Rds 13,98 12110 MORTGRGE SERVICES + 312 634 2878

UNOFFICIAL CORY,x.

i ha- l-'u '-
ML LY ) gt o i
1QU-0N-2% OBeAPeD?

llmi Vit Breppder L

ol Ay ¢
. ’&;?C //o r
L ENLAT //!a/cr(m
é‘f?f%) 4/ e 5‘//1
/’// {uhie, M

0 60 / e, (Bace Alvive Thia Ling For Recarding Doss} 7
LOAN NUMBER: mz\:ay ) G| T ORIGINAL

%o IO &I .
4603100 ORTGAGE % //4%,-./ Flm

FARRLED/ 4D, PrarigTia/f/ /1 AT 9 KADGRT /r;'fmm
THLE MORTGAQE ("Sccurlty lnatramont”) is piven on APRIL {3TH, 1988, ‘The morgagor is TAMES € MANGAN"

GABRIEL P, FLYNN" PACRICHY /K M/RGAN (*Borrawet®).  This Sceurity Instrument ls given 1o CENDANT
MQORTOAGE CORPORATION, which 1 orgassizec and oxisting under the laws of NEW JERSEY, and whost widress is 6000
ATRIUM WAY MT, LAUREL NEW JERSEV-00%4 ("Lender*). Borrower owes Lender the principal sum of ONE
HUNDRED FIFTY SEVEN THOUSAND FIVE HUNE#N AND 00/100 Dollars (U.S, $157,500.00). This debt is evidenced by
Borrower's Mote duted the same daw as thls Security Insirumsat ("Notg*), which provides for manthly paymenis, with the full
debr, I not puid earlier, due and poyable on MAY Q18T 2028, This Securiry Instrament secures 10 Lender: {a) the reanyment of the
debt evidenced by the Note, with lnterewt, and all renewals, exteraivas and modifications of the Note; () the paymumt of all other
supss, with interest, advanced under pasagraph 7 1o prolect the sucurizy of this Security Instrument; and (c) the parformance of
aorrowcr'a covenants and agteaments under this Sccurity Insiument ard 'he Note, For this purpose, Borrower does hereby
mortgage, grant anil convey to Lender the following described propecty lacatid tn COOK Caunty, titlnaix:

BEING MCRE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL OES2CRIPTION ATTACHED
HERETO AND MANE A PART HERRQP.

BEING COMMONLY KNOWN A8 5217 NORTH NATOMA
BEING THE SAME PREMISHS CONVEYED TO THE MORTGAGORS HEREIN RY DEED ARING

RECORDED SIMULTANEQUSLY HERRWITH: THIS BRING A PURCHASE MONEY-MORTGAJE
QIVEN TO SRCURR THE FURCHASE PRICE OF THE ABOVE DESCREBRD PREMISES.

. PREPARED BY;
KATHY MASARQ

- *AND PATRICIA A, MANGAN, HUSEAND AND WIFE AND
**AND BRIDGET FLYNN, HUSBAND AND WIFE

* which has the address of 5227 NORTH NATOMA, CHICAGO, [linaiy (0656 ("Property Address”);
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y v TOOETHER WITH wll the (mprovaments now or hereafier etected on the property, and al sasements, appustenances, and
"1 fxtures now ot hereater a pant of the propany. ALl replacements and additions shall also be covered by this Secunty Instrument.

A Allof the foregoing ia rofarred to i this Security Iastrument as the "Praperty.

‘ BORROWER COVENANTS (hat Barrawer is lawfully selzed of the esinie hereby conveyed and has the right to mongage,

,5 geant and covay the Praperty and that the Property s unancumbered, except for encumbrunces of record, Borfower wamants and
-y will datend generally the titie 1o the Proparty against all claims and demands, subjust 1o any encumbeances of record,

W THIS SECURITY INSTRUMENT comblnes witform covenunts for antional use and non-unifonn covenants with limited
¢ variatlons by Jurisdiction o constituie a uniform security insirument cavering real prapersy.
o UNIFORM COVENANTS, Dorrower and Lender covenant and agres as follows:

1. Paymant of Principal ond interest: Propoyment and Late Charges. Borruwer dhall prompily pay when due the
" yprincipal of and interest on the dudi cvidenced by the Noto and any prepayment and {ate charges due under the Note,

: 2, Funds for Taxes and Insurance, Subject to applicable law or to a weltten waiver by Lander, Borrowsr shall pay to

l.ender on the day raibly payments are duo under the Note, uniil the Note [s pald in full, & um (*Fuads®) for: (a) yearly vaxes and

o tesssements wihich mny stain prlarity aver this Securkty fnatrumont ag 4 llen on the Propurty; () yoarly lewsehold payments ot

'L pround romts on the Propeny, f any; (€} veatly hazard or propenty insurancy promiums; (d) yearly Doud insurence premiums, If

o 1y {¢) yeutly morgags irsutance premjuma, if any; and (N agy sume payable by Borrower 1o Lender, in accoréancs with th

