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MORTGAGL
THIS MORTGAGE (Securuy Interest) is given on March 02, 1998,

The Mortgagor is Charles W, Coune's, Jr and Traci L. Connors, Hushund and Wife,

(herein ‘Borrower or Mortgagor'y, Teis Security lostrument is given 10 Wausan Mortgage Corporation dba First [linais
Mortpage Services an Winois Corporatian whose address is 400 West Roosevelt Road, Suite LA, Wheaton, 1L 60187 (hercin
"‘Lender or Mortgageeh.

—

Borrewer owes the Lender the princapal sum of U:S. ~5322,600.00 (Three hundred twenty two thousand, six hundred dellars and
00/100 cents). This Dabi is cvidenced by Borrowers-v'sie dated the smne date as this Security Instroment (herein "Note"). which
provides for monthly payments, with fu’l debt. if not eariicroaid, duc and payablc on March 01, 2028,

This Sceurity Instaument seccures w© Lender: () the repayiaent.ofithe debt evidenced by the Note, with interest, and all renewals,
exiensions and modifizations of the Nete; (b) the payment of a1 other sums, with interest. advanced under paragraph 7. to protect
the security of (his Mortgage: and (¢) and the performance of Bolros.eis coventants and agreements under this Security Instrument
and the Note. Borrower does lierchy mortgage, grant and convey to Kender the following DESCRIBED Property located in the City
of Barrington, Cook County. State of llinois.

LOT 9 IN WESTWOOD, BEING A SUBDIVISION OF LOTS 5 AND 17 AND THE SOUTH 84.69 FEET (MEASURED
ALONG THE EAST LINE OF ELGIN, JOLIET AND EASTERN RAILROAD PiGHT QF WAY) OF LOT 15 IN PECK'S
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 2, TOWNSHIP 42 NOKRTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. #01-02-208-001-0000

and which has the address of 430 Westwood Drive, Barrington, 1L 6010
(herein “Praperty Adclress"):

TOGETHER WITH all the improvements now or hereafier crectzd on the Properly. and all casements, appurichances. iand
fixtures. now or hereafler a part of this Property. All replacements and additions shatt alse be covered by this Security lnsirumient.
All of the foregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Proparty and that the Property is unencumbered, except for encumbrances of record Borower warrants and will
defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record,
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THIS SECURITY INSTRUMENT combines nniform covenants for nationa! use and non-uniforn covenants with limited
variations by jurisdiction to constitite a uniform Sccurity Insirument covering real Property.

UNIFORM COVENANTS. Borrowzr and Lender covenant and agree as follows:
1. Payment of Priacipal and Intcrest; Prepayment and Late Charges. Borrower shall promplly pay when due ihe principal
ol and inlerest on the debt evidenced by the Note and any prepayment and late charges under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shitll pay 1o Lender on
the day monthly pavinents are due under the Note, until the Note is paid in full, a swm ("Funds") for: (a) yearly taxes and
assessiments which may attain priority over this Security instrument as alien on the Property; (b) yeirly leaschold pavinenis or
ground rents on the Property: if anv; (¢) yearly hazard or Propeny insurance premiums: (d) yearly Nood insurance premiums, if any.
(¢) year.y mortgage insurance premiums, iFany; and (£ any sums payable by Borrower to Lenider, inn accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow ftems." Lender may. al nny
time, ccileet and holédsunds in an amount not o exceed the maximuny amount & Lender for o federally related morlgage loan may
require for Borrower's eserow account under the Federal Real Estate Scuttement Procedurces Act of 1974 as amended from time 1o
time, 17 U.S.C. 8 2601 elsee. ("RESPA™), unicss another law that applies (o the Funds sets a lesser amount. [T so, Lender may, at
any time collect and hold Fenads in an amount not to exceed the lesser amownt. Lender may estimate the amount of Funds due on the
busis of current data and reasonapls estimates of expenditures of future Escrow Hems or otherwise in accordance with applicable Jaw.

Thie Funds shall be held in andnstintion whosc deposils are insured by a federal agency. instrumentality, or entity (including
Lender, il Lender is such an institutior.2 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not cliarge Borrower for holding and applying the Funds, annually analyzing the escraw account, or verifying the
Escrow ltems, unless Lender pays Borrower-interest on the Funds and applicable taw permits Lender to make such a charge.
However, Lender may requine Borrower to pay aonc time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law-provides othenwise. Unless an agreement is made or applicable law requires
inlerest to be paid. Lezider shall not be required to pay-zivower aity interest or carnings on the Funds. Borrower and Lender may
agree i writing | however, that interest shall be paid on therunds. Lewder shall give to Borrower, without charge. an annual
accounting of the Funds, showing credits and debits to the Fundsand the purpose for which each debit 10 the funds was made. The
Funds arc pledged as additional security for all sums secured by this Security lnstrument.

