE RATE RIDER
(LIBOR Index - Rste Caps) Loan Number 0017263435

THIS ADJUSTABLE RATE RIDER is made this ..5th day of APRIL
1593 and is incorpurated into and shall be deemed o amend and supplement the Motigage, Deed of
Truwt or Security Deed (the “Security Instrument”) of the same date piven by the undersigned (the
"Borrower*) to secure Borrower’s Adjustable Rute Note (he "Now")1o OCWEN FINANCIAL
SERVICES, INC., A FLORIDA CORPORATION
(the "Lender™)ol the some date and covering the property Jescribed in the Security Instrument and located
at:

14039 CLAIRE BLVD., ROBBINS, ILLINOIS 60472
[Property Address)

THE NOTE CONTARE PROVISIONS ALLOWING FOIt CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA“N.ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A1 ANY ONE TIME AND THE MAXIMUM RATE THE NORROWER MUST PAY,

ADDITIONAL COVENANTS. I» addition to the corenanis and agreemems made in the Security
Instrument, Borrower and Lender further covenant and agree as folfows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raze of 11,500 %. The Note provides for changes
in the interest rate and the monthly puymenis;as foliows:
4. INTVEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the fiespday of MAY
2000 ,and onthal doyevery 60:h  month thereafir.  Each date on which my interest rate cuuld
change is called o "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate wiii be based on an Index. ‘The “Index"is the
average of the London interbenk offered rates for six-momh dollar deposiis in the London market based
on guotitions at five major banks ("LIBOR"), as set forth iny the "Money Rates” section of the Wall Streel
Journsl, Western Edition, on the last business day of the month, [ the MorZy Rales section ceases lo be
published or becomes unavailable for wny reason, then a comparable publicelisn hall be selected by the
Note Holder, The most recent Index rigure available as of the date 45 days befor's \each Change Date is
called the "Current Incex.”

If the Index is no longer available, the Note Holder will choose a new Irndex which iz based upon
comparable information. The Note Holder will give me noice of this choice.

{C) Caiculation of Chunges

Before each Change Dute, the Not: Holder willcalculate my new interest rawe by dddmg
SIX AND 750/1000 percentage points (6, 750 %)
{the "Margin™)to the Current Index. The Note dolder will ther round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subjuct to the limils stated in Section 4 (D) below,
this rounded amount willbe my new interest rate until the next Change Date. The Initial Interest Rate set
forth in Section 2 of this Note is not based on the Index used to make later adjustments, plus the Margin,
but is established by the Lender based upon existing market conditions. Because the interest rate in effect
during the term of my dvan can never be lower than the In:tisl Imerest Rate, at any time the sum of the

MULTISTATE ADJUSTABLE RATE RIDER - Single Family (1/97)
Ducuinens Spems, Ine. (800) 649- 1362 Page 1 of 2
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Index plus the Margin does not exceed the Initinl Interess Rate my new interest rate will equai the Initial
Interest Rate and will not be based upon the inclex plus the Margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am ¢xpected to owe at the Change Date in full on the maturity date at my
new interest rate in substntially equal payments. The reault of this caloulation willbe the new amount of
ny monthly payment,

{Dv Limits on interest Rate Changes

The intercst rate | am required to pay at the first Chinge Date will not be greater than 13,500 %
or less than 11.500 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than ONE AND 000/1000
percentsge puints ( 1.000 %) from the rate of interest | have been paying for the preceding

6 .ionths. My interest rate will never be grenter thun  18.000% or less than 11.500%.

(E) ~&f=ctive Date of Changes

My noviorsrest rate will become effective on each Change Date. | will pay the amount of my new
monthly payiier, hepinning on the first monthly payment date after the Change Date until the amount of
my monthly payineid changes again.

(F' Notice of Chrnnes

The Note Holder vl deliver or mail to me a notice of any changes in my inerest rate and the amount
of my ronthly payment befoze the effective date of any chunge. The notice willinclude information required
by law to be given me and aise the title and telephone mumber of a person who will answer any question
1 may aave regarding the notiee,

B. THANSFER OF THE PROPEDRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security fnexument is amerded to read as follows:

Transfor of the Property or a Benefluiat interest in Borrower. |f all or any part of the Property or any
intecest in it is sold or transterred (o1 ifa bene ficiainteres: in Burrower is sold or iransferred and Borrower
is not & natural person) without Lender's prior witien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Iustrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of (e date of this Security Instrument.

If Lender exercises the option to require immediate pzynient in full, Lender shall give Borrower notice
of aeceleration. The notice shall provide a period of not”luss'than 30 days from the date the notice is
delivered or mailed withia which Borrower must pay all sums secured by this Security Instrument.  If
Burrower fails o pay these sums prior to the expiration of this prriod) Lender may invoke any remedies
permived by this Security Instrument without further notice or demane on Borrower.

BY SIONING BELOW, Borrower accepts and agrees 1o the terms ard_covenants contained in this
M"usi.thle Rate Ridor. |

A L L (Seah) (Seal)
J ¢YC§ GUINN Borrower Borrower
v

{Seal) —(Seal)
Borrower Borrower

(Seal) (Seal)
Borrower Borrower

MULTNISTATH ADJUSTABLE RATE RIDER - Single Family (1/97)
Ducumend Sysurms, Inc. (800) 6491362 Page 2 of 2
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