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MORTGAGE

THIS MORTGAGE -(“Zccurity Instrument”) is givenon MARCH 31 , 1998 .
The mortgagor is MELVIN WVASHINGTON, SR, AND BELIZABETH A. WASHINGTON, HUSBAND

AND WIFE, IN JOINT TENANCY

("Borrower”), This Security Instrument is given to
COAST SECURITY MORTGAGE, -INC., A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALTFORNIA

500 NORTH STATE COLLEGE, E&UJJTE 800
ORANGE, CALIFORNIA 92668

, and whose address is

("Lerder”). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND AND 00/10CH**akyxsds
Dollars (US. § 52,000.00 ). This debtis-¢videnced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly pryments, with the full debt, if not paid earlier, due and
payable on JUNE 1, 2028 This Security Instrument! secures o Lender: (a)
the repayment of the debt evidenced by the Note, with interesi, ans 7l renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced!. :auoer varagraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covepants ard agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morngage, grant an.ceavey to Lender the following described

property located in COOK County, lllinois:
LOT 17 IN BLOCK 8 IN CRAFT'S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE
NORTH EAST 1/4 OF SECTICN 9, TCWNSHIP 19 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUN"'Y, ILLINOIS; CO!“.MONLY KNOWN AS
4833 WEST HUBBARD,
A.P.N.: 16-09-231-011

AR TITLE

320 W CHICAGO AVE.

OAK PARK, IL 60302

whtich has the address of 4833 WEST HUEBBARD STRELT CHICAGO
{Street] {City]

Iilinois 60644 ("Property Address');
[Zip Code]
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" TOGETHER WITH ail the improvements now or hereifter crected on the property, and all easements,
‘ appurienances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
.’ covered by this Sccurity Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

* BORROWER COVENANTS that Borrower is lawfully selsed of ihe estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property .s unencumbered, except for encumbrances of record.
Borrower wacrants and will defend genernlly the title to the Pruperty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform securiy instrumen! covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenint and agree as follows:

1. Payment of Principal and Intervst; Prepayment and late Charges. Borrower shall prompily pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lat¢ charges due under the
Note.

2. Punds {»r Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender oi the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®)
for: {a) yearly tuxes wrd assessments which may aitain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold pay:aents or ground reats on the Properly, if any; (c) yearly hazard or property instrance
premiums; (d) vearly flood invirance premiwms, if any; (¢) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in liew of the payment of
mongage insurance premiums, Thsae items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed thie maxinwm amount a iender for a federally related morigage loan may require
for Borrower's escrow account under the feocral Rea! Estate Scitlement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C. § 2601 ot seq. ("RESFA™ unless another law that applies to the Funds seis a lesser amount. If
su, Lender may, ar any time, coilect and hu'2 Funds in an imount not (o exceed the lesser amount, Lender may
estimate the mnount of Funds due on the basiz-of current data and reasonable eslimates of expenditures of future
Escrow ltems or otherwise in accordance with applicabls- law,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an inmitwlion) or in aty 'ederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lerder ravs Borrower interest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lende’ may reavire Borrower lo pay & one-time charge for an
independent real estate tax reporling service used by Lender in conneziion with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
tequired to pay Borrower any interest or earnings on the Funds, Borrower and 1ender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withou: crarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debii to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instruinent.

If the Funds held by Lender exceed the amounts permited (o be held by applicable faw, Lender shall account 1o
Borrower for the excess Funds in accordancy with the requirements of applicable law. If the amovnt of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notily Borrower in writing,
and, in such case Borrower shail pay (o Lender the amount 1ecessary (o make up the deficiency. Lerrciver shall make
up the deficicney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Bortower
any Funds held by Leader, If, under parngraph 2!, Lender shail acquire or sel! the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds hel2 by Lender ar the time of acquisition or sale as a credit
against the sums secured by this Security [nstrument.