If the Funds held oy the Lender exceed the amounts permilied (o Feheld by appticable liw, Lender shall account to Borrower for
the exciss Funds in accordance with the requirements of applicable latv,_ 4 4he arount of the Funds held by Lender at any time is
not suflicient (o pay the Escrow ltenis when due, Lender may so notify Borrswer in writing, and, in such case Borrower shall pay 1o
Lender the amount nesessary 10 make vp the deficiency. Borrower shall maie anthe deficiency in no more than twelve monthly
paymenls, at Lenders siole discretion.

Upon payment in full of all sums s:cured by this Security Instrument, Lender shall sromptly refund to Barrower any Funds held
up by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lendcr jprior to the acquisition or sale of tlic
Propenty. shall apply any Funds held by Lender at the time of acquisition or sale as a creailap-inst the sums secured by this Security
Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 <hall be applied: first, 10 any prepayment charges due under the Note, sccond, to amounts paya'sie uader paragraph 2: third. to
interest due; fourth, (¢ principal due; and tast, 1o any late charges duc under the Note.

4. Charges; Licns. Borrower shatl pay all taxes, assessments, charges, fines and inpositions attributiol< 1o (he Property which
may altain priority ovar this Security Instrument, and leaschold paymenis or ground reats, il any. Borrower shallpay these
obligations in the manner provided in paragraph 2, or if nol pmd in that manner, Borrower shall pay them on tiinc directly to (he
person owed pavment. Borrower shall promptly furnish to Lender all netices of amounts to be paid under this paragraph, 11
Borrovier makes these paymenis clirectly, Borrower shalt promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any licn which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the paymerd of the obligation securcd by the lien in & manner acceplable to Lender; (b) conlests in good faith the lien by.
or defends against enforcement of Lhe dien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the Yiear: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Sccurity
Iustrmment. I Lender determines that any part of (he Property is subject to 2 len which may attain priority over this Secarity
Instrunient, Lender iy pive Borrowe: a notice of ideniifying the lien. Borrower shall satisfy the lien or take one or more of the

actions set forth abova within 10 days af the giving of notice.
9 7
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i 8 Huzard or Property Insurance.  Borrower shall keep the improveinents now existing or hereafies erecied on the Property

“insured against loss by fire, hazards mcluded within the term "extended corerage” and any other hazards, including floods or

- Nooding. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
*requures. The insurance carrier providing, the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
~unreasonably withheld. 1f Borrower fails o maintain coverage described above, Lender may, al Lender's option, obtain coverage (o

“protect Lender's rights i the Property in sccordance with paragraph 7,

;? Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cliuse. Lender shall

¢ thave the right 1o hold the policies and rerewals. IF Lender requires. Borrower shall promptly give to Lender alf receipts of paid
preiniums and rencwal notices, 1n the event of loss, Borrower shall five prompt notice to the insurance carrier and Lender. Lender
may miake proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dittaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair 1 1ol cconomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Secuiily-lastrument, wheifier or not then due, with any excess paid to Borrower. I Borrower abandous the Property.
or dacs nol answer with:a 32-days a notice from Leader that the insurance carrier has offered to setile a claim, then Lender may
collect the insurance proceeds ~kender may use the proceeds 10 repair o restore the Property or 1o pay sums secured by this Security
Instnunent. whether or not<hgan 2us. The J0-day period will begin when the notice is given,

Undess Lender and Borrower-otbinvise agree in wriling, any application of procecds to pringipal shali not extend or posipone
the due date of the monghly paymentsicferred to in paragraphs 1 and 2 ar change the amount of ihe payments. [l under paragraph
21 the Propenty is acquired by Lender-Gorrower's right to any insurance policies and proceeds resulting from danvage 1o the Property
prior to the acquisition shall pass to Lender'io the-extent of the sums sccurzd by this Sccurity Insirument immediately prior o the
acquisition.

