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" THIS MORTGAGE ("Security Tmtiwment™ is givenon APRIL 9, 1998 . The mongagor is
CHAOMING ZHANG
AND JINGQIU LI, HUSBAND AND WIFE
{ 'Burrower™y. This Security fustrum it 18 given to
FIRST QUALITY MORTGAGE COMPANY, INC.
which (s organized amt existing wiles the laws of - THE STATL OF TLLINOIS . and whm:;
addeess s 760 PASQUINELLI DRIVE-SUITE 346

TSTMONT, TLLINOIS 6135%9 ¢ Londer), Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY THRER THOUSAND AND 00/10C

Lollars (U.S. $ 123,000.00 ).
This debt ts evidenced by Borrower's note dated the same date as this Seotrly Instramens ("Note®), which provides for
ntonthly pavments. with the full debt, iF not pald entdier, due und peyable on MAXO 1, 2013
This ‘imnm Instrumest seeures to Lender: cal the repayment of the debt evidenced by (ne Note. with interest, and all rcncwnw.
extensiony and moditications of the Note: (b the payment of all other wms, with Inteext - advanced under preageaph 7 to
protect the security of this Security Instrutnent; and (o) the performance of Borrower's caveaanty and ngreements under this
Security Instrument mnd the Note. For this purpose, Borrower does hereby mortgage. rant mwd ¢onve” to Lender the following
described propeety located in- COOK Couitty, Hlinots.
LOT 582 IN TALMAN A, TUHIFLE’'S WEFST 26TH STREET SUBDIVISION /N
LA CEANGE PARK, A SUBD VISION OF THE EAST 1/2 OF THE WEST 1/ OF THE
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 19 NORTH. RANGE 12, EAST COF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINCIS.

15-28-411-022
B

Putcel 1D 4

which has the address of 1418 FOREST ROAD |, LA ORANGE FAWK {Mrver, Cityl,

Minos 60520, {2p Code} (“Property Address’ ),

ILLINGIS-Suwle Famity- FNMAFHLMC UNIFORM
butiala r. JLIN! TRUMENT Porm 3014 B/60
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. this Security [nstrument, Lender miny give Borrower o notice tdentitying the lien, Borrower shall satisfy the lien or take one or
«* more of the actions sct forth sbove within 10 days of the giving of notice.

$. Hazaeil or Property Imurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “eriended coverage” and any other hazards, including
floods or flooding, fer which Lenver requires Insurance. This insurance shill be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject 10 Lender's approva)
which shall not be unreasonably withheld. I Borrower fails W maimain caverage described abave, Lender may, o Lender's
option, obtsin coverage w protect §eader's rights in the Property i accordmice with paragraph 7.

All insurance policies and re 1ewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
+~ shall have the right to hold the palicies and renewals. IF Lender requires, Rerrawer shall promptly give (o Lender al} receipts of

paid premivms and renewal notices I the event of loss. Borrower shall give prompt notice 10 the insurance carrier and Lender.,

Lender may make proof of [oss if ot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeds shutl he applied to restoration or repait of the
Property damaged, it 'he restoration or repair is cconomically leasible and Linder's security is not lessened. [f the restaration or
fepmr is not econoricatly feasible r Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this SccunityInstrument, whether or not then due, with any excess puid to Borrowes. If Borrower abandons the
Property, or does not argwer withis 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wiaerace sroceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity (nstrutnent. whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lerder and Borrower stherwise agree in writing, any appliciation of proceeds to principal shall not extend or
postpone the due date of the montnlzsayments referred to in paragraphs | and 2 or change the amoutt of the paymens, If
under puragraph 21 the Property is wquirea by Lender, Borrower's right to any insurance policics and praceeds resulting from
clamage to the Prapenty prior to the wquisiaea shall pass to Lender to the oxient of the sums secured by this Security Instrument
immediately prior to the aequisition

6. Occupuncy, Preservution, Malntenunce i Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupy  establish, ard use the Propeiiyas Borrower’s principal residence within sixty days afer the execution of
this Securily nsteument and shall continue to occupy tin“raperty as Borrower's principal residence for at least one year after
the dute of occupancy. unless Lendvr otherwise agrees in weitiags which corsent shall not be unrensonably withbeld, or unless
extenuating circumstarces exist which are beyond Borrowed's control. Berrower shall not destroy, damage or impair the
Property, atlow the Property to defiriorme, or commit waste on e Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil e criminal, Is begun that in Leadar’s geod fahih judgment could result in forieiture of the
Property or otherwise inaterially imjair the lien created by this Security dstiment or Lender's security interest. Borrower may
cure such n defauit and reinstate, as vrovided in paragraph L8, by causing the ~ziion of proceeding to be dismissed with a ruling
that, in Lender's good faith determnation, precludes forfeiture of the Bortowsos interest in the Property or other mnterlal
impainment of the lien created by this Security Instrument or Lender's security nteiest. Borrower shall also be in default if
Botrower, during the loan application process, gnve taterially false or inaccuente infervation or statements to Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced oy<he Nole, including, but not limited
te, representations concerning Borrover's oceupancy of the Property as o pringipal residenc:. 17-this Security [ustrument is on a
leasehold, Borrower stall comply vith all the provisions of the lepse. 1f Borrower nequives fee title to the Property, the
Ieasehold and the fee titfe shall not merge unless Lender agrees to the merger 11 writing.