3. Applicsion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first, to any prepaymen: charges due under the Note; second, to amounts puyable
under paragraph 2; third, to Interest due; fourth, to princifal due; and Inst, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furish to Lender all notices
of amounts to be paid uncier this paragraph. If Borrower makes these payments directly, Borrower shall prompily
furnish to Lender receipts evidencing the payments.

Borrower shull prompily discharge any lier: which hus priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends ageinst enforcement of the lie1 in, legal proceedings which in the Lender's opinion
operate to prevent the enfurcement of the lien; or (c) sccures from the holder of the lien an agreement salisfactory
to Lender subord:nating the lien to this Security Instrument. If Lender determines that any pant of the Property is
subject to a lien which may attain priority over this Security Instrmnent, Lender may give Borrower a notice identifying
the lien. Borrower shall sailsfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice,

3. Hwazard or Property Insurance. Borrower shall keep the improvemems now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods cr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the period--that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's :pproval which shall not be unreasonably withheld. [If Borrower fails to mainlain coverage
described above, Leruer may, ut Lender's oplion, obtain coveiage lo protect Lender's rights in the Property in
accordance with paragrarm 7,

All insurance policies uns rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o /ncid the policies and renewals If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiura and renewdd notices. [n the event of loss, Borrower shall give prompl notice to
the insurance cartier and Lender. Lencer may make proof of loxs if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance procceds shall be applied to restoration or
repair of the Property danaged, if ihe riisintion or repair is economically feasible and Lender's security is not
lessened. [fthe restoration or repuir is not eccoranically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured vy *sis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower azbandons the Propurty..cc does not answer within 30 days a nolice from Lender that
the insurance carrier has olfered (o setile a claim, thet Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or 1o pay sums secured by this Security Insirument, whether or not then
due. The 30-day pericd wiil begin when the notice is given:

Unless Lender and Borrower otherwise agree in writing, any spriication of proceeds (o principal shall not extend
or postpone the due date c[ the monthly payments referred to it parsgraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property :s acquired by Lenger, Brivower's right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition chall zass to Lender to the extent of the sums
secured by this Seourity Instrument Immediately prior to the acqudsition,

6. Occupancy, Preservalion, Maintenanct and Protection of the Proran; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insirument and shall continue 1o occupy the Pruperty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrers in writing, which consent
shalt not be unreasonably withheld, or unless extenuating clrcumstances exist which are vsy0%.a Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, o« commit wastc on the
Property. Borrower shall be: in default if any forfeiture aclion or aroceeding, whether civil or criminsl, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially_imnpair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragriph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes foileiture of the Borrower's inlerest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sccurity interest, Boirower shall also be in default If Borrower, during
the loan application proces:, gave materially false or inaccurate information or statements o Lender (or failed to
provide Lender with any matorial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument s on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee ttle
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proce:ding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or
regulations), then Lender nmay do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inslude paying any sums secured by a lien which has priority over this
Security Instrumerd, appearing in count, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursec by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear
interest from the date of disbursement at the Nute rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums requirsd to maintain the mortgage insurance in effect, If,
for any reason. «ie mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall
pay the premiums ~equired (o obrain coverage substantially equivilent (o the mortgage insurarice previously hn effect,
at a cost substantiviiy) equivalent to the cost t¢ Borrower of th: mortgage insurance previously in effect, from an
alternate  morgage iraurer approved by Lender, If substantially equivalent morigage insurance coverage [s not
available, Borrowsr shal’ oiy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being puid by Borcowr when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments .82 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the opiion of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer npproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to main:aln mortgage insurence in effect, or to provide a loss reserve, uniil the requirement for
morigage insurance ends in accordance with zny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent maj-irake reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice . the time of or pna: 20 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot.2!aim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Fropeity, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceids :hall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boirorser. In the event of a pantial taking of the Property
in which the fair market vaiue of the Property immediately before the taking is equal to or greaier than the amount
of the sums secured by this Security Instrument immediately before wne taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e recuced by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums securer immediately beferc the taking, divided
by (b) the fair murket value of the Property imimediately before the taking. Ary eaance shall be paid (o Borrower.
In the event of a oartial takng of the Property in which the fair inarket value of in® Froperty immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall he applied to the sums
secured by this Sccurity Ins rument whether or not the sums are then due.

