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A.J. SMITH FEDERAL SA\INGS BANK
Cook County Recorder 3i.00

14757 §. CLCERQ AVENU!
MICLOTHIAN, IL 60445

APPLE 001-80406006
ML# 0028024498

Prepared by: JO-ANN KRUEGLR

AN

MORTGAGE

This is a jumior mortgage to the mortgage dated MARCH 6, 1979 in the
amount of $17,000.(0 recorisd ap Doc Number 2(86735

‘THIS MORTGAGE ("Sccur ty Instrument”) is given on Al'hIL 10, 13598 . The mortagor is
LOUIS E HOWARD ANL FRANKIE HOWRRD,. HIS WIFE

{"Borrower"). This Sceurity Insirument is given (o
A.J. SMITH FEDERAL SAVING3 NANK

which is organized and cxisting under the laws of THE UMYTFD_STATES OF AMERICA , and whose
address is 14757 SQUTH ¢ :CERO AVENUE, MIDLOTHIAN, ILLINOLIS 60445
{"Lender™Rorrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND TWO HUNDRED TWENTY SEVEN AND 94,100

Doiras (US. § 67,227.94 ).
This debt is ovidenced by Bor-ower's note dated the same dale as this Security Instrumen? ("Nate"), which provides for monithly
pusments, witi the {ull debt, £ not paid carlier, due and payabie on APKIL 15, 2006 . 'This Security
{nstrument secures 1o Lender: ‘a) the repayment ol the deby evidencedd by the Note, with interes:, ond all rencwals, exlensions and
modifications of the Note; (i) the payment of all other sums, with interist, advanced under paragrap’s 7 1o protect the security of
thvs Security Instrument; and () the perfarmance of Borrower's covenarts and agrecments under this Scoviitv Instrument and the

Niste. For this purpose, Borr ver docs hereby mortgage, grant and coavey 1o Lender the following descrives propeny located in
COOK County, MNinois:
LOT 19 IN BLOCK 6 IN CUMMINGS AND FORMAM REAL ESTATE CORPORATION GOLP
CLUB BUBDIVINION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD PIINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
15-20-329-0.1

Pacct iD#: 151G - 320 - AL

sshich has the address of [Sircet, City),
Minos §39 8 20TH AVE. MAXHOOR vbropety Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

) INSTRUKENT Form 3014 9/00 ‘
nltinle: Amended 5§/
'm BR{IL) 19808

Igge tall VMP MOAT3 {GE FOAMS - (800)521.7281

v
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5. Hazard or Property Insurance, Borrower shall keep the improvenents now existing or hereafter erected on the Property
insured ogainst foss by fire, haswds included withia the term “extender| coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requi‘es. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be wnreasonably withheld. (f B wrower fails to muinin coverage desyibed sbove, Lender may, at Lender's option, obiain
coverage to protect Lender's righ 8 in the Property in accordance with pangraph 7.

Al insurance policies end r2wewals shall be acceptable to Lender amil shall include a siandard morigage clause, Lender shall
have the right w hold the polic s and rencwals, If Lender requires, Borrower shall prompdy give la Lender all receipts of paid
prenyums and renewal notices, 11 the event of loss, Borrower shall give prampt nolice 10 the insurance carsier and Lender, Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrow:' otherwise agree in writing, insurance sroceeds shall be applicd to restoration or repuir of the
Property damaged, if the restonwton or repair is economically feasible ard Lender’s security is not lessened. If the restoration or
repai’ is nol economically feasit i or Lender's sccurity would be lessencd, the insurunce proceeds shall be applied (o the sums
sccured by this Scesrity Instrurient, whether or nol then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not pswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collxct the icswance proceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums secured
by this Security "nstrument whvtaer or not then due. The 30-day period wil begin when the notice is given.

Unless Lender and Borrowin utherwise agree in writing. uny application of proceeds to principal shall not extend or postpone
the due date of t3e monthly payrisnie zeferred to in paragraphs | and 2 of shange the amount of the payments. If under paragraph
21 tho Proporty is acquired by .endor, Borrower's fight 10 any insurwie policies and proceeds resulting from damage 10 the
Proparty prior to the acquisition shall pass & Lender 1o the extent of the sums secured by this Security Insteument immediately
prior t tho acquisition,

ii, Occupancy, Preservatiol , Maintenance amd Protection of the Property; Borrower's Loan Application; Leaseholds,
Bornywer shall occupy, establish, and use the Propo:iy as Borrower's prir cipul residence within sixly days after the execution of
this Yiecurlly Instrument and shall continue to occupy ¢ Property as Borrower's principal residence for af least one year after the
date of occuparcy, unless Lerver otherwise agrees in veziting, which consent shall not be unrcasonably withheld, or unless
exietwating circumstances oxist vhich aeo beyond Borrower's canuol. Burrower shull not desiroy, dumage or impair the Property,
allow the Property 10 deterionis, or commil waste on the Fronerty. Eorrower shall be in default if any forfeiture action or
procseding, whether civil or criminal, is begun that in Lender's goovt fath judgment could result in forfeiture of the Property or
othcrwise materally impair the -len created by this Sccurity Instrumen: e2 Lender's sccurily inlerest. Barrower may cure such a
defwilt and reinstale, as provkkd in paragraph 18, by causing the acux: ey’ procceding (o be dismissed with & ruling that, in
Lencier's good faith determinaty n, preciudes forfeiture of the Borrower's intresesi in the Property or other material impairme:n of
the Lien creatcd by this Securily [nstrument ur Lender's security inerest, Eorrower shull also be in default if Borrower, during the
loan application process, gave inaterintly false or inaccurate information - statemests 2o Lender (or failed lo provide Lendor with
any materig} Information) in connection with the joan cvidonced by te Note, includiag, but not limited 1o, representations
concerning Bortower's occupancy of the Property us a principal residencc. I this Security Irstrument is on a leaschold, Borrower
shall comply with all the provisiang of the lease. If Borrower acyuircs fec title to the Property, he Jeasehiold and the fec tie shall
not ieege unless Lender agrees 10 the merger in writing,

1. Protection of Lender’s F:ights in the Property. If Borrower fails 1o perform the covenants and agreeinents contained in
this Securlty Instrument, of thy¢ is a legal procecding thut may signiliandy affect Lender's rights 1n'ws Property (such as a
proceeding in bunkruptey, protate, for condemnation or forfailure or to taforce laws or regulations), then Lérior may do and pay
for whatever is necessary to predect the valuo of the Property and Lender's rights in the Property. Londer's ariiuns may include
paying any sumy secured by # Hen which has priority over this Secarity Instrument, appearing in cour, paying reasonabie
alioineys’ fees and entering on the Property W make repairs, Although lender may lake action under this paragraph 7, Lender
doct. not have L do so.

Any amounts disbursed by onder under this paragraph 7 shall becorac additional debt of Borrower secured by this Security
Insuument. Untess Borrower .uud Lender agree to other terms of payin:nt, these amounts shall bear interest from the date of
disbuisement at the Not rate arv shall be payable, with interest, upon noti:e from Lender 1o Borrower requesting payment.

8. Mortgage Insurance [ Lender required mortgage insurance as i condition of making the loan secured by this Secunty
Instument, Borrower shall psy the premiums required o maintain ihe morigage insurance in effect. If, for any rason, the
morigage insurunce coverage required by Lender lapses or ceases 1o b in cffect, Borrower shall pay the premiums required to
oblain coverage. substantially ¢ uivalent 1 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance proviously in cffect, fror an alternalc mongage insurer approved by Lender. If
substantially equivlent morighge insurance coverage is not available, Birrower shall pay to Lender cach month a sum equal to
one: twelfth of the yearly mortg 4ge insurance premium being paid by Bo-rower when Lhe insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of monigage insurance. Loss reserve
: iniliale: . _

q»ﬁ AR(IL) (puon) Pagedals Form 3014 9/60
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16. Borrower's Copy, Boi ywer shall be given onc conformed copy ¢ f the Note and af this Sccurily Instrument.

17. Transfer of the Propercy or a Beneficlul Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred {or if a bene! cial interest in Borrower is sold or wrausferred and Borrower is not a natural person) without
Lendur's prior written consent, i :nder may, at its option, require immediac payment in full of all sums secured by this Security
Instrument, However, this option shall not be excrcised by Lender if excr:ise is prohibited by federn) law as of the date of this
Security Instrument.

If' Lender exerciscs this optio:), Lender shall give Borrower notice of i celeration. The notice shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. 1f Burrower fails (0 pay these sums prior 10 the cxpiration of tais period, Lender may invoke any remedies permitted
by this Securily Instrument witho st further notice or demand on Borrower.

