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MEVOLVING CREDIT MORTGAGE
THYS MORYGAGE CONTAING A D15-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FGP A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLL RATE
OF INTEREST, THIS MORTGAGE WAG. PREPARED BY Tracy Young, CEFCU, PO. Box 1715, Peorla, L
616586

THIS MORTGAGF is made this 18T dzu-af APRIL, 1998, hetwsen the Mortgagor, JOHN E CARR AND
DERORAH J CARR, HUSBAND AND WIFE (barein "Borrower*), and the Mortgagoa, CITIZENS EQUITY
FEDERAL CREDIT UNION [CEFCU), a corporat on organized ani) oxisting under the laws of THE FEDERAL
CREDIT UNION ACT whoso addross is 5401 W, EVERETT MCKINLEY DIRKSEN PARKWAY, PEORIA, M.
61307 (herein "Lendor").

WHEREAS, Borrower is indubted to Londer as described in this paragraph;

TO SECURE to Lender:

{1} Tha repayment of all indebtedness dua and to benorie due under the tarms and conditions of the
LOANLINER® Home Equity Plan Credit Agreement snd Truth-in-Lending Disclosures made by
Borrower and dotad tha same day us this Mortgage, ard zi-modifications, amendmaents, extensions
and renawats thereof (herein “Cradit Agreement”). Lamio: hngd agreed to makae advances to Borrower
Jnder the tarms of the Cradit Agreomant, which advarces 'vi'i-bs of a revolving nature and may he
made, repard, and remade from time to tima Borrower and Lenue: contemplate a series of advances
to ba sacured by this Mortgage. The total outstanding principal op'ance owing at any one time undur
the Crodit Agreamarit (not including finance charges theraon at a rate-which may vary from time to
time, and any other charges and collection costs which may be owiny from time to time under the
Cradit Agraemant) shalt not oxcend THIRTY-FIVE THOUBAND and Q0/100 Dollars {$38,000.00i.
That sum iy referred to herein s tha Maximum Principa!l Balance and rafsired to in the Credit
Agresment as the Cradit Limit. The entire indebtodress under the Cradit Aprenmant, if not soonar
paid, is due and payable 23 years from the date of thiy Morigage.

12) The payment of all other sums ndvanced in accordince herewith to protect tha sacurity of this
Mortgoge, with finance charges thareon at a rate which may vary as descricad in the Credit
Agreamant.

(3} The performance of the covenants and agraemants of Borrower herein contained;

BORROWER does hereby mortgaga, warrant, grant and corvey to Lender the following described property

lucated in the County of COOK, State of lil-nois:
Lot 14 in the Subdivision of Block 3 In Edgewood Perk Addition to Chicago Helghts, illinois being a Subdivision
in Narthwest % of Section 20, Townsnip 38 North, Range 14, East of Third Principal Maridian, in Cook

County, lliinois, P

which has the address of 177 Country Club Rd; Chicago Hgts, IL 80411 (herein "Property Address”);
Proporty Tax (D No.: 32-20-104-007-0000
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appurtenincas and tixtures, all of which shall ba deemed to be an 8 part of the property coverec by
this Mortgage; and nil of the foragoing, together with said proparty (or 1he lsasehold estate if this Mortgage
{s on a lsasshold) an herainattar referred to as the “Property.”

Complate If applicable:

This Property I8 part of a condominium project known as i
This Property includes Borrower's unit and ail Borrower's fights in the commuon slsments of the
condomirium project.

This Property is in a Planned Unit Davelopment known as e

Borrower covenints that Borrower ia tawfully seised of the astats hereby convayed and has the right to
mortgage, grant and sonvey tha Property, end that tha Property is unancumbared, except for encumbrances
of record. Borrower covenants that Borrower warrants and will dafund generally the ttle ta the Property
against all claims and demands, subject to encumbrances of record.

Borrower and Landsr covenant and agrae as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pey when due
gll amounts borrowed under the Credit Agrasment, all finance charges, applicable other charges. coilection
costa and attornevs’ faas as provided in the Credit Agraement.

2. Fundr ‘o) Texes and Insurance. Subject to applicable law, Lunder, at Landec’s aption, may require
Borrowsr to pay to i.21dar on the day monthly paymants of principal and finance charges are payabia under
the Cradit Agraemeit, until all sums socured by this Mortgage ara paid in full, a sum (herein "Furds™) equal
to one-tweifth of thy yevrly taxes and asssssmenta {including condominiur and planned unit dovelopment
sssessmonts, if any) whizn may attain priority over this Mortgage, and ground rants an the Property, if any,

w plun one-twelfth of yeurly-promium instaliments for hazard insurance, all as reasonably estimated initially and
» from time to time by Lender oo the basis of assessmants and bills and reasonable estimates thereof. Borrower
shall not ba obligsted to malz such payments of Funds to Lender to the extent that Borrowar makes such
payments tu the holder of a prior riottasge or deed of trust if such holdar is an institutionel Lendsr.

It Borrowsr piys Funds to s wnder, the Furids shall be held in an institution the deposits or accaunts
of which are insurad > guarsnieed bv' a Federal or stats agency (including Lender If Lender is such an
inatitution). Lender shall apply the Funde t2 pay ssid toxes, assessments, irsurance pramiums end ground
- rents. Lendar may not charge for so holdir.a und applying the Funds, aralyzing said account or verifying and
€ compiling suid assessments and bills, unless (e’ ar pays Borrower interest on the Funds and applicabile lnw
. permits Landar to make such a charge. Borrowe  and Lendsr may agres in writing at the time of exacution
" of this Mortyages that ir terest on the Funda shall be san! tc Borrower, ard unless such agreement is made or
applicable law requires such intsrest to be paid, Lender shall not be roquired to pay Sorrower any interest or
earnings on the Funds. Lerder shall pive to Borrower, v ithout charge, an annual accounting of the Funds
showing cradits and debits to the Funds and ths purpose ¢ur which each debit to the Funds was mada. The
Funds are plodged as aciditional security for the sums secuied Fy this Mcrigage.

if the amount of thu Funds held by Lander, togsther with i tuture monthly installments of Funds payakie
prior to the due dates ot taxes, assessments, insurance premium: and ground rents, shall excead tha amount
required to pay said taxns, asssssmants, insurance premiums and grouns rents as they fall due, such exceis
shall be, at Borrower’s option, either promptly repaid to Earrowst o7 credited to Borrower on monthly
(netalirnants of Funds., I the amount af the Funds held by Lander 8’ ai' not be sufficiant to pay taxes,
- assessments, insurance aremiume snd ground rents as they fall due, Borrower 2iiell pay to Lander any amount
. nocessary to maks up the deficiency in one or more p:x mants as Landsr may 1equire.

Upon paymant in full of all sums securad by this Mortgage, Lender sr-all proniutly refund to Borrawe'r any
Funds held by Lender. If under paragraph 22 hereof the Proparty s sold o the Pruperty.ls otherwise acquirad
by Lender, Lander shall apply, no Ister than immediately prior to tha sala of the Property or its acquisition by
Ih.:ndor, any Funds held 2y Lendar at the time of application as a credit agamst the s.ins ascured by this

ortgage.

3. Appiication of Faymants. Unisss applicable law provides otherwise, all paymants racsived by Lender
under the Credit Agreemant and paragraphs 1 and 2 hereof shall be epplied by Lender first i~ payment of
amounts payadis to Landar by Borrowsr under paragraph 2 hersof, secon, (in the order Lender chocges) fo
any finance charges, othur charges and collection costs owing, and third, to the principe! balance under the
Credit Agreemant.