1f the Property is abanloned by Borrower, or if, after natice by Lender to Borrower that.«bc condemnor offers
to make an award or settie i claim for damages, Borrower fails to respond to Lender within 30 days ufter the dae the
nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratica or repuir of
the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone ihe due dale of the monthly payments referred to In paragraphs | and 2 or change the amount of such
paymenis.

11. Borrowtr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrowet's successors in
interest. Lendar shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherw se modify amortization of the sums recured by this Security Instrument by reason of any
demand made by the origine! Borrower or Borrower's successors in Interest, Any forbearance by Lender in exercising
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any right or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind anc benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums tecured by this Security Instrument; ard {c) agtees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Bor-ower's consent.

13, Loan Charges. I/the loan secured by this Securily Ins:rument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed tiie permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perminted limit; and (b) any sums already collected from Borrower which
exceeded permite limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed unser the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as ¢ prnial prepayment without any prepayment charge under the Note.

14, Noticea. A:y rotice o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class i<ail unless applicable law requires ust: of another method. The nolice shall be directed 10
the Property Adiress or ary nwer address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lendr+'s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for In this Sevuriy Instrument shall be deerned to have been given to Borrower or Lender when
given as provided in this puragraph.

15, Govermning Law; Severability. 7his Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Piopenty is located, i the evem that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cunfiic! shall not affest other provisions of this Security Instrument or the
Note which can be given effuct witkout the confliciiiig-provision. To this end the provisions of this Security Instrument
and the Note are declared 0 be scverable.

16. Borrower's Copy. Borrower shall be given o= conformzd copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interevt ir: Borrower. |If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Zorrower is sold or transferred and Borrower is not
a nawral person) without L:nder's prior written consent, Lender niey . al its vption, require immediate payment in full
of all sums secured by this Security Instrument. However, this ¢pilon-shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of peceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivired or mai‘ed within which Borrower must pay all
sums secured by this Security Instrumen:. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrurient without further natice or demand on Borrower.

18. Borrower's Right 10 Reimitate. [f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any (im? prior to the earlier of (a 5 days (or such other
period as applicable law muy specify for reinstarement) before tsle of the Property pursuan’ % any power of sale
contained in this Security Indtrument; or (b) eniry of 8 judgment enforcing this Security Instrumeri. - Those conditions
ure that Borrower: (a) pays Lender all sums which then would t¢ due under this Securily Instrume=:. and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited (o, reaconable attorneys’ fees; and (d) takes
such action as Lender may rvasonebly require 1o assure that the lien of this Security Instrument, Lendet’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully
effective as if no acceieration had occurred. Howaver, this right tc reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Insirument) may be snld one or more times without prior netice to Borrower. A sale may resuit in a change
in the entily (known as the "Loan Servicer*) that collecis monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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i4 a change of the Loan Se-vicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and spplicable lav. The notice will state the pame an address of the new Loan Servicer and the address
to which payments should ve made. The notice will also contair any other information required by applicable law,

20. Hazardous Substances, Borrower shall pot cause or purmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property Ihay is in violation of any Environmental law. The preceding two senicnces shall not apply to
the presence, use. or storage on the Property of small quantities o' Hazardous Subsiances thai are generally recognized
to be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by nny governmental or repulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whick Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental
ot regulatory authority, tha! any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borroveer shall prompily take all necessary remedial actions in accordance with Enviconmental Law.

As used ‘o this paragraph 20, "Hazardous Substances” aie those substances defined as toxic or hazardous
subsiances by Tivironmemal [Law and the following substances: gasoline, kerosene, other flammable or 1oxic
petroleum produits, roxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radionctive rwieriais. As used in this paragraph 20, “Envitonmental Law® means federd laws and laws of the
jurlsdiction whens e Piaperty is located that 1elate to health, safely or environmental protection.