7. Protectivn of Lender's Rights [n the Property, I Borrower fails to perform the covenants sndagrogments contained in
this Security Instestment, of there s 3 legal proceeding that may significantly affeet Lender's rights in‘ihe Property (such as o
proceeding in bankruptey, probate, e condemntion or torfeltitre or to enforce taws or regulationy), then Leader may do and
pay for whatever is necessary 1o pretect the value of the Property andd Lender's rights in the Property. Londse's actions may
inzlude paying any sutny secured by o lien which has priority ever this Security Insirument, appearing in court, paying
redsonable attorneis' feey and enterfng on the Propenty to make cepaies. Although Lender may ke action under this paragraph
7, Lender does not have to do so.

Any amounts distuesed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Secur'ty Instrument. Unless Borrowe * and Lender agree 1o other lerms of pay ment, these amounts shall bear interest from the
dace of disbursement st the Note rae and shall be payable, with interest, won notice from Lender 1o Borrower requesting
payment.

8. Mortguge Insurance, [f Lenver required morigoge insutance as a condition of making the lonn seeurcd by this Security
Instrument, Borrower shall pay the premiums required (o maintain e mortgage insurance in effect. If, for any renson, the
mMOrgage insurance voverage requited by Leader tapses or ceasex to be in effezt, Borrower shall pay the premiums required (o

e e
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Lender's uddresy stated herein or sy other address Lender designates by notlee w Borrower. Any notice provided for in this
£+ Security Instrument shall be deemed 1o ave been given 1o Borrower or Leader when given as provided in this paragraph.

t8. Gaverning Law; Severabillly, This Securiy Instrument shall te governed by federal iaw and the law of the
urisdiction in which the Property & focated. In the event that sty provisior or clause of this Securlty Instrumem or the Note
sonflicts with applicatle taw. such :ontlict shatl not affect other provisions o this Security Ihstrument or the Note which oon be
given effect without the conllicting provision. To this end the provisions of this Securhly Instrument and the Note are declared
(o be severabiv.

16, Borrower's Copy. Borrowver shiall be given one conformed copy of the Note and of this Security nstrument.

' 17. Trunsfer of the Pruperty or a Beneficlal Interest te Borrower. 11 all or any part of the Praperty or any inerest in it
is satd or transferred or i a benef ¢inl interest in Botrower (s sold or transferred and Borrower Is not a natural person) withow
Lender's prior written consent, lender may, ot ils option, require immetinte payment in tull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the dot
of thus Secirrity Instrument.

{f Lender exercises this eptioa, Lender shall give Bonower notice of avceleration. The netice shall pravide a period of not
less than 30 days ften the date tie notice is delivered or mailed within which Borrower must piy all sums secured by this
Security Instrument. 1#"Gorrower fails to pay these sums prior to the expirnt on of this period, Lender may invoke any remedies
petmitted by this Secarity .nsiriment without futther notice or demand on Borrower.

18, Borrower's Righ to Relnstate, I Bortower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security (istrument discontinued at any time prior to the earlier of: (u) § dnys (or such other perlod 18
applicable law may specify toir prstatement) before sale of the Propert pursuant to any power of sale contained in ths
Security Instrument: or (h) entry w2 judgment enforcing this Security instrament. Those conditions are that Barrower: (a) pass
Lender all sums which then would be que under this Security Instrument ind the Note as if no acceleratton had occurred: (1)
curos any default of any other covenants Gr agrevments; (c) pays all expeases incurred in enforcing this Security Instiument,
including, t not limied (0, rensonable ato ney” fees; and (d) takes suclt action as Lender mpy reasonably require to assu‘e
thit the fien of this Security Insteument, Lender's rights it the Property and Borrower's obligation to pay the sums secured by
this Sccurity [nstrument shall continue unchange.d. ‘Unon reinstaiemen. by Borrower, this Security {nsttument und the
obligutions secured nereby shull emain fully effective il no acceleration had occurred. However, this right to reinstate stadl
not apply in the case of accelerati o under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Noteor a partinl interest in the Note (together with this Secunty
Instrument) may be sold one or mote limes without prior atice 2 Borrower. A sale may result in a change [n the entity (known
as the “Loan Servicar™) that colleets monthly payments due under the Mote and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unrelated 1o sife of the Note. I 1%ere is a change of the Loan Servicer, Borrower will be
given weitten notice of the change in accordance with paragraph 14 above end applicable taw. The notice will state the name and
acldress of the new Loan Servicer and the address (o which payments sheald oo made. The notice will also contain any other
information required by applicable law,

20. Hazardons Substunices. Bortower shall not cause or permit the preseice. nse, disposal, storage, or release of yny
Hazardous Substances on or in the Propenty, Borrower shall not do, ror allow anyane clse o do, anything affecting the
Property that is in violation of my Environmental Law. The preceding t#o sentences shall-not apply to the presence, use, or
storage on the Property of smal! quamtities of Hazardous Substances that are generally recegnized 1o be approprinie t normal
residential uses ane to malntenance of the Property.

Barrower shall prompily pive Lender written notice of any investigation, claim, demand, Twvsiv.or other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Subsianer-or Environmental |aw
of which Bortower has nctual knowledge. 'f Borrower learns, or iy notif.ed by any governmental or wegiatory authority, that
any removal or olker remedintion of any Hazardous Substance affecting the Property is necessaty, Borrowes shall promptly take

a1l necossary remedial actions it acvordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the fillowing substances: gasoline, kerosene, other Nummnable or toxic petroleum products, toxic
pesticides and herbicides, volat le solvents, materials containing asbestos it fortmaldehvde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdiction where the Property is located that
relale 1o health, safety or environmental protection.

[y
P

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to uccelerstion following Borrower's breach
of any covenant or agreement (n this Security [ustrument (but net prior to necelecation under paragraph 17 unleas
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