4, Prior Mortgage and Deads of Trust; Charges; Liens. Borrower shaii perform all of Borrower’s
obligations under any mortpage, dead of trust or other security sgreement with & lien which has priority over
this Mortgage, including Elerrowar’s covenants to make payments whan dus. Except to the extent that any
such chargas or impositions are to ba paid to Lander under paragraph 2, Borrower shall pay or cause (o be paild
8l taxes, ansassments ant other charges, fines and impositions sttributable to the Property which may attein
8 priority over this Mortgage, and leasshald psyments or ground rents, if any. Within five days after any
demand by Lender, Borrowar shall exhibit to Lender receipts showing that ail amounts due under thia paragraph
have been jaid when due.

8. Huzard Insurance, Borrower shall keep the improvements now axisting or hereafter arectud on the
Property insurad against losa by fire, hazards included within the term "axtended coverage,” floods, ard such

othar hazards as Lender muy raquire and in such amounts and for such periods a3 Lander may require. Unlers
Lander In writing requires ¢ therwiss, the policy shall provide insurance on a raplacemeant cost basis in an
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insurarce policy, and tho amount of cavarage shall bo no losa than the Maximum Principel Balanca plus the
tull atmount of any lian which has priority over this Morigage.

The insurance correr providing the insurance shall be chosen oy Borrowar subject to approval by Lander,
provicled, that such approval shall not be unrzasonably withheld.  All insurance policies and renewals thereof
ghail 20 in o form accoptablo to Londor and shall include o mtandure mortgage clsuse in favor of and in a form
acceptable to Londar. Lendor shall have the nght to hold the polcies and renewals thereof, subject to the
:arms of any mortgage, doed of trust or other security agraemant with a lian which has priority over this

ortpage.

in the avant of loss, Borrower shall give prompt notice to the nsurance carriar and Lander. Lender may
muako proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender
and shall be paid to Lander to the oxtent of all sums secured by this Mortgage, subject to the tarms of any
mortgage, dead ot trust or security agreement with a lian which has priority ovar this Mortgage. Uniess Lendor
and Borrower othorwise agrea in writing, insurance procoads shall hie appliad to restore or rapair the Proparty,
it it is economically fensibia to do so.

It the Praparty is abandoned by Borrower. or if Borrower falls to respond to Lander within 30 days from
the dunty notice is mailed by Lender to Borrowar that the insurance carrigr oftors to settle a claim for insurance
bengtits, Lender i authorizad to collect and apply the insurance proceeds at Lender's option either to
restoration of repais of tho Property or to the suma secured by this Mortgage.

8. Praserve’iorand Maintenance of Property; Leassholds; Cundominiums; Planned Unit Cevelopmaents.
Borrowar shall keep ‘0a Property in good rapalr and shall not commit waste or permit impairmant or
detarioration of tho Piorarty and chall comol with the provisions of sny lease i this Morlgage is on o
leasehold.  this Mortgaye is on a unit in & condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the duclarution or covenats creating or gaverning the condominium
or planned unit duvelopment, the hy-laws and regulations of the condominium or planned unit development,
and the constituent documents.

7. Protection of Lender's Sexwrit:. [t Borrowar fails to perform the covenants and agraemants contained
in this Mortgage, of if any action or procesding is commanced which materially affects Lender’s interest in the
Property, then Lendor, at Londer's optoon, 'may make such appearances, disburss such sums, including
reasonable attornays’ leas, and toke sucri-pciion as is necessary to protect Lander's interest. Any amounts
disbursad by Lender pursuant to this paragreptc 7, with finance charges thereon, at the rate provided in the
Credit Agreemenl, shall become additional inzgktedness of Borrcwer secured by this Mortgu?o. Unless
Barrower and Lendar agraea to other terms of paymant, such amounts shall be payable upon notice from Lander
to Borrower raquesting payment thereol. Nothing ccatained in this paragraph 7 shall require Lander to incur
any expense or take any action hareunder. Any acticn taken by Lunder under this paragraph shall not cure
sny breach Borrower may have committed of any coverurt or agraemant under this Morigage. Borrower
agreas that Landar is subrogated to all of the rights and reinadies of any prior lisnor, to the extent of any
payment by Landar to such lienor.