O provisions of saragmph B, Ui of the payment of mortgngs Insuance premiums. These flems are catled *Escrow llems,* Lander

B My, at any tone, sollect and Boid #unds In an umount nor 10 excecs the maximum nnount a lender for a fedorally reluted morngage

Iban may require for Borrowsr's esire w-aceount undor the federal Ren) Estate Scillement Procedures Act of 1974 28 smended from

toe to time, 12 U.8.C. § 2601 #7 24g. ("RESPA™), unless anothar law that applisy o the Funds sety » lesser amount, 1f so, Lender

. may, 8t any tlae, colleet and hold Funds iser amount aot 1o excesd who Iaster amount. Lender moy estimmis the amuunt of Funds

dun on the basis of currant data and reasonable zstimates of expendiruras of furire Extrow lema or otharwlte In accordance witk

g leable law.

W The Funds ahall be hald in an instirution wivsss doposits are inaurdd by a federal agunuy, instrumentality, or entlty

{including Lender, if Lamdoe iv vuch an lastiurion) ot {7y Poderal Home Loan Bank, Leuder shal apply the Fusdy to pay the

Bacrow llams. Londar may not charge Borrower for holdiag and applying the Hunds, nanunlly analyzing the tacrow sccount, or

wtrifying the Edcrow liems, utloss Lendor paye Borrower fnte vst un the Fundy and applicable law parmits Lander to mako such a

chargo. Howevar, Lendar may requice Borrower 1o pay & one-time sanvge for an indepundont real autate tax reporting servics used by

Linder (n connection with this loan, unlass appiicable Jaw providey othorwite. Unlem an agreement is made or appilcable law

; roquiren interest to ba paid, Lender shall ot be required to pay Borruviet any iniorest or eamingy on the Fundy. Borrower and

L4ndsr may ag-eo ia writing, howavae, that (ntersst shall be paid on the Furds. Lender shall glva lo Borrower, withowt cliarge, un

mnual sccounting of the Runds, showing credlis and debits to the Funds @id the rurposs for whish cach deblt 10 the Funds was
mide. The Fands are pledged us additional security for al! sums securcd by this Securiy Insirument,

If the Punds held by Lander oxceed the amounis pormitted 1o ba beld by appic-ule law, Lender shall account to Borrower
for the excass Funds i sccotdanca with the requirements of appiicuble law, 1€ the amous: o7 e Funds held by Lender ot any time is
not sufficlont to pay the Escrow tems when due, Lundzr miy $0 natify Borsower in writing, ad, in such case Barrower shall pay to
Laadur the amount necessary (o inake ¢p the doficloncy, Bortewer shall make up the deficiansy’ in no mora thaa twelve momhly
paymants, at Lendar’s solu discretlon,

Upon paymant In Nl of all auma secured by thin Securlty Instrument, Londer shall promptly vahuad (o Borrower any Funds
heid hy Laader. If, under paragraph 22, Lender skall acyuire o aell tho Praperry, Lender, prior 10 tha 2couisition or sale of the
Property, shall apply any Punda beld by Londer at the time of acquialtion or sale as u credit against the sums secured by thiy
Seeurity lnstrument,

3, Application of Payments, Uniess spplicable 1sw provider otherwise, all puyments recoived by Lender under

* paragraphs | aed 2 shall be applied; Nrst, 1o any propayment charges dus undar the Note; second, o amounty payable uader
prnagraph 2: thizd, 10 intereat due; fourth, to peincipal due: wid lag, to any late chasges due under the Note,
4, Chargen Licoy, Sorrower shall pay all tnxes, ansgssments, chargos, fines and impositions attribuiable to the
i Property Which may siain priority over this Security lnstrument, and leasehold payments or geound renis, if uny. Bortower shall
R pay thoae obligations In the manner provided in paragraph 2, or If not pald {n st manner, Borrower vhall pay them an tima direcily o
the person owed paymant. Borrowor shall provuptly furnish to Lender ail notlces of amounts (o be paid under dis paragraph. If
Baecowar makes these paymenty direcily, Borrower shall prompily furmish (o Lender reccipts evidencing the payments,
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J ~ Borrowzr shall promptly discharge any lien which hay priorlty over this Security Instrument unless Borrower: (2) pgreas ln

1 writing ta ttie poyment of the abligation sacured by the lien in 8 manner accopiuble (o Leader; (b) contests in good faith the lien by, or

3+ defends against enforcument of the llen in, legal proceedings which in the Leader's oplnion operaie to prevent the enforcement of the

= llen: nr (¢) secures from the holder of the llen an ogreemcnt satisfactory to Lender subordinating the lien to this Security

IRy tnstrument. If Lender determines thal any part of the Property ls subject to a lien which may attuin priority over this Security

by Instrument, Lander may give Borrower a notlcs identifying the lien. Borrower shall satlsly the lien or ke one or more of the

v ',.E.!: actions et forth above within 10 days of the giving of natice.