18, Borrowar's Right to Remstate. [ Borrower meews certain conditions, Borrower shall have the right (o have
enfoocement of this Security Instrument discontinued at any time prior b the carlier of: (a) 5 days (or such other period as
applicable law may specily for rinstatement) before sale of the Property jpursuant 1o any power of salc contained in this Security
tnstrament; or (1) entr of @ justgment enforcing this Sccurity Instrument. ‘Those conditions arc that Borrower: (a) pays Lendor all
sum which then wou be due under this Security Instrument and ty Note as if no acceleration had occurred; (b) cures any
defaJit of any other caz¢nanis o agreements; (c) pays all expenses incuned in enforcing this Security Instrument, including, bul
not limited o, reasonable atsroeys' foes; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security [nstrwnent, Lenda’e” “ghis in the Property and Borrower's obligation to pay Lhe sums sccured by this Security
Instrument shall continue unchenpsd. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations secured
hereby shall remain fully effecrie arif ao acceleration had occurred. Hewgver, this right to reinstate shall not apply in the case of
acce Jeration wndler paragraph 17

19, Sale of Note; Change of Loan Servicers  The Noie or & panial intercst in the Note (together with this Security
Instument) may bo sold one o more times withoui-orior notice o Bontower. A sale may result in a change in the entity (known
as ho "Loan Servicer") that collzcts monthly payments due under the Nins and this Security Instrument. There also may be one or
mote changes of the Loan Seivicer unrelated to a side of the Note. I here is a change of the Loan Servicer, Borrower will be
given writicn notice of the cheege in accordance with paregraph 14 ubcvs and applicable law. The notice will siate the name and
wddeess of the new Loan Scrvicer and the address 10 which poymenis should be made. The notice will also coniain any other
infermation required by applicaile law,

20, Hazardous Substancas, Borrower shall not cause or peami the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar pllow anyone clse 10 do, anything affecting the Property
tha: is in violaion of any Environmenta! Law. The preceding (wo seniciscs thal! not apply Lo the presence, use, or storage on the
Preperty of small quantities uf Hazardous Substances that are gencrally rerogisized to be appropriate (o normal residenual uses
and to maintenance of the Prop-irty.

Borrower shall prompuly :sive Leader writien notice of any inves igalion, c.aim, demand, lawsuit or other action by any
govemmental o regulatory g ncy or private party involving the Property and any Puraitlous Substance or Environmental Law
of which Borrower has actua. «<nowledge. If Borrower learns, or is notificd by any governmicatal or regulatory authority, that any
rerioval or othor remediation f any Hazardous Substance affecting Ui: Properly is necessur/, Borrower shall promply take all
neessary remadial actions in g :cordance with Environmental Law.

As used in this parmgrapt 20, "Huzardous Substances” are thosc: substances defined as 1oxic or nazardous substances by
Ecvironmental Law and the following substances: gasoling, keroscne, other flammable of toxic. ravisum producty, oxic
pesticides and herbicides, volilile solvenis, materials containing asbesis or formaidehyde, and radicactivs materials, As used in
W8 paragraph 20, "Environrr:nial Law" means federal laws and laws of the jurisdiction where the Propeny s located that relate
1o health, safety or environmsital protoction.

NON-UNIFORM COVEMANTS. Borrower and Lender Tusther cov :nant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrosvr prior to acceleration following Borrower’s breach of
any covepant or agreemdtd in this Security Instrument (but not prior to ucceleration under paragraph 17 unlets
applicable law provides othi iwlse). The notice shull specify: (4) the default; (b} the action required to cure the default; (c}
4 dute, not leas than 30 days from the dute the notice is given to Forrower, by which the default must be cured; and (d)
that failyre 10 cyre the default on or before the date specified in 1he notice may result in acceleration of the suma secured
by this Security Instrument, foraclosure by Judicial proceeding and sale of the Property, The notice shal) further inform
Borrower of the right to reinstate after acceleration and the right fo ssert in the foreclosure proceeding the non-existence
of a default or any other Jufense of Borrower to acceleration and foreclosure, If the default is not cured an or before the
date specified In the notiee, Lender, ut its option, may require hnmediate payment [n full of il suma secured by this
Security Instrument without further demand and may foreclose tls Security Instrument by judictal proceeding. Lender
&hall be entitled 1o collect all expenses incurred in pursuing the repiedies provided In this parugraph 21, including, but not
¥mited to, reasonable attorieys’ fees and costs of title evidence.

Inliials:
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