8. Inspection. Lendar may make or cause to be made reasunable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior 1o a-y zuch inspaction spacifying reasonable
cause therefor related to Lendor’s interest in the Proparty.

9. Condemnation. The procoeds of any award or claim for urirages, direct or congequential, in
connestion with any condemnation or othar taking ot the Property, or part (haraof, or for convayance in lieu
of condamnation, are hereby assigned and shall be paid to Lender, ta the uxtunt of any indebtedness under
the Credit Agraement, subject to the tarms of any martgage, deed of trust or sthae sgcurity agreament with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lander Not a Walver. Extension of (ne timo for payment or
modification of amortization of the sums sacured by this Mortgage granted by Lendar ‘% Borrower or any
successor in interest of Borrower shall not oporate to raleass. in any manner, the licoi v of tha original
Borrower and Borrower's successors in intarest. Lander shall not be required to commaerc9 proceedings
against such successor or refuse to extend tima for payment or otharwise madify amortizatioz ot the sums
sacured by this Mortgage by reason of any demand made by the originai Borrower and Borrows:'s successors
in interast. Any forbearance by Lender in exercising any right or ramedy harsundsr, or otherwise atforded by
applicable law, shall not ba a waiver of or praclude the exercise of any such right or remedy.

11. Sucuessors and Assigns Bound, Joint and Several Linbility; Co-signers. The covenants and
agreaments harein contained shall bind, and the rights heraunder shail inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 21 hereof, Ali covenants and
agreaments to Borrower shall be joint and several. Any Borrower who co-signs this Mortgags, but does not
executa the Credit Agresmaent, {a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's inturast in the Property to Lender under the terms of this Mortgage, |b) is not parsonally liable under
the Crodit Agreement or under this Martgage, and (c) agrees that Lender and any other Borrower hereunder
may agjree to extend, modity, forbear, or make any other sccommodations or amendments with regard to the
terms of this Mortgage or the Credit Agreement, without that Borrawer's consent and without relsasing that
Borrower or rnodifying this Mortgage as to that Borrower's interest ir the Property.

12. Notice. Excapt for any notice required under applicable law to be given in another mannar, {a] any
notice to Borrower provided for in this Marigage shall be given by dellvering it or by mailing such notice by
certifiod mail addressed to Borrower at the Property Address or at auch other addrass as Borrower may
designate by notice to Lander as pravided herein, and (b] any notice to Lender shall be given by cartlfied mail
to Lender’'s address stated hereir or (o such other address as Lender may designate by notice to Borrower as
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ot Lander when given in the manner degignated harain,

13, Governing Law; Seversbility. The atate and local laws applicable to this Mortgage shail be tha laws
of the {uﬂldicuon in which the Property is located. The foregoing sentenca shall riot lim:t the applicability of
Federal lsw to this Mortgage. In tha event that any provision or clause of this Mortgage or the (radit
Agresment conflicts with spplicabie law, such conflict shall not affect othar provisions of this Mortgage or the
Cradit Agruement which can be givan effact without the conflicting provision, and to this end the proa-ulons
of this Mortgage ard the Credit Agresmant are declared to bo severable. As used herein, "tosts,"
";oxpicnlu,", and "atorneys’ fess” include all sums to the extent not prohibitad by applicabls law or Lrnited

erein,

14, Prior Mortgu?n or Deed of Trust; Moditication; Future Advence. Borrcwer shall not anter intc any
agresmant with the holder of any mortgage, deed of truet or other securlty agreement which has prior ty over
this Mortgage by which that security agreement is modified, amande 3, extended, or renewed, withcut prior
written consent of tha Lander. Borrower shall neither raguest nor accept any future advance under a prior
rnortuesgo. deed of truat, or other sacurity agreemen: without tha prior writan cansent of Lander.