6. Occupancy, Preservation, Maintenance wnd Frotection of the Property; Borrower's Loan Application; Leascholds.
Borrowe: shall occupy. astablish, and use the Property ag Borrower's principal residence within sixty days after the execution of this
Security tnstrument an¢ shall continue 1o occupy the Prepertvas Borrower's principal residence for at least one year afier the daie of
occupancy. uitless Lender otherwise agrees in writing, whici consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borroiwer shatl not destroy, damage or impair the Property. aflow the
Property to deteriorate, or commit waste on the Property. Borrower suall e in default if any forfeiture action or proceeding, whether
civil ar criminal, is began that in Lender's good faith judgment could-sesalt in forfeiture of the Property or otherwise maicriaily
impair the ficn created by this Security Instrument of Lender's security twzest. Borrower shall also be in default it Borrower, during
the loan application precess, gave materially false or fnaccurate informatioin #¢ statements 1o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nei¢, including, bt not limited to. representations
concerning Borrower's accupancy of 1he Propenty as a principal residence. 11 this Sccurity Instnunent is on a leasehold, Borrower
shall cotnply with all the provisions of the lease. Il Borrower acquires fee fitle to the Tropenty. the leasehold ind the fee title shali
not merge wnless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the coveriits and agreeisents contained in this
Security Instrument, or (here is a legal proceeding that may significantly affect Lender's rights in (e Property (such as a proceeding
in bankiuptcy, probate, for condemnaticn or forfeiture or 1o enforce laws or regulations), then Lender may.do and pay for whatever is
nevessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions iy incwdc paying any sums
sccured a lien which has priority over this Sccurity Instrument, appearing i court, paying reasonable attorne; 3° {ees and eniering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have fodo so.,

Any amounts disbursed by Lender nnder this paragraph 7 shall became additional debt of Borrower sccurcu by ihis Securily
lostrumeni. Unless Borrower and Lender agree 1o other terms of paymient, these amounts shall bear interest from the date of
disburscimentt at the Nete rate and shall be payable, with interest upon notice from Lender 1o Borrower requesting payment.

8. Mortpage Inswrance. If Lender required morigage insurance as a condition of making the Joan secured by this Sceurity
Instrustent. Borrower shadl pay the premiums required (o maintain the mortgage insurance in cfleet. ), for any reason, the
morigage insurance coverage tequired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivatent to the morigage insurance previously in effect, ai a cosi subsiantially equivalent (o the cost
to Borrower of the morigage insurance previously in cffect, from an alternate morigage insurcr approved by Lender. IF substantially
equivalenl mortgage insurance coverage is not availabie, Borrower shalk pay to Lender each month a sum equal to ane-twelfth of the
vearly 10omgage insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect,
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- Lender will accept. use and retain these payments as & loss reserve i licu of mortgage insurance. Loss reserve payments may no

*. longer be required, at the option of Lander, if mongage insurance coverage (in the amount and for the period thia Lender requires)
L5 provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower shall pay the premiums required to
< maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with amy writlen agreement belween Barrower and Lender or applicable law.

v, Inspection. Lender or its agent may make reasonable eitries upon and inspections of the Property. Lender shall give
Borrowsr notice at the time of or prinr 1o an inspection specifying reasomible cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemmation or othes taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and shall
be paid to Lender.

in the event of @ total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument.
whethe: or not then 2lie. with any excess paid to Borrower. 1n the event of a partial taking of the Property in which the fair markel
value of the Propenty tmmediately before the taking is equal to or greater than the amount of the sums securcd by this Sccurity
fnstrument immediately beivre the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Seenrity
Instrument shall be reduced Oy, the umwount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before tie aking, divided by (b) the fair market value of the Property immediately before the 1aking. Any
batance shall be paid to Berrower /tivthe event of a partial taking of the Property in which the fair market valuc of the Property
immed.ately before the taking is 1est than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless-epplicable law othierwise prevides. the proceeds shalt be applied to the suins secured by
this Security Instrument whether or net thesuris are (hen due.

Unless Lender and Borrower othenwise agres tiawriting, any application of proceeds to principal shall not extend or postporie
the due date of the menthly paymenis ceferred (o in paragraphs { and 2 or change the amount of sueh puyment.

11, Borrower Not Releascd: Forbearance By Vooder Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by 1kis Security Instruméni granted by Lender to any successor in interest of Borrower shall not
aperat 1o release the liabifity of the oviginal Borrower or Barrower's successors in injerest. Lender shall not be required to
commence proceedings against any successor in inierest or refise to exiend time for payment or otherwise modify amortization of
the sums sceured by this Security tnstrument by reason of any demvand made by the original Borrower or Borrower's successors in
interest . Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the exercise of any right
or remedy,

12. Successors and Assigns Bound; Joint and Several Linbitity; Co-uiguers. The covenants and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and Surrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower wiio ce-signs this Security Instrument but docs ol
execute the Note: (a) is co-signing 1his Security Instrument only to morigage, grant and.canvey thal Borrower's interest in the
Propetty under the terms of this Security Instrument; (b) is not personally obligated to pay tise sums securcd by this Security
Instruznent; and (¢) agrees that Lender and any other Borrower may agree to extend, modify:, fubear or make any accommmodations
with regard (o the terms of this Secur: ty [nstrument or the Note without that Borrower's consen!.

1.3, Lean Charges. If the loan sezured by this Sccurity Instrument 1 subject 10 i law which sets ziizimum loan charges. and
that law is finally intzrpreted so thist 1he interest or other loan charges collected or to be colfected in zonvigrtion with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduceqhs cligrge 1o the permitted
limit; and (b) any suins already collected from Borrower which exceeded permitted limits will be refunded ¢ gorrower. Lender may
choos: o make this refund by reducing the principal owed under the Note or by making u dircct payiment to batvarver. 1fa refund
reduces principal, the reduction witl be treated as a partial prepayment without any prepayment charge under (he Note.

14, Notices, Any notice to Borrawer provided for in this Sccurity Instrument shall be given by delivering it or by maiing it by
first class mail unless applicable law requires use of another method. The notice shalt be directed to the Propeny Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by (irst class mail to Lender's address
stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this Securily Instrumen shall
be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Properly is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall nct affect other provisions of this Sueurity Instrument or the Nole which can be given cffeet
witheut the conflicting provision, Tu this end the provisions of this Sczurity Instrument and the Note are declired to be severable,
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16, Borrower's Copy. Borrower shall be given one conformed copy ¢f the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [[all or any part of the Property or any interest in it is
wsold o transferred (or if a beneficial intcrest in Borrower is seld or transfcrred and Borrower is not a natural person) without
_#Lcndcrs prior wrilten consent, Lender may, a1 its option, require immedizte payment in full of all sums sceured by this Security
Snstrament. However, (his option shall not be exercised by Lender if exencise is prohibited by federal Taw as of the date of this
- Security | nstrument.

. If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the dite the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
fnsteument. IF Borrower fails to pay these stims prior to the expiration of this period, Lender may invoke any remedics permitied by
this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain condilions. Berrower shall have the right to have enforcement
of this Security instramant discontinued at any time prior to the carlier ol (a) 5 days (or such other period as applicable law may
specify for reinstatemen?j ocfore sale of the Property pursuant to any power of sale contained in this Security Instrument: or (b) cutry
of a judgment enforcing tais Securily Instrument. Those conditions arc that Borrower: (a) pays Lender all suitts which then would
be due nrder this Securily lzstrument ard the Note as il no acceleration ecsurred; (b) including, but not limited to. reasonable
attorneys fees; and (d) taxes sucliaction as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's -ights in the Property and Bocrower’s obligation 1o pay (he sums secured by this Security Instrument sliall continue
unchanged. Upon reinstatement by Boriower, this Security Instrument and the obligations secured hereby shall remain fulty
effecttve as il no acceleraion had occurrzd! Flowever, this right to reinstat: shall not apply in the case of acceleration under
paragraph 17,

19, Sali of Note; Change of Loan Servicer, [The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times withouipricr notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects month y payments cur under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale ol iz Mote. If taere is a change of the Loan Scrvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 abzie and applicable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should he made. The notice will comain any other information
required by applicable law,

20. Hazardous Substances, Borrower shall not cause or perniit{p: presence, use, disposal. storage. or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, nor allaw anyone else 1o do, anything affecting the Property tha
is in violation of any Environmental Law., The preceding (wo sentences shait /et apply to the presence. use, or storage on the
Property of small quantitics of hazardous Substances that are gencrally recugnized (o be appropriate to normal residential uses and 1o
maintenance ol the Property.