! ~ '8, Hasard or Property Insurance. Borrawer shall keep the improvements now existing or hereafler erected on the.

. Propary insurert against loss by fire, hazards included within the term "extended coverage” and any other Bazards, {ncluding Noods or

" flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender

requires, The isurance carriet providing the insurance shall be chosen by Borrower subject to Lender's upproval which shail notbe

~ unieazonably withheld, If Borrower falls to maintain coverage described abave, Lender may, at Lender's option, obtain coverage to
protect Lender’s righ:s in the Property in accordance with paragraph 7,

All inauracs yolictes and renewals thall be acceptable 10 Lender and shall include a standard mortgage clause. Lender

. shall have the right to-aoid the policles and renewals. 1f Lender requices, Borrower shall promptly give to Lender all receipis of

paid premiums and tenew»; nalices, In the event of Joss, Borrower shall giva prompt notics to the insurance carrier and Lender.
Lender may maice proof of tozs if not made promptly by Borrower.
, Unless Lender and Beerovar otherwise agree in wrltlng, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoraion ¢t repair is economically feasible and Lendur's security I8 not lessened. If the restoration or
; sepmir 1S oot economically feasitie <o Lender's yecurlty would b lessened, the lnsurance proceeds shall be applied to the sums
s weured by thls Securlty Instrureen, whether or not then due, with any excess pald to Borrowar, If Borrower abandops the
: Property, or dees not snswer within 30 cey8 0 notice from Lander that the Insurance carrier has offered 1o seitle a claim, then
Loader may coliect the: lnsurance proceods, Lev der nay use the procsads to repair or restore the Property or 1o pay sums secured by
this Sacurity Instrument, whether or not then dus: ‘Tie 30-day. period will begin when the notice is glven.
v Unless Lender and Borowar othorwlse agma in writlng, any ppileation of procesds to principal shall not exiend oc
W potpone the due date of the monthly payments refertes t+ in paragraphs | and 2 or change the amount of the payments. Il under
£ paragraph 21 the Property i3 acquired by Lander, Borrowdr's right to any insurance policies and proceeds resulting from damage to
the: Property prior (0 the ucquisition shidl pass to Lander to the excent of the sums secured by this Security Iostrument Lounediotely
prior to the acyuiaition.
v . & Cecupancy, Presatvation, Maintenance and Prcection of the Property; Borrowsr's Loan Application;
b Leascholds, Borrower shall occupy, eviablish, and uss the Property rs [Porrower's principal residence within sixty days after the
. anicurion of this Security Instrument and shull contlnue to ocsupy the Fuprrty as Borrower's principal residence (or at least one
yor nfter the date of ocoupancy, unless Lender otherwlse agrees in writicg, which consent shall not be unsessonably withheld, or
unless extenuating clrcumstances exist which aro beyond Bortower's canteol, (Borrower shall not destroy, damage or impair the
" Praperty, allow the Property (o dutorlorate, or commit woste oa the Propeity, Borrotver-shall b in default If any forfelture action or
o prceading, whather civil or criminal, ia begun that in Lender's yood faith judgment could rsull in forfeiture of the Propeny or
olhierwise materially impaie G New created by this Security Instraiment ar Landor's secvsny mierest. Borrower may curs such o
dufault and reinstare, a9 provided la parageaph 18, by causing the action or procueding to o3 dismitsed with a rullag tha, in
Lenat's good aith determinasion, precludes forfeinice of the Borrowar's interest in the Propsry neother material impalrment of
tho Jlen croated by this Security instrument or Lender's security inierest, Borrower shall ulso be iy defavlt if Borrowet, during the
" lown applicatios proctss, guve materially false or Inaccurats information oF statements 1o Lender (or P4l to provids Lender wilh
any ranterial Information) in connvetion with tho Joan evidenced by the Nows, Including, but not flipised to, representations
concerning Bor:ower's occupaacy of the Proporty as u principal residencn, 1f this Security Instrument s oz 2 wasehold, Borrower
~ hall comply with all the provisiora of the lease, 1f Borrower acqulres fee title <o the Property, (he leasehola and the fee tille ahall
not merge unlers Lander ugreas to the teeger In wriling,

‘ 7. Protection of Lender's Rights In the Property, If Burrower fally to perform the covenants and agrecinents
coatained 18 thia Security Lnatrutnont, or there is a lagal proceeding tha may signlticantly affect Lender's tights in the Property
(sich a8 a proceeding in baakrupicy, probaie, for condarnation or ferfeluire or to onforee laws or regulalions), hen Lendar may do
and pay for whatever s necesnary 10 protect the value of the Property ard Londur's righis in the Propeny. Lender's ations may
{aclude paying any sums secuted by & lien which has priotiry avor thls Snoyrity Instrumact, appaaring in court, paylog reasonable
uuo?m' ftde.l and encering on the Propenty to make repairs, Although Limder may take action under Lhis parsgraph 7, Lendor does
not bivy L0 do 10,