NON-UNIFORM COVEXNANTS, Borrower and Lender funther covenant and agree as follows:

21, Accelerstion; Retaxd’es. Lender shal. give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeds, in this Security Insirument (but not prior to acceleration under paragraph 17
unless applicable law provitles atherwise), The notice shall specify: (a) the default; (b) the action required to care the
defuull; (c) & date, not less than 30 daysirom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 'o cute the defaulr-on or before the date specified in the notice muy result in acceleration
of the sums secured by this Secunty Instrumer?, Tareclosure by jud:cial proceeding and sale of the Property. The notice
shalt further inform Borrower of the right 10 'zinatate after acc:lermion and the right to assert in the foreclosure
proceeding the ron-existen:e of a default or any ither. defense «f Borrower to acceleration and foreclosure. If the
default s not cured on or before the date specified in (he rotice, lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shali be emitled (to collect all expenses incurred int pursuing the remedies
provided in this paragraph 21, including, but not limited to, rcasineble attorneys' fees and costs of title evidence.

22, Relesse. Upon payment of alf sums secured by this Secur'ty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any iecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd esempiion in the Property.

24, Riders to this Security Instrument. 1f one or more ride:s are exsoicd by Borrower and recorded together
with this Security Instrumet, the covenants and agreements of each such rider'shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument” as i{ the rider(s) were a part of this
Security Instrumemt.  [Check applicable box{es)]

E_] Adjustatle Rate Rider [ {*ondominium Rider D Y=t Family Rider
Graduaid Paymenr Rider [: Planned Unit Development Rider D Biwsekiv Payment Rider
E Balleon Rider E Rate Improvemeni Rider D Second Home Rider
Z Oiher(s) fspecify] Pvepm?\mwf‘ ﬂ"cp eV
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BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execwted by Borrower and recorded with it.

Withesses:

ﬁy \ : (Seal)
MZLVIN WASHINGTON, . . Bortowet
Socia’ Security Number 341-36-2857

( L}
% 4@1&&1)
1,T7 TH A. WASHINGTON - Borrower

Social Security Number 351-44-4635

Soclal Security Mumber —— . Social Security Number

(Seal)

- Borrower

Social Security Number — 7= Social Security Number

STATE OF ILLINOIS, COOK County-ss:
L Jasow Fn derSon . a Notary Public in and for said country and state,
do hereby certify that  fUefVin [Wa :s‘bn'u}}m Sy pudl Elr2abeth 4 U/Mlar;«?/m
, petsonally known to me 1o be the same person(s) whose name(s)
subscribed to the foregoing Instrument, appeared before me this day in perscit, jand acknowledged that
signed und delivered the said instrument as f[/\ ey free and volumary act, for tie uses and purposes
therein set forth.

Given under my hand :nd official seal, this & dayof FHPEH Y \"HF

My Commission expires: (& - Q. OV

[N TYTYIV

Notary Public

This instrument was prepared by
(Name)

(Address)
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ADJUSTABLE RATE RIDER
o (6 Month LIBOR Index - Rate Caps)
: Loan Number 8303180
- THIS ADJUSTABLE RATE RIDER ismade this 318t day of MARCH .
A 1998 and is incorporated into amd shall be deemed 1 amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument™) of the same date gvcn by the underinFYncd (the
*Borrawer") to secure Borrower's Adjustsble Rate Note {the "Nete”) o COAST SECURI
MORTUAGE, A CALIFORNIA CORPORATION ,
(the "Lender™) of the same date and covering the property described in the Security Instrument and located

at
4833 WEST HUBBARD S8TREET, CHICAGO, ILLINOIS 60644

[Property Address)
THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONT1L Y PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUV RATE THE BORROWERMUST PAY.