18. Borrower's Copy. Borrowsr shell be furnished 8 sopy of the Cradlit Agraement and of this Morigage
st the time of exucution or after racordation hereof,

18. Ashe’a'tation Loan Agreement. Borrowar shall “ulfill ail of 3orrower's obligations under any home
rehabliitation, h=urovament, repair, or cther loan ngreement which Borrower may enter into with Larder.
Lander, at Lande/'s 2ption, may requiry Borrower to execute and deiver 1o Lender, in a torm acceptabls to
Lander, an assignne: t-of any rights, claims or deferses which Borrowar may have against parties who supply
iabor, maturials or 87 vizas in connoction with imprrvements meda to the Froporty.

17. Walver of Horiwzinad Exemption. To the extent permitied by law, Sorrower hersby waives tho bunetis
of the homisstead exiimption «» to ull sums secured by this Mortgage,

18. Waiver of Btatutes of Limitetion. Borrower hereby waiver, to the full extent permitted by (aw,
statutes of limitation as 8 deranas. 2 ory demand or obligation secured by this Mortgage

19. Merger. Thare shail be a0 rarger of the interest or astate crested by this Morigags with ary cther
intarest or estate in 1he Property at'sny *‘me heid by or for the benefit of [snder in any capacity, without the
writtsn consent of Le nder,

20, Notice of ransfer of the Praperiy, Advances after Transfer. Borrower shall give notice to Lendar,
as provided in paragiaph 12 hereof, prior 1w 7y sale or transfer of all or part of the Property or any rights in
the Property. Any person to whom all or pant<1.tna Property or any right in the Property is sold or transfarrac
also ?ahall be obligated to giva notice to Lende, as nrovided in paragraph 12 hereof, promptly after suct
trangfar,

lEven if Borower transfers tha Property, S:rawer will continus to be obligated under the Zredit
Agreement and this IAortgege unless Lander releases Bor rwver in writing. As a condition to Lender's consunt
to any preposed trar sfer or as a condition to the release o7 Parrowst, Lender may require that the person to
whom the Property in transferred sign an assumption agreamer: satisfactory to Lunder ard Lender may impcse
an assumption fes. “"he assumption agreament will not entitle (he. parson signing it to receive advances umier
the Cradit Agresmsnt.

21, Tranafsr of the Property. Subject to applicable law, Lander thal have the right to accelerate, that is.
to demand Immediae payment in full of all sums secursd by this Mo:mage or Deed of Trust, if Borrower,
without the ‘aritten ¢ onsent of Lander, seils or transfars all or part of tha [*ruparty or any rights in the Prope ty.

it Lender exsrcises the option to accelsrats, Lender shall give Burrwar notice of accaleration in
sccordance with parigraph 12 hersof. The notice shall provide a period of not ‘ese-than 30 days from the date
of the notice within ‘which Borrower may pay the sums declared due, if Borrowsi tis to pay those sums pior
to the expiration of such period, Lander may, without further notice or demand un orrower, invoke any
remedies permitted tiy paragraph 22 hereof,

22. Default, Termination and Acceleration; Remedies. Each of the following ever(s ¢hall constitute an
event of defauit {"event of default”) under this Mortgage: (1} Borrower commits fraud o. “avkes 8 materiel
misrepressntation in connection with this Mortgl%c or the Credit Agreement; (2} Borrower oce <ot meat tho
repayment terms of the Credit Agresment; or (3} Borrowsr's action or inaction adversely affecis the Lender’s
rights in the Property sacured by this Mortgage. if an event of default ocours, then prior to exsrcising any right
or remady provided for in this Mort and prior to si:celeration, Lendas shall give notice to Borrower ay
provided in pa ugraph 12 hereof spacifying: (1} the avent of defauit; (2) the action required to cure such event
of default; (3} a dats, not less than 10 days from the date the notice is malled to Borrower, by which such
svent of defauit must be cured; and (4) that fallure to cure such svent of defauit on or before the date
specified in the notiue may result in acceleration of the suums secured by this Mortgage, foreclosure by judicind
procesding, and sali of the Proporty. The notice shall further inform Borrower of the right to reinstate sfter
scosleration and the right to assert in the foreclosure praceeding the nonexistsnce of an event of default o
any other defense of Borrowsr to acceleration and forecicsure, If the event of default is not cured on or before
the date spacified in the notice, Lander, st Lender’'s option, may deciare alt of the sums sscured by this
Mortgage to be immediately dus and payable without f sther demand and may forecioss this Mortgage by
judicial proceeding. Lender shall be entitied to collect &l expenses of forsciosurs, inciuding, but not limited
to, rensonable attorneys’ fees, legsl costs. and costs of (locumentary svidenze, abatracts and title reports.

23. Borrowsr’n Right to Reinstate. Notwithstarding Lander's acceleration of the sums ascured by this
Mortgage: due to Bcrrowar's default, Borrower shall have the right to have any proceedings begun by Lander
to enforcs this Morigage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (&)
Borrower pays Lendur all sums which would the: be due under this Mortgage and the Credit Agresment had
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incurred by Lender in enfurcing the covenants and ngrooments of Borrower contained in this Moftgage, and
in enforcing Londor's ramodios ay provided in paagraph 22 heroof, including, but not limited to, reasonable
altornoys’ feas and logal costs; and (d} Borrower tekes such action as Lander may reasonably require to assure
that the lien of this Mortgago- Landar’'s intorest in the Property and Borrower's obligation to pay the sums
socured by this Mortgage shall continue unimpaired. Upon such peyment and cure by Borrower, this Morigage
and the obligations socurad herabiy shalt ramain in full force and oHact as it ho acceleration had occurred. The
Borrowor's right to roinstate provided in this paragraph shall not ba again available for a poriod of five years
{from the dato of the dismigsal o! on action to foreclose this Mortgage.

24, Rnleane. This Mortgago sacures 8 revolving line of crudit and advances may be made, repaid, and
remade trom time to timo, undar the torms of tha Crodit Agreement. Lender shall dischirge this ortgngu
when Borrowor (1} has paid oll sums secured by this Mortpage and (2) has raquasted {a} that the line of credit
be cancaled ar (b} that tha ling of cradit be reducad below the amount for which a securily interest In raal
property may be required by Lender. Londar shall relense this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOBURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Horrowor pad Londer roquest tho holdar of asy mortgage, deed of trust or othar encumbrance with a lien
which has priceity over this Martgage to give Notice to Lender, ot Lender's addrass et forth on page ons of
this Mortgage, of-any default under the superivr encumbrance and of any sale or other foraclosura action.

IN WITNESS WAEREOF Borrower has exacuted this Mortgage.

SRR ar S o

TILCC G205 -

TIBRAH J CARRY v —Botrowsr —Botrown
9"\/\ \ i {.(.L’\'\._
1) -Bottower ~Bortower
STATE OF ILLINOIS ¢ s Tty ss:

I, the undersignod notary, n Nolary lukliz in and for said county and state, do hereby cartity that
DEBORAM J CARR and JOKHN E CARR parsonu’y knowr ta me to be the same personis) whose namais) ARE
subscribed to tha foregoing inatrument, appenred baiore ma this day in person, and acknowlodged that THEY
:ignad ond deliverad the soid instrumant as THEI frae voluntary act, for the uses and purposes theraln sot
orth.

Givan undar my hand and official sea), thia 18T day o* A®RIL, 1990.

P Y YTy TTRTrTyR R Y VW

My Commisaion expites: 4)/'{/’8 “’/, 1 o d E-FTE }XI"E'E'KL":'

T

! MARIONL. SMITH
' NOTARY PUBLIC, STATE OF ILLINOIS
L MY COMMISSION FXPIRES 6/23/2001
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