Any amounts disbursed by Lecidar under this paragraph 7 shiall becoms additional debe of Borrower socured by this Securiry
Inirument.  Unless Rorrower snd Laader agree (0 other ierns of payinent, these amounts shall bear interest from thy date of
dinbuesoment &t the Note eatu nadt shall be payuble, with interest, upon tetics from Lender 1o Borrower requesting payimwnl.
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8.' Morigage Insurnnce, If Lender requitud mongage nsurasico 08 a condition of making the loan secured by whis Sccurity
Instrument, Borrower shall pay the piemiums required 10 malntaln the mongsye Insurance |n effect. 1f, for avy veason, the
martgage insursnce coverage requiced by Lender lopses or ceases 1o be in effect, Rarrower shaj) pay the premiums reguiced 10
obtaln coverage substaniuily equivalent 10 (Re mONBAEY insurance previously In effect, a a cosl yubstantiaily oquivalent (o the cost to
Borrower of \hs morgags insurancs previousty in offect, from an aliernate mortgage Insuser approved by Lender. 1f substantially

by Suivaient moriguge insurance coverngs ia not available, Borrower shal) pay to Lender such month a sum equl to one-twelfth ol the

yaarly marigage insurance promium buing paid by Barrower when the Insurance coverage lapsed or ceased o be in effect. Lender
will accept, use end retain these payments 33 8 loss reserve by liel of mortgage insurance, Lots reserve paymeats may no longer be
nuquired, ot the option of Lender, ifmorsgage insurancs coverage (inthe amount and for the period that Lender requires) provided by an

' Jaswrer approved by Lender again bucomes avallable and is obrained, Borrower shull pay the premiums required 10 malniain

mortgage indurance in effect, ar (o provide a loss reserve, un the requirement for morigage insurance ends in accordgnce with any

|  wriven agreement brnween Borrower and Lender o applicable law,

9, Inspection, -l4nder ur its 2gent may make reasonable enirics upon and inspections of the Propenty, Lender shall give
Hartower nothze af e e of ur priur (o an inspection specifying reasonable cause for the inspection.
10, Coademmstica, The proceeds of any award or claim for damages, direct or consequeniial, in conneetion with any

condemonation or uther taking 2 any pan of the Property, or {or conveyance i Tiew of condemnation, are hereby assigned and shall be
~ {wid'to Lender,

" 1n the cvent of a total tmking ofthe Propemty, the proceeds shall b applied 10 die sums securcd by this Security Instrument,
whether of 1ot then due, with any:exzers pald to Borrower, [n the event of a partial taking of the Property in which the fale market

. value of the Propery immedimaly 8e.te the taking 18 equul (0 or grealer than the smount of the sums secured by this Security

lnstrament inymediately befor the laking, volsss Borrower and Letdder otherwise agree in writing, the sums secured by this
Security Instrument shall bio reduced by the winount of the proceeds multiplied by the following fraction: (s} the 10tal amount of the
sums secured immediately before the tking, divided by (b) the fair murket value of tae Property irmediaely hefore (e taking,
Aay balance shail be pald co Bortower, In the evont of u partial taking of the Property in which the fair market vadue of the
Propanty imumediaiely befors the taking s less thaa he anount of the sums secuted immediately before the (aking, unless Borrower
and Lender oiherwise agree In writing ot unless applicable iz ctherwise provides, the proceeds shall be applied to the sums secured by
(his Security Instrumens whether or not the sums are then due,

If the Property is sbandoned by Barrower, or If, after noliee v Lender 1o Borrower that the condemsot offers to make an

qward or entlc a claim for damages, Borrower falls to tespond 4o Lenapr within 30 days after the date the notice Js given, Lender is

avthorized to collest and apply the proceeds, at ity option, either to tésrsention or repair of the Propenty of 1o the sums secured by
(his Security. Instrument, whether or net then-due.

Unless Lander and Borrower otherwise agres Ln writing, any applicaticn of Sroceeds to principal shall not exond or posipone
\he due date of the montbly paymensy‘teferced 10 in pasagrephs 1 and & or change :iie amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extunsior,of the time for peyreent or modification of
amortization of th sums secured by thig Security lnstryment granted 2y Lender 10 af tuecessor in interest of Borrower shall hot
operate 10 Moleasc the liability of e original Borrower or Borrawer's successors in iierrat, Lender shall nor be required to
commecce procecilings agalnst.aay suveessor in interest or refuse fo extend tlme for paymen of otherwise modify amonization of
(e sums secured by this Security lustrument by reason of my demanil mads by the original Bertawer o Borrower's succeasors In

" imterest. Any forbearance by Lender in exercising any Tigit or remedy shall not bo & waiver of ot preciade the exercise of any right or
- remedy.

