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MODIFICATTION AND ASSUMATION AGREEMENT

LOAN NO. 727903
(FOR RECORDER'S USE}

MODIFICATION AGREEMENT, made Februagy 15, 19.98 , between First of America Bank - Northeast [lfinois,
H..AJLL.&BMAMMML&UM_&A_ (ihe "Mortgagee”) of 325 N. Milwaukee Ave,, Libertyville, IL, 60048,
i (the “Maocigagor®) of 433 Park Barrington Dr. Barringlon,

llimois 60010 . I;.;,B MA
RECITALS:

A. The Mortgagee is the holder of a certain note made and delivered o the Morrgagee by the Morigagor and dated

July 19, 1994 , in the amount of Two Hundred Twenty Five Thouss xi and 007100 ($:25.000.00 ) Dollars (the "Note®);
and

B. ‘The Note is secured by a certaln real estate mortgage of even date with the Note and vecwdad July 20, 1994,
as Document Number 94632716 , in the office of the Recorder for _Cook  County, Hlinois (the “Moripage®), on the real
ptoperty described on Exhibit "A” attached hereto (the "Mortgaged I'remises”); und

C. The Mortgager and Morlgagee wistt to modify the Now: or the Morigage, or both, without the necessity of
rewriting the Note and the Mortgage,

NO'W, THEREFORE, in consideration of the mutual agreements herein contained and other good and valuable
consideration, the Mortgagor and Mortgagee agree as follows.

LT ULNE

l. The Morigngor and Mortgsgee acknowledge, that as of the date hereol, there is owing upon the Note, the

principnl sum of _Two Husadred Thirteen Thousand Sixty Nine and 89/100 , ($.213,069.89 ) DOLLARS with interest
thereon from _PFebrugry 1., 1998 . (;,l-,
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As designated by the initials of the Mortgagor and by an "X" in the box adjacent, it is agreed thal, certain provisions of the
Note or the Meorgage, or both, shall be, and the same are, hereby nwdilied and amended as so indicated:

MODIFICATION DATE
M6

2 X Asof Maich 1, 1998 , and upon receipt of the payment due that day, certain provisions of the Note or
the Mortgage, or both, shall be and the snme are modified and amended as so indicated:

(2 As of the date hereof, certain provisions of the Now: or the Mortgage or both, shatl be and the same are,
hereby modified and amended as so indicated:

MODIFICATION O MOTE

() AMOUNT 5 NOTE. The principal balance of thi: Note is increased by ndding thereto the sum of _
e L DOLLARS (S ) making the new principal belance
e~ DOLLARS(S_______ .

INTEREST RATE. “Effestive Margh 1., 19.98 , the interest rate of _Seven angd Qne Half percent
(7.50%) per annum is madified to Six and Seven Ejghths ( 6.875 %) per annum. Interest shall never

exceed the maximum rate peemitied by law to be chirged to the Mortgagor by the Morigagee.

MONTHLY INSTALLMENT. Ta¢ moathly installments of Que Thousand Five Hundred Seventy Three
and 24/100 ($_1,573.24 ) DOLLARS is nodified to _One Thousand Eight Hundred Ninety Eight and
127100 ($_).898.12 ) DOLLARS princiga’ and interest.

MATURITY DATE. The date upon which the'eniis indebtedness evidenced by the Note and Moniguge,
if not sooner paid, shall be due and payable and is 1'e_Lg)_ day of Mareh , 2013 .

i

DATE OF PAYMENT. The due date of the monthl/ paymen. is changed to
add on the same day of each month thereafier,

LATE PAYMENT CHARGE. A Inte payment charge may be mads i ike amount of percent
(... %) of any payment fifteen (15) days past due.

MODIFICATION OF MORTGAGE

(J AMOUNT SECURED. The principal amount secured by the Mortgnge is modifie to the sum of ___
($ ) DOLLARS, plus interest as set forth in the Note.

MODIFICATION OF NOTE AND MORTGAGE - ASSUMPTION

{individually &nd collectively the *Assuming Borrower"), is hereby substituted for the Mortgagor as the Obligor under the
Noc ard the Morigage. ‘The Assuming Borrower, jointly and severally, hereby assumes and agrees to pay the Noie in
accorda e with {ts terms and to be subject to all the provisions of the Note as fully and completely as though originally
executedl by ke Assuming Borrower. The Assuming Borrower also, jointly and severally, hereby assumes and agrees 1o
perform and fulflll all the obliations of the Monigagor under the Mongage and to be bound by all the provisions of the
Mortgage, os fully and completely as though Assuming Borrower had originally exccuted the Morigage as Mortgagor. The
Mortgag ot is bereby released from al! linbility under the Note and Morigage. The whole of the Mortgaged Premises shall
be 1ubjezt to the lien of the Mortgage and nothing contained herein shall affect the lien of the Mortgage or the priority over
any othur lien or enzumbrange,
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MOINFICATION - OTHER

MAR

GEL X The Note or Mortgage, or both, are further modified as fotlows:
This loan is now a fixed rate foan for the modified term of 180 months, The Mupurity Pate is modified
to Mareh |, 2013. The principal balance used lo cglculuie the new pringipal and interest paymen! effective
April 1, 1998 is $2(2,828.34.

3. The parties agree that the Note and the Mortgage, including such changes, modifications, and amendments as
are | erein contained, are in full force and effect with respect o each end every term and provision thereof and nothing herein
contyined shall i7 any manner affect the liee of the Mortgage on the Premises. Nothing contained herein shall in any way
impi.ir the Note or ¢he Moitgage or the securily now held for the indebtedness thereunder, or alter, waive, anpul, vary, or
effect any provision, sern, condition or covenant therein, except as herein provided, nor affect or impair any rights, powers,
priv leges, duties or reinzdins under the Note and the Mortgage, it being the intent of the parties that the terms and provisions
thervof shall continue in 7vii ¥orce and
effect, except as specifically rod!lied hereby.

4. If Mortgagor or Assuming Mortgagor consisis of two or more persons, the liability of such persons hereunder
shali be joint and several.

5. The Assuming Borrower has exceur=d this Agreement for the purpose of assumption described above and for
the purpoe of acknowledging and approving any medification of the Note or Morigage set forth hereln.

6. This Agreement shall be binding upon the tizirs, successors and assigns with respect to parties hereto. Whenever
use:d. the singular shall include the plural, the plural the sinular, and the use of any gender shall be applicable to all genders.

[n witiness whereof, this Agreement was executed on the dnie first wrilten above.

WIINESSES: MURTEAGOR:

./ZL ' Mol * b&(_\.l,jfi N
f‘llz‘( .TT £ H/?NQ’M Mar‘k A. Bm.afmo

o .
Staieof __ A ( Y¢ sC e

/
Counly of / s "-“'/' )

On this & / 12 z:iay of /s / d b . 1998 , this agreement was acknowledged before me by _Mark A. Roisford
sl Gail Z. Botsford, Hesbend-sad-ife

MA 3 (

Gz ) L//(jz:{_g )éf.{éu

Notar§ Bublic
AA /f County, \’[/f fr/"f -
My commission expires: __/ X ~/6 ~oldo/

"OFFICIAL SEAL"
Cinchona Witmer
Notary Pubhe, State of [linois
(A Minoh 97 My Commission Exp. L2/16/2001
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WITNESSES: ‘ . MORTGAGEE:
: g.u..a.,____ﬂl._%my_. st of America Bank - llinois. N.A,
3 apesn ., LeMshieu
L
7

(ST TS o Bl A

Lindr S,/ Jncobs

lts: vic

Stat2 of _Mieutiey )
County of Kalamagcs & )

On this 25 th _ day of “NEzeh , 19.98 , before n Notary Public in and for said County, personally

sppeared ._LI1idn ST J1cCDR e Morigage { ervicing Officer of .Eu_t_LAmsnm_EmLs 0 Wtinois,
N.A... and acknowledged the .uregoing agreement on behalf of _Ejisl o

mva ”Ué.{ IN VANDERHORST MC&"éM
WY oK k- ALMAZOO COUNTY 1 Notary Public

W even ng Kilamacn . Couny, Mighsghr——
My commisslan expires:
WITNESSES: ASSUMING BORROWERS:
State of )
)
County of )
Cn this ______ day of , 19, this Agreement was acknowledged before me by
Notary Public %
County, b
My commission expires: ¥
£
P
¢
~J
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EXHIBIT A
TO
MODIFICATION AGREEMENT

Description of Real Engte

Tax ldentificaron Number: 0112209022

PARCEL I

LOT 38 OF PARK BARRINGTON UNIT 2, RECORDELD JUNE S, 1989 AS DOCUMENT NUMBER 89-253,207, AS
CORERECTED BY DOCUMENT NUVBER 89-614,309 RECORDED DE.CEMBER 26, 1989, BEING A RESUBDIVISION
OF PART OF LOT 9 IN SOUTHG/CZ UNIT NO. 1 (DOCUMENT NUMBER 21,811,304 RECORDED FEBRUARY
17, 1572), AND BEING A RESUBDIVISIUN OF LOTS | THROUGE 11 INCLUSIVE AND LOTS 123 THROUGH 127
INCLUSIVE OF PART OF PARK BARRINGTON UNIT L (DOCUMEMNT NUMBER 89-206,339 RECORDED MAY 13,
1988). BEING A SUBDIVISION OF THE SGUFHEAST 174 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 12, TCW?<SHIP 42 NORTII, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY [LLINOIS.

PARCEL Il
EASEMENT FOR INGRESS AND EGRESS OVER OUTLOT "A” COTAINED IN PLAT OF SUBDIVISION OF PARK

BARRINGTON UNIT | AND IN DECLARATION OF COVENANTS #ND RESTRICTIONS RECORDED MAY 13, 1988
AS DOCUMENTS 88-206,339 AND 88-206,341 RESPECTIVELY.
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PREPARED 8Y AND RETURN TO ﬁ

TERESA LEMAHIEU K-Al2-2L

FIRST OF AMERICA LOAN SERVICES, INC.
ONE FIRST OF AMERICA PARKWAY
KALAMAZQO M1 49009
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