ADDITIONAL ‘CCVENANTS. In addition to the covenants and agreements made in the Security
Instrumrant, Borrower and j.ander fucther covenant and agree s follows:
A, INTEREST RATE AND M ONTHLY PAYMENT CHANGLES

The Note provides tor an initavinterest rate of 11,500  %. The Note provides for changes
in the interest rae and the monthly payments, as follows:
4. INTEREST RATE AND MONTH)Y PAYMENT CHANGIS

{A) Change Dates

The interest rate | will pay may change on the firnt day of DECEMBER . 1998,
and on that day every &th momh thereafter. Eacn oite on which my Interest rate could change is calicd a
"Change Date."

{B) The Index
Heginning with the first Change Date, my interest rate wilibe based on sn Index. The “Index”is the

average of interbuank offered rates for six month United Statzs onllar deposits in the London marker based
on quitations of major banks {"LIBOR"}, as published in The V/sii Street Journyl. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Inde:xt Is o longer availatie, the Note Holder will chouse 2 new Index which is based upon
comparable Information. The Note Holder will give me notice of this ¢loirs,

(C) Calcwiation of Changes

Before each Change Date, the Note Holder will calculate niy new interes rat2 by adding

SEVEN AND 750/1000 percentage poins ( 7.750 %)
tv the Current Index. The Note Holder willthen round the rexult of this addition to the neavest one-eighth
of on percentage point (0.125%). Subject to the [imits swated in Section 4 (D) below, thiz rrandad amount
will be my new ‘nlerest rate until the next Change Date,

The Nowe Hoider willthen determine the amount of the rioathly payment that would be ‘wliicient to
repay the unpail prinzipal that T am expected (o owe at the Change Date in full on the mawrity date at my
new interost rale (n substantially equal payments. The result of this calculation wili be the new amount of
my stonthly paymient.

(D} Limits on Interest Rate Changes
The Interest rate | am requircd 10 pay at the first Change Date will not be greater than 12 . 50%

orlessthan 11,500 %. Thereafter, my interest rate will nuver be increased or decreased on any single

Change Date by more than ONE AND 000/1000
petcentage polut(s) { 1,000 %) from the ratc of intercs) | have been paying for the preceding six

months. My interest rate wili never be greater than 18, 500 % or less than 11.500 %.

e
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{E) Effective Dute of Changes
My mew interest rate will hecome effective on each Change Date. 1 will pay the amount of my new

monthly payment haginning on the first tnonthly payment Jate after the Change Date until the amount of
my monthly payment changes again,

(F) Notice of Changes
The Note Holder willdeliver or maii to me a notice of any changes in my interest rate and the amount

of my monthly paynent before the effective date of any change. The notice willinclude information required
by law i be given me and also the title and telephone number of a person who will answer any question
I may have regardit g the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as fellows:

Zrinafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interzst in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower s 0ot a muural person) without Lender's privr written consent, Lender may, at its option, require
immediate p2ymant in full of all sums secured by this Security Instrument.  However, this option shall not
be exercised by Lerder if exercise is prolibited by federnl law as of the date of this Security Instrument.
Lender ulso shall it #<ercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender t evaluate the intended transferee as if w new ltoan were being made to the transferce;
and (b) Lender reaonably s:termines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach el any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent t the loan assumption.  Lender may alsu require the wransferee to sign an assumption
agreement that is .cceptable 1o Lendel »:«*/that obligates the transferee to keep all the promises and
agreements made In the Note and in this Security Instrument.  Borrower will continue to be obligaied under
the Now and this Security Instrunient urdess Londer releases Borrower in writing.

If Lender exescises the option to require imizediate payment in full, Lender shall give Borrower nolice
of accelcration. The notice shall provide a perioa-crgot less than 30 days from the date the notice is
deliveracl or mailed within which Borrower must pay i) ums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of 'z period, Lender may invoke any remedies
permittesd by this Security Instrument without further Notice ¢r-demand on Borrower.

BY SIGNING BE..OW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider,

/7
. / L]
-'Al&:al) )2{ Lt et e sy
MELVIN WASH:NGTON,ZSR. Borower ELYZABETH A. WASHINGTOWorrower

(Seal) (Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Borrower
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