Borrowzr shall promptly give Lender written notice of any investigation, claim.acrnand. lawsuit or other action by any
governmental ¢r regulatory agency or private party involving the Property :und any Hazardous substance or Environmental Law of
which Borrower has actual knowledge. ' Borrower learns, or is notified by any governmeniit or-regulatory authority. that any
removal or other reinediation of any Hazardous Substance afTecting the Preperty is necessary, Beriower shall prompily take il
necessary remedial actions in accordance: with Environmental Lave.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or na:zarrions substances by
Environmental Lavw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materisls, containing asbestos or formaldi:hyde, and radicactive materials. As psed in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
heahih, safety o environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant Or agrecment in Lhis Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). Tha nctice shatl specify: (a) the default;, (b) the action required 1o cure the default; (c) a date. not Iess than 30 days from
the date the notice is given to Borrower, by which the default must be cured, and (d) that failure 10 curc the default on or before the
date specified in the notice may resedt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the nor-existence of a default or any other defense ol Borrower to acceleration and
forcelosure. 1M -he default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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{ paymen in tuil of all sums secured by this Security Instrument withoul further demand and may foreclose this Security lnstrument

- by judizial procecding. Lender shall entitled 10 colicct all expenses incusred in pursuing the remedics provided in this paragraph 21,
- including, but not litmited to reasonable attorney fees and cost of tille evidence.

o 22. Release. Upon paymem of all sums sccured by this Security Instrument. Lender shatd release this Security Instrament
~without a ¢hiege 1o the Borrower Botrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead ¢xeiption in thc Property.

24, Riders 10 Whis Securily Instrumnent, I one or more riders are execuled by Borrower and recorded together with this security
instrumient, the covenans and agreements of cach such rider shall b2 incorporated into and shall amend and supplement the
covenants, and agrecments of this Secarity Instrument as il the riders(s) were a part of this Security Instrument.

[Check applicable box(es))

X )Adjustable Rate Rider [ [Condominium Rider | ]t~ Family Rider
[ JGradusted Paymienciider | |Planned Unii Development Rider | |Bi Weekly Paymeni Rider
| | Balloon Rider [ 1 Rate Improvement Rider | | Second Home Rider
| | Other
! Ty

(iR T }?.:7'3.0 Wy

Witness

. %ﬂg&ﬂ’i Z (Seal)

Clirles \V. C‘mmurs It

- /j/

/ A f—-// (e 17

Traci L. Contiors
§S#

b Space Helow Thes Lue for Acknowledymmom] &

State of llinois, g,r {(__ County 8.

1. l; .\1 tbjl'ﬁﬁ;;;-d-.:fx;‘; Gles . Notary Public in and for said County ind
state, do hereby centify thay Charles W. Connors, Jr Traci L. Connors. Hushand and Wifc personally
known o me 1o be the saine person(s) whose mnnc(s)/T lfl'f"fg subsctibed to the foregoing instrument.
appearad before e this day in person, and acknowledged that l hc\/ signed and delivered the said

instrument as "l VI (7 free nd voluntary act, for the used and purposes therein sei forth.

Given under my hand and ofﬁci.ll senl, this <";)°r3—4' dav of tlrtf(lc{ll‘)”l_x_m

-

My Comimission expires: Zf f Lu / N

(Lé/’}\ T el

. FRNEELS P
o : Notary Public
" . --‘-‘?
i‘» nA o
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made March 02, 1998 and is incorporated into and shall be
decmed 1o amend and supplement the Mortgage. Deed { the “Security Instrumert”) of the same date given by the
the undersigned (the "Barrasver”) to secure Borrower's Adjustable Rate Note (the "Nolte") to Wausau Mortpage
Corporation dba First Illinois Mortgage Services aa Illinois Corporation, (the "Lender™y of the same date and
covering the Property descr:bed in the Security instrument and lacared at:

430 Westwood Dirive
Barrington, 1L ¢0010
{Property Addrss|

THE NOTE PROVIDLS FOR CHANGES IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEXESY RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN/ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLST PAY,

ADDITIONAL COVENANTS. [ in addition to the covenams and agrecments made in the Security
Instrument, Borrower and Loender furthersavonant and agree as follows:

A, ADJUSTABLE INTEREST RATE AND WOMNTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.230% The Noie also provides a chinge in the initial fixed
inlerest rate to an adjusiable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The initial fixed interest rale T will pay will change (o an adjusiablz-imerest rate an
March 01, 2008 , and the adjustable interest vate | will pay may changeon that day cvery 12t month thereafier.
The date on which my nitial fixed interest rate changes to an adjustable dateiest rate. and each date on which my
adjustable interest rate could change. is called a "Chunge Date,"

(1) The Index

Beginning with the first Change Date, my interest rate will be based on an Inaex.The "Index” is the weekly
average yicld on United Siates Treasury securilics adjusted 10 a constant maturity of i-year.-os made available by
the Federal Resenve Board. The most recent Index figure available as of the date 45 days bxfore each Change Date
is calted the "Current {ndes.”

If she Index is no longer available, the Mote Holder will choose a new index whick s, based upon

comparable information, The Nete Holder wili give me notice of this choice.

MULTISTATE FINEQADIUSTARLE KATE RIDER -1 YEAR TREASURY INDEX- Single Familv-Fannie e Uniform Instrument
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(C) Calculation of Chunpes

Before cach Change Date, the Note Holder will calculale any new interest rate by adding Two and Three
Quarter percentage points {2,750%) to the Current Index. The Note Holder will then round the result of this
addition (o the uearest one-cighth of one percentage point (0.125%). Subject 1o the limits stated in Scction H(D)
below. this reunded amount will be my new interest rate until the next Change Dale.

The Note Holder will taen determine the amount of the menthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Daic in full on the maturity date at my new interest rac |
substantially equal payments. The result of this calcuiation will be the amount of my new mouthly pavment.

{D) Limits on Interest Rate Changes

The interest rte 1 am required 10 pay at the first Change Date will not be greater than 10.250% or {ess than
4.250% . Thercafter. niy indercst rate will never be increased or decreased on any singles Change Date by more
than two perocntage points (2.0%) from the rate of interest 1 have been paying for the preceding 12 months. My
inerest rate witinever be greater than 12.280%.

(E) Effeciive Date of Changes

My new interdst rate will become effective on each Chang? Date. T will pay the amount of my new monthly
pavinent beginning wn iz first monthly payment date after the Change Date until the amount of my monthly
pavment changes again.

(F} Notice of Changes

Tlie Note Holder will dciiver or.mail to me a nolice of any changes in my interest rate and the amoant of my
monihly payment before the effeciiv Zaic of any change. The notice will include information required by law 10
be givan me and also the title ana telrpisone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A ReMEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITJAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED 1N SFCTION A ABOVE, UNIFORM COVENANT 17
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any pant of the Property or any
interest in it is sofd or transferred (or if 4 beneficial interest in Barigwer is snld or transferred and Borrower is nol
& natural person) without Lender's prior written consent, Lender may, at (1s option, require imimediale payment in
full of all sums secured by 1his Sccurity Instrument. However, this oplion/shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acecleratio The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wiich Berrower must pay all
stuns secured by this Sccurity Instrument. I Borrower fils to pay these sums prior {0 the exziation of this period.
Lender may invoke any remedies permitted by this Security Instrnient without further netice-or demand on

Borrower,

2. WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLLE "0!)EREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION 131 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED
TO KEAD AS FOLLOWS:

Foy R2594
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Transfer of the Property or 2 Beneficial Interest in Borrower, [[all or any part of (he Property or any
interest in il is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol
a naturat person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
fult of all sums secured by this Sccurity Instrument.  However, this option shall not be exercised by Lender if
excrcis: is prohibited by fedaral Jaw as of the date of this Security Instnment.

Lender atso shall not exercise this option if: (ay Borrower causes to be submilted 1o Lender information
required by Lender to evalnate the intended transferce as il a new loan were being made 1o the transferee; and (b
Lender reasonably determines that Lender's security will not be unpaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Securily Instrumenl is acceptable lo Lender.

To the extent perimitied by applicable law, Lender may charge o reasonabic fec as a condition (0 Lender's
conscns to the loan assumplion. Lender may also require the transferee (o sigh an assumption agreement that is
acceplable 1o Lender and that obligates the transferee to keep ail the promises and agreements made in the Nole
and in this Seeunty Instrument.  Borrower will continue to be obligated under (he Notc and this Security
Instruraent unless Londer releases Borrower tn writing

If Lender excreises ure ophon 1o require immedintz paymen: in full, Lender shall give Borrower notice of
accelertion,  The notice shailcprovide a period of nol less than 30 days from the date the notice is delivered or
mailed within which Borres.er prust pay all sums secured by this Sccurily Instruwment. I Borrower fails (o pay
these sums prior to the expiratior-af this period, Lender may invoke any remedics permitied by 1lis Sccurity
Instrumment without further notice Graeitand on Borrower,

BY SIGNING BELOW. Borrower sccents and agrees to the terms and covenants contained in the
Fixed/Adjustable Rate Rider.

___QM,_Q — (Seal)
s, Jr

Borromr Clmrlcs W. Connc

) e Kﬁ/@w

Borrower; Traci L Connors

(Sead)

Borrower:

Barrower:

Form 3182 5.94
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