12. Successors and Assigns Bound; Joiut and Severst Lishltity; Co-slgners. The covenant: 2ud agresments of this
Securiy lostrument shall bind and henefit (he successors and assigne of Lender and Borrower, Subject o the grovisions of paragraph
17. Borrower's covenants and agrecments shall be jaint and several. Any Borrower wha co-signs this Security incirument but does
not execute ihe Note: (3) la co-sigulng this Securlty Instrument only to mostgage, grant and convey thay Borrower's {nterest {n the

" Properry wider tae terms of this Security tnstrument; (b) ls not personally obligated to pay the sume secuted by this Security

Instrument; and (c) agrees that Lender and any other Botrower muy $gree 1o gxtend, modify, forbear or moke any accommodations

~ wilh regard to the terms of this Security Instrument or the Note withou! tha Borrower's consent.

13. LoanCharges. If the loan yecured by thls Security Insirunsent 18 subjest to & Jaw which s2is meximum loan charges, and
that law is Anally inierpreted 9o that the interest or.other loan charges collected ot to be collected in connection with (e [oan exceed
the permitted limits, then: (4) any such loan charge shal} be reduced by the amount necessary (o reduce the charge (o the permitied

* limit; and <o) any sums aiready collecicd from Borrower which excosded permitted limits will be refunded (o Borrower. Lender

tay chooss (o make thiy refuad by reducing the-principal owed under the Note or by making a direct payment 1o Borrower, 1f 8
refund reduces principal, the tedustion will be treated 233 pariial prapayment without any prepayment charge under the Now,

Porm 3014 998 (onped of § purell
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‘14 Notices, Any notice to Borrower provided for in this Security Instrument shall be glven by delivering It or hy
maiting it by flrst olass mall untess appticable law requires use of ancther metbod. The natlcs whal b diected tn the Propeny
Address or ey other address Borrowur dusignates by notice to Lender. Any notice to Landor shall be glven by first class mal to
Lender's address suaied hereln or my other address Lander desiynnies by noilce to Borowsr. Any notica provided far in this
Secnrity Instement shall be deamed (o hava been given to Borrowar of Lender whew piven s provided in this paragraph.

15, Governing Law; Sovorability, This Security Insirument shall be governed by federal law and the iaw of Ihe
juriadiction in which tho Propany in located, la the event that any provision of clause of this Security Instrument or the Nois
contlieis with applicable taw, such conflies shall not affect other provitions of this Sacurity Instrument o tha Neto which can be
glven ;{feci without the conflicting provision, To this ead the provisions of this Security Instrument and the Note are declared 10 be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Traaslerof the Progerty or  Benaflcial Interest in Borrower, 1fa or any pan of the Proporty ar any interest it It la
sold or transfarred (or (f 0 benoficind Lucersat in Borrower |n sold or cransfarred and Borrower is not o natura) persan) without
Lender's prioe wrivan consent, Lender muay, at its option, require immwdinte payment in full of all sums secured by this Security
Instrument. However, this optien thall not be oxercieed by Lender If exerclie s proliiblted by faderal law as of the date of this
Security lnstniment,

If Landor oxerciver s option, Lender shall give Boreower notics of accsleration. The notice shall provide & parind of avt
leas than 30 days from the dats e aotica s dolivered or malled within which Borrower must pay all sums secured by this Security
Instrument, 1 Borrower faila 10 7ay <aese sums prior (o the axpiration of this period, Lendur may invoke any remedles permitted by
this Security Inatrurnont without furthier-natics or demand on Borrower.

14, Borrower's Rigit to Roluatate, If Borrower meeta cortain conditions, Borrowsr shall have the right to have
tnforcoment of s Security Instrument -Gizcontinued at amy time prior 1o the enzlier oft (a) § days (or such other perlod na
applicable liw may ipecify for ruinstatvment) Yefory sale of the Properry pursuant to any power of sale contained in this Sccurity
Tratrument; or (b) sairy of a Judgment enforclig ' Security Instrument, Thoss conditiuns ure thut Borrower: (a) pays Lender al}
suma which than wauld be dus under this Securlry Insiciaisnt and the Note as If no acceleration had occurred; (b) cures any dafault of
uay other covenants or agreemonts; (<) pays all expenses acurred in enforeing this Security tnstrument, including, but nof limited
%o, reasonable atomeys' fees: and () takes such action &) Leziae may ressonably require to assure that the licn of this Sceurity
Instrument, Leuder’s rights [n the Property and Rorrower's sbligntion o pay the sumy secuted by this Security Instrument shall
sontinue unchanged. Upoa: relastatement by Borrower, this Sacuriry. lasirument and the obligations secured hereby shalt remain
fully etfectlve a8 If a0 acccleration had occurred. However, this rigit %3 seinstate shall not apply (n the case of acceleration under
paragraph 17,

