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MORTGAGE

T \ " . P H : !
_ THIS MORTGAGE ("Sceurity Instiument”) is givenon  APRIL 20, 1998 . The mortgagor is /i
' GARY A ERICKSON AND MARY H ERICIISO) HUSBAND AND WIFE i

("Borrow.r”). This Sceurity Instrumentis givento FIxST CHICAGO NBD MORTGAGE COMPANY,

L]
which is organized and existing under the laws of THE SU24(P OF DELAWARE ,and whose s
addressis. 300 TOWER DRIVE, TROY, MI 48098 [
(“Lender”y. Borrower owes Lender the principal sam of
FIFTY PIVE THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. 3 55,400,00 ). This debt is evidenced by Borrower's iote dated the same date as this Sceurily
Instrument ("Note®), which provides for monthly payments, with the full debt, i r0t paid carlier, due and paysble on

MAY 01, 2013 . This Security Instrument sccures to Lerder-(a) the repayment of the debt '
evidenced by the Nate, with interest, and all renewals, extensions and tnadifications of the Note; (b) the paymen: of all X
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Geeusity Instrument; and (¢} ]
the performance of Borrower’s covenants and agreements under this Sceurity Instrumenlapd the Note. For this

purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described.praperty located in |
VILLAGE OF CRESTWOOD, COOK County, Jllinois: ,
SEE ATTACHED LEGAL DESCRIPTION RIDER !

PIN: 28-04-301-018-1078

iStrzet, Cilyl,

which has the address oft 24028 5 LARAMIE BLVD. #1721, CRESTWOOD
Minois 60445 {Zip Code] (“Property Address”);
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TOGETHER WITH all the improvemenis now or hereafler crected on the property, and all L;mnicnls, o

appurienances, and fixtures now of hereafter a part of the property. All replacements and additiors shall also be eoverel
by this Security Instrument. All of the foregoing is referred to in this Security instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the ﬁ'ighl %

mortgage, grant and convey the Prapetty and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims anc! demands, subject to any

encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sl promptly pay when duc

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds®) for: (a)
yely taxes and assessments which may attain priority over this Security Instrument as a lict on the Property; (b) yeatly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yeasly
fload insurance presiiums, if any; (¢) yeatly mortgage insurance premiums, if any; and (T) any suns payable by Borrower
to Lender, in accordance with Lhe provisions of paragraph 8, in lieu of the payment of mortguge insurance premiums,
These items are callcd *Fscrow Htems.” Lender may, at any time, collect and hold Funds in an amount rot to exceed the
maximum amount a lezide. for a federally related mortgage lcan may require for Borrower's escrow account under the
fedzral Real Estate Seitleiacnt Procedures Act of 1974 as amended from time (o time, 12 1).5.C. Section 2601 et seq.
("RESPA"), unless another [uw {nat applics to the Funds sets a Jesser amount, If so, Lender tnay, at any time, collