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MORTGAGE
NOTICE: Tri!S LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OFf VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT,

THIS MORTGAGE (“Securitﬁlnstrumam') Is given on April 17, 1998 . The mortgagor Is
DONNELL COPELAND and MARIE A. CGPELAND, RIS WIEE

(“Sorrower"). This Security Instrumert Is givento  MIDWEST FUNDING CORPORATION, AN ILLINOIS

CORPORATION :
which Is organized and existing under the laws of ILLTNGIS , and whosg
addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60315

(".ender"). Borrower owes Lender the principal sumof  Eighty Nine Thousand.i*in2 Hundred and no/100

DiMlars (US. § 89,900.00 ). This dabt is evidenced by Borrower's nova datz< the same date as this
Sucurity Instrument (‘Note*), which provides for monthly payments, with the full debt, if (ot raid earler, due and
payable on ay 1, 2028 . This Security Instrument saecures to Lender: (a) the rpaymeit of the debt
evidenced by the Note, with Interest, and all renewals, extansions and modifications of the Note; {0)ira payment of all
othet sums, with interast, advanced under paragraph 7 to protect the security of this Security Instrument: and (c) the
Burformance of Borrower's covenants and agreements under this Security Instrument and the Note. For tils purpose,
orrower does hereby mortguge, grant and convey to Lender the following described property located In
COOK County, Minois:
LOT 24 IN BLOCK 17 IN SECOND ADDITION TO HINKAMP AND COMPANY'S WESTERN AVENUE SUBDIVISION
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36 TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

O]
L il 2 / /
TAX 1.D.#:19-36-201-024 o 6‘,
which has the address of 7955 S. FAIRFIELD, CHICAGO /
Hlinois 60652 (2o Code) {"Propeny Address’);

ILLINOIS -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/00 Amended 8/91
ELP-8V(IL) meom o1 ELECTRONKG uuv::gv:\:n:"rcc,-{m 327 0340
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Security Instrument, agpearing In court, paying reasonable attormeys’ fues and entering on the Property to inake
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become adcditions! debt of Borrower secured by
thig Security Instrument. Unless Borrower and Lender agree to other term of payment, these amounts shall bear
Interest fram the date of dishursement at the Nata rate and shall be payabie, with interest, upon notica trom Lender to

Borrower raquesting paiymaent.

8. Mortgsge lnsurance. If Lender required mortgage insurance as a condiion of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums raquired to maintain the rnortgage insurance in eflect. if, for any
reason, the morgage insurance coverage required by Lender lapses or ceaset to ba in effact, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent to the martgage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borower of the mongage insurance previously 11 effect. from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mongage Insurance coverage is not available,
Borrower shall pat“ i Lender each month & sum equal to one-tweltth of the yearly mortgage insurance premium being
paid by Borrower wiian the Insurance coverage lapsed or ceased 10 be in eflect. Lender witl accept, use and retain
these payments as & 03z reserve in lisu of mortgage insurance. Loss resarve paymerts may no iongsr be required, at
the option of Lender, i mir.tgage insurance coverage (ir: the amount and for the perlod that Lender requires) provided
by an Insurer approved Uy Lender again becomes availabla and is obtained. Borrower shall pay the premiums required
to maintain morigage Insuranie-in effect, or to provide a loss reserve until the requirement for mortgage insurance
ands In accordancs with any writta agreement betwaen Borrowsr and Lender or applicable law.

9. Inspection. Lender or lts age' may make reasonable entries upan and inspections of the Propenty. Lender
shali giva Borrower notice at the time of-0r prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procseds of aiy award or claim for damages, diract or consequential, in connaction with
any condemnation or other taking of any part cf ' Property, or for conveyance in lieu of condemnation, are heraby
assigned and shall e paid to Lander,

In 1he event of a total taking of the Property, the yauceeds shall be applied 1o the sums secured by this Security
Instrument, whethe- or not then dus, with any excess pak’ (© Sorrawar. in the event of a partial taking of the Property
in which the falr market value of the Property immediately betore the taking is equal to or greater than the amount cf
the sums secured by this Security instrument immediately befere the taking, uniess Borrower and Lender otherwise
agree In writing, the sums secured by this Security Instrumerd chall be reduced by the amount of the proceec's
multiptied by the fcllowing fraction: {a) the total amount of the sur< s¢ cured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the takliv;. Any balance shall be paid to Borrower. In the
evant of a partial tiking of tha Property in which the fair market value o' ine Property immediataly before the taking Is
lass than the amount of the sums secured immediately before the taking, un'ess Borrower and Londer uthetwise agree
in writing or unless apolicable law otherwise provides, the proceeds shall ba applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Praperty Is abandoned by Borrower, or if, after notice by Lander to Borrowsr that the condemnaor offers to
make an award or settle a claim for demages, Borrower falis to respond to Lender vithin 30 days after the date the
notica Is givon, Lander is authorized to collect and apply the proceeds, at its option, eitha to restoration or repair of
the Property or to the sums secured by this Security Instrument, whather or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to inciral shail not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang 19 amount of such

payments.

11. Borrowsr Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the Habitity of the original Borrower or Borrower’s sUCCessors In
interest. Lender shall not be required to commence proceedings against any successor in imerest or refuse to extend
time for payment or otherwise modify amontization of the sums sacured by this Security Instrument by reason of any
demand made hy the originai Borrower or Barrower’s successors in interest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a waiver of or praclude the exerclse of any right or remedy.

12, Succensors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenarts and agreefnents
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subjert to the
provisions of Paragraph 17. Borrawer's covenants and agreements shail be joint and several. Any Borowsr who
co-signs this Security Instrument but does not execute the Note: (a) is ca-signing this Security (nstrumeant only 10
maortgage, grant and canvey that Borrower's interest in the Proparty under the terms of this Securily Instrument; (b} Is

not personally obligated to pay the sums sacured by this Security Instrument; and () agrees that Lander and any
Form 014 9/90
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LOANNO. 9406942

affecting tho Property that s in violation of any Environmental Law. The preceding two sentences shail nof apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are ganerally recogjnized
{o be appropriate to normal residential uses and to maintenance of the Prcperty.

Borrower shall proraptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
reguiatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeria: Law.

As used in this puragraph 20, "Hazardous Substances® are those substances defined &s toxic or hazardous
substances by Envirormental Law and the following substances: gasoline, kerosens, othor flammable or toxic
petroleum products; toc pesticides and herbicides, volatile: solvents, materials containing asbestos or farmaldehyde,
and radioactive rtefils. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the # oparty Is located that relate to health, safety or environmental protectior

NON-UNIFORM COYEMANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedie”. Lender shail give notice to Borrawer prior to accelerstion following Borrower's
breach of any covenant or agras~:en In this Security Instrument (but not prior 0 acceléra:ion under paragraph
17 uniess applicable law provides oie'wiss). The notice shall specify: (a) the defaull; (b) the sction required o
cure the defautt; (c) a dete, not less-inun 30 days from the date the notice is given to Bcrovier, by which the
defauit must be cured; and (d) that failure (o cure the default on or before the date apecifind in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosurs by judicia) proceeding and
saie of the Pro . The notice shall further (n’orm Borrower of the right to reinstate after acc:aleration and the
right to assert in the foreciosure proceeding tha non-existence of a default or any other dulense of Borower 10
acceleration and foreclosure, If the default is not Ziiad on or before the date specified in the otice, Lender, at
its option, may requited iImmediate payment in full ¢7 s\l sums secured by this Security instrument without
further demand and ray foreclose this Security Instrament by judicial proceeding. Lendér shali be entitied to
coliect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited

to, reasonable attorneys' fees and cosis of title evidence.

22. Ralease. Upcn payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without chearge (o Borrower. Borrower shall pay any recorzation ~osts.

23, Waiver of Homestead, Borrower walves all rights of homestead exemt:an in the Property.