19, Sule of Note; Changn of Loun Servicer, 'The Note or a 3etiz) interest in the Note (together with thin Security
Instrurment) mry be sald one or mnore timay withous prior notice to Borrower, A #ai¢ may result in a change in the entlty (known as
the *Loan Servicar”) that collests monthly payments due under the Noie and this Seeurlly Invtrument, There ulso may be one or
more changes of the Loan Scrvicer unrelatad to a sale of the Noie. If there Is a change Gi'tae Loan Servicer, Borrawer will be given
writlen notice of the change in acordunce with paragraph 14 abova and applicablo law. Thié natics will stato the name mnd address of
the new Loan Sarvicer and the addrusy to which payments should be made, The notice w il <!so contaln any ather information

required by applicable law,

20, Haasrdous Substances, Borrawer shall not cause or permit the presence, ute, dispasal. storage, or relanse of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else to do, any?liry effecting \be Property
Ihat is in violaion of any Environmental Law. The preceding two sentences shall not apply to the presencs. is, or storage on the
Property of rmall quantities of Hazardous Substances that are generally recognized (o be appropriate to normai-esidsntial uses and to
maintsnance of the Property,

Barrower shall prompily give Lender weltten notice of any investigation, clalw, demand, lawsult or other action by any

" governmental or regulatory apancy or private panty Invelving the Propeny and any Hazardous Substance or Enviranmenial Law of

which Bortawee has actual knowledge, If Borrower lenrns, or is notified by any governmenta) or regulaiory authority, thot any
removal or other remedlation of any Hozardous Subsiance affecting the Proparty i nocessary, Borrower shall promptly take al)
necessary ramedial uetions in nocordance with Environmental Law,

As used io rhis paragesph 20, "Hazardous Substances® are those substances defined as toxic or hazardons substances by
linvironmental Law-and the following substances: gosoline, kerosens, otlier flammable or toxic petroleum produets, toxic pesticides
nd herbicides, voluile solvents, marerlals containing asbestos or formaldehyde, and radioactive materlals, As used in this
paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that relate 1o
health, safety or environmental proteciion.

IO 1N ILLNOIS Form 3018 %190 (payed o 8 pores)
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NON-LINIFORM COYENANTS, Borrawcr and Lender further covanant and agres as follows:
41, Acoaleration; Remaiies, Lender shall give notice to Borruwer pelor to weevleration following Borrawer's breach of
* uny covenaot or agreement in this Security Instrument (but not prior to acceleration undor paragraphi? unless applicable law
‘4 provides otherwise), The notice shall spacify: (a) the default; (h) the actlon required to cure the default; () a date, not less
% thaa 30 duvs from the dute the notice is glven to Borrower, by whith the default must be cured; and (d) that fullure to cure
7 the defauit oi or befors the date specified In the notice may result In aceclerotion of the suma secured by this Securlty
= Insteamvant, foreclnsura by Judielal proceedding and sale of the Praperiy. The notice shall further [nform Borrower of the
right to relusiate after wecetertion wnd the right (o wssert In the foreciosura proceoding the non-existence of w defuult or any
o er defensc of Barrower 1o accelration and sale. [f the default i not cured on or before the date specified in the notlce,
¢ fy  Lender.at iis option may require immediate payment In full of all siimg secured by thls Security Instrument without further
3 demsnd and mny foreciose this Sceurity Instrument by Judiclul proceeding, Lender shal! be entitled to colleet all axpenses
© " {ncurved ln purtuing the remaities provided in this paragraph 21, ineluding, but not limiied to, reasonable nttorneys’ fers and
costs of title evidence,
32, Rolense, Upon payment of all sums secured by thls Securlly Instrument, Lender shall discharge tiis Sccurity Instrument
withnut charge to Borrower. Barrowsr shall pay any recordation cosls,
' 23, Waivers of Homestead, Borrower walves al! rlghts of homestead oxymption In the Propery.
24, Riders 1=ty Security Instrument, If one or more ridets wre executed by Borrower and recorded rogether with thig
Sccurily Insirument, (h'covenants and agreements of each such rider shill be incorporated inio and shal! amend and supplement the
- vovenants and agreermenis of this Securlty instrument us If the rides(s) were a part of this Security Instrument. {Check applicable

. box(vs)
' ! —J Adjusiable Raty RiZm i~} Condominlum Ridet {+4 Family Rider
"1 Qroduated Paymens-Sider J Plunned Unlt Development Rider ) Biwoekly Payment Rider
I_ ] Balloon Rider ) Rate Improvemant Rider {"] Second Home Rider
(7] Other(s) {apecity)

BY SIGNING BELOW, Borrower accapts ant agerex 1o the termi and covenanti conialned In this Security Inairument and in
any ridet(s) vaeculad by Borrowar and recorded with It

Wigewot (
' _Sjcinmw ....C'" %v}cwx. (Senl)
o JAMES €, MANQAN v [ Borrow
f / .
| X I L/ / of, [/ (Seal)
TG A AR %“L’?/!’VWWWW Do
. JOUKPORT 0 iR IO /AR RIS
I TTYEAY ﬂ'\rhu-“._.»- (Sem))
PFATRICIA A, MANGAN i Rot1ower

[Spweo Baiow This Line Yo Atinawl Wgevonl|

y -

n - - %&Z / /%u Lo (Seal)
: ®

g ZBRIEL P, FLOWET o

" STATE OF ILL.INGIS, COOR Couaty !

On this. tho 13TH day of APRIL, 1998, bufare e, the subscriber, the undursigned officer, rarsonnlly appeared JAMES
.~ €, MANGAN AND QABRIEL P, FLYNN AND PATRICIA A, MANQAN™ known ic me {or tatisfactorily proven) to be the
b persan(s) whate narea(s) is/are subsiribed to the within (nstrument wid acknowledged thai THEY enscutod the same for the

purpases hrein contrined, KAND BRILGET ¥LYNN
: IN WITNESS WHEREOF, 1 hetsunto sat my hand and oficlal, Mql.,.,,,,,,.,.,,,.,.,,,;,.,.,.,',.ﬁ
N CHICIAL SEALT 3
: My Commission expires: N TV STENRAMP )
Nohonn R S tines W

\ . . i \
WoOR, Cammger bayey CLUENAY W

e YT AR R R A A A Ay
e TLLINGIS Purm 004 %0 puged of S paguy) AT

G
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Lonn Numshor: 1021207 ORIGINAL

860310034 100

1-4 FAMILY RIDER
Asgignment of Rents

. THIS 14 FAMILY RIDER Is made this 13TH day of APRIL, 1998, and is incorporated into and shall be
deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Lnstrument*) of the
same date yiven by Un: undersigned (the "Borrawer”) to secure Borrowsr's Noute o CENDANT MORTGAGE
C(;l}PORATION {the "Lencler®) of the same date and covering the Properry described in the Security Instrument
and tocated at:

5227 NORTH NATOMA CHICAGO, IL 60656
[ty Addresi}

14 FAM'LY COVENANYS, In addition to the covenants and agreements made in the Security Instruiment,
Borrower and Lo ser further covenant and agree as follows:

A, ADDITIONAL Pi:OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Use Secvrity Instrument, the following ilems are added 1o the Property description, and shall
also canstiure the Proparty coveri by the Security [nstrument; building maserials, appliances and goods of every
narwre whatioever now or hereatizi 1azated in, on, or used,.or intended to be used In connection with the Propenty,
including, but not limited to. those for i purposes of supplying or distributing heating, coollng, electricity, gas,
water, air and {ght, {irs prevention a! axsinguishing apparaluy, security and access conirol apparatus, plumblag,
bath tubs, water hemers, walnr closets, sinss. ranpes, stoves, refrigerators, dishwashars, disposal, washers, dryers,
awnings, storm windowa, storm doors, scieers, blinds, shades, curiains and curtaln rods, attached mirrors,
cabinets, panelling and anached Nloor coverings row or hereafier attached (o the Property, all of which, Including
replacements and additions therato, shall be deemed 15 be'and remain a part of the Propanty covered by the Security
Instrument. All of the fotegoing together with the Proprity. dessribed in the Security Instrument {or the leasehold
estate If the Securlty Tastrument is on a lensehold) are-elerved to in this 1.4 Family Rider and the Security
Instrument ss the *Proparty. "

M. USE OF PROPERTY; COMPLIANCE WTTH LAW. ‘Sormower thall ot seek, ugree o or make a
change |n the use of thu Proparty or {13 zoning classification, widess Leider bas agrecd in writing 10 the change.
Burvowar shall comply with all luws, ordinances, regulations and requliements of any govermnmontal body
m plicable to the Property,

C. SUBORDINATE LIENS. Excopt aspermitted by federal law, Borrowur sliall not allaw uny lien inferior to
1 1¢ Security Instrument to be perfecied against the Property without Lender's prior weiten permission.

D, RENT LOSS INSURANCE, Borrower shall maintals Insurance agninsi rent loss-i: siniton 1o the other
1 azards {or which Insurance is required by Uniform Covenant §

E. "BORROWER'S RIGHTS TO REINSTATE" DELETED. Uniform Covenant 18 s delerad.

F. BORROWER'S OCCUPANCY. Unless Londer anil Borrower otherwise agree in writing, the first
so1umee In Uniformn Covenaae 8 conceralng Borrower's ocoupancy of the Property ia deleted, All remaining
¢ enantd and agresments sot farth in Uniform Covenant 6 shall remain in effecs,

G. ASSIGNMENT OF LEASES. Upon Landur's request, Borrower shall assign to Londar all leases of the
Pr perry and all security deposits made in connection with leusus of the Propeny. Upon the assignment, Lender
t !l have the right (o modify, axtend or trminate the existing luuses and to execute new lenses, in Londer's sole
1 Jretlon, As used in this pargraph @, (he word "lexss® shull mean "sublonsc” {f the Security Instrument 13 on &
¢ sehold,

PIVEMYSTATR (4 PAMILY RIDER « Fannde Mus/¥reddio Sae Ualyim (naruimen Ferm )i10 W%
A0S AN RAIO) (Page L of 1y

D17




~ UN®PRICIAL COPY




. .-"l#m? UNOFFICIA&:—HWPM POSSESSION

H, ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDE
Borrower absolutely and unconditionally assigns and tranafers (o Lender all the rents and revenues (*Rents”) of the
Property, regardicar of to whom the Rumy of die Property are ,payablc. Horrower authorizes Lender of Lender's
agents 10 collect the Rents, wid sgreos har cach tenant of the Property shnll pay the Rents to Lender or Leader s
agents, However, Boprowsr shalt teceive the Rents uniil (1) Lender has *Ivcn Borrower notice of default pursuant v
paragraph 21 of the Security Instrument and (l1) Lender has given notice to the tenam(s) that the Renls are (o b
paid to lander or Londer's a[tem. This assignment of Rents constitutes an absolute assignment and not &3
, assignment for additional securlly only.

I Lunder givas notice of breach 10 Borrower: (1) all Runty recetved by Borrower shall be held by Borrower o
intstee for the beneflt of Lender only, to be apﬁlled 10 (he suma securcd by the Security Insirument; (li) Lender
shall be entitiod 1o collact and receive all of the Remts of the Prapenty; (1ll) Borrower agrees (hat each tenant of tv
Property shall poy all Reaw due and unpald 1o Lender or Lender's agents upon Lender's written demand to th
tenant; (lv) unless applicable law provides otherwise, all Reris coilecied by lender or Lender's sgents shall bt
applied first 1o the conts of laking control of and menaging the I'roperty gnd collecting the Rents, including, but nor
lirnited 10,.atcornay'y feuy, recelver's foes, premiums on recelvar’s bonds, repair and maintenance costs, insurance
E’cmiumn. taxes, assessments and other charges on the Prupenr. and then to the sums secured by ihe Securln

wument; (v> Lendor; Leader's agencs or any judicially appointed recelver shall be liable 1o nccount for onl>
those Rents seterily revelved; and (vl) Lander shall bo entitted 1o have n receiver appointed to tnke postession of ant
manage the Prorany und collect the Rents and profits desived frum the Propenty without any showing as to ibe
inadequacy of thu areperty na scewrily,

If the Rents of e woperty are not sufficient 1o cover the cosls of taking control of and maneging the
Property and of colleeting s Penis any funds expended by Lender for such purpeses shall become indebtedness of
Borrower ta Lender secured »y 'he Security Instrument pursuant (o Uniform Covenant 7.

Borrower reprasents and warrac that Borrower has not executed any ?rior ussignment of tie Rents and has
not and will not perform any avt thas-ezuld prevent Lander from oxsrclsing iy righis under this paragraph.

Lender, or Lender's agents or ajudicia!ly appolnred reeiver, shall not be required to enter upon, take control of or
mmaintain the Property before o after giving nodice of default to Eorrower, However, Lender, ar Lender's agents or 2
judicially appointed reveiver, may do so at any rire y'hen adefwult occurs, Any application of Rents shall not cure or
waive any defaull or lnvalldate uny other right or r2medy of Lender, This assignment of Rents of the Properry
shrdl tarminalc when all the sums secured by the Securiry T=atramens are paid in full

1, CROSS-DEFAULT PROVISION, Borrower's dniwilt or breach under any note or agresment in which
Lendar hias an interest shall be a breach under the Security Insiriment aud Lender may Jnvoke any of the renedles
permitted by the Security [ostrument,

RY SIGNING BELOW, Borower accepts nnd agrees to Ui lerras rnd provisions contained in this 1 <4 Family

Rider. .
]:“.é!éfmc JM’ ING)Q‘ _."/"‘_4“‘?0"‘ - Horrowy (Seal]
; 4
{éé/ﬂ N p é& oo

{Seal]
o

+Bortow

[Seal)

T, S “
\ﬂu*“im. GAN Dogon

o et

/o .
[edip / // 7 |Seal]

Wt rower

’ ﬁ?}ﬁﬁ’l‘ FLYNN 0/
7

MULTISTATE 14 FAMILY RIDER - Fansis Moe/Praddie Mac Uniform Ineirumad w3170 9
JNIC () N34 (RISS) el
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LOT 20 IM BLOCIK & IN WALTER G, MCIRTOSH'S FOSTER AVENUE ADDITION 'TO ZHICAGO,
BEING A SUBDBIVISION OF THE SOUTHUEAST W OF TNE RORTHEAST 14 01 SECTION 7,
TOWNSIY 4 NORTH, RANGE 13, EAST OF "FUHE 'FUIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGH

13 47 230 040
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