24. Riders to this Security Instrument. If one or more ridars are executed by Sorrower and recorded togethar
with this Securlty Instr yment, the covenants and agreements of each such rider shull te incorporated Into and sha
amend and supplemert the covenants and agresments of this Security Instrument as i tae rider(s) were a part of this

Security Instrument.
[Check applicable box es)|

DAd]ustable Rate Rider [_] condominium Rider D 1-4 Family Rider
DGraduated Payrnent Rider [__JPianned uni Development Rider DBIweekly Payment Ridar
|:| Balloon Rider D Rate improvemant Rider D Sacond Horia Rider

DUVA Rider D Other(s) [specify]

Form 3014 $/90
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BY SIGNING BELOW, Borrowsr accepts and agrees 10 the lerms and covenanis contained in this Security
. Instrument and In any rider(s) executed by Borrower and recorded with it

. aﬂ:&%ﬁh %Q:_,M (Seal) %&b&b o
DONNELL COPELAND

ﬂ-dQ {Seai)
Borrowes MARIE A. CGPELAND -Borrower
e e ~ —- {Seal) o {Seal)
-Borrowet -Borrower
— - e e (S0E) _— {Sea))
-Botrowsr -Borrower
e S SR SO (-1 : e e - (Sesl)
-E orrower -Borrower
/, ['
STATE OF ILLINOIS, ! Y K County ss:
! RO SRV
wat DUNNELL “COELAD

. & Notary ©.0'c in and for said county and state do hereby cenlfy
and MARIE A. COPELAND L

) T \.lr('n(
are

. personally known to na te oe the same person(s) whose name(s)
subsctibed 10 the foregoing lnstrument appearsd beforg i th
that the signed and dellvered the sald instrument as
and purposes therein set forth

 day in person, and acknowledge
heir
Given under my hand and official sea, this

ELF-8Y(iIL) tecaon
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VA_GUARANTEED_LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NO

ASSLUMABLE WITHOUT THE
APPHOVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 17th day
of ARN ] , 11803 | andlisIncorporated into and shail be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debl (herein “Security Instrument’) dated
of even date herewith, given by the Lnoe.signed (herein “Borrower’) Lo secure Borrower's Note to

MIDWEST FUNDING CORPORATION, An ILLINOIS CORPORATION
(hereln “Lender’)

and covering the Property described in the Sezurlty Instrument and located at

7955 S. FAIRFIELD,CHICAGO, Il 60652

{Propei 1y Ad dress)

VA GUARANTEED LOAN COVENANT: In addition ' the covenants and agresments made In the
Security Instrumant, Borrowar and Lender further covere:it and agree as follows:
If the inclebtednass sesured hereby be guaranteed or Inz::ed under Title 38, United States Code, such
Thle and Requlations issued thereundar and in effect on the ze'a hereof shall govern the rights, dutles
and llabilities of Borrower and Lender. Any provisions of the‘Security instrument or other Instruments
executed In connection with said indebtedness which are inconsigiznt with said Title or Regulations,
including, but not limited 1o, the provision for payment of any sur in connection with prepayment of
the secured Indebtadness and the pravision that the Lender may accusrate payment of the secured
Indebtedness pursuant to Covanant 17 of the Securlty Instrument, are haraby amended or negated to
the axtent necessary to conform such Instruments to sald Title or Regulations
LATE CHARGE: At Lender's optlon, Borrower will pay a “late charge” not ex:eeding four per centum
(4%) of the overdue payment when paid more than fitteen (15) days after the dus date thereof to cover
the extra expense involved In handling delinguent payments, but such “ate chrrge’ shall not be
payable out of the proceeds of any sale maue to salisty the indebtedness secured heraby, unless such
proceeds are sufficient to discharge the entire Indebtedness and all proper costs ‘ard. expenses
secured heraby.
GUARANTY: Should the Depantment of Veterans Affalrs fall or refuse to issue its guararty. in full
amount within 80 days from the date that this ioan would normally become eliglble for such guaranty
commitied upon by the Dapartment of Veterans Alfairs under the provisions of Title 38 of the U.S.
Code “Veterans Benefits," the Mongagee may declare the indebtedness hareby secured at once due
and payable and may foreclose immed|ately or may exercise any other rights hereunder or take any
other proper actlon as by law provided.
TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferea, unless the acceptabllity of the
assumptiun of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States

Code.

An authorized transler (“assumption®) of the property shall also be subject to additional covenants and
agresments as set forth below:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1/98
VA Agency Case No. | H0678449 Pags 1012

ELF.5388 weos.0 ELFCTRONIC LASER FORME, INC. - 18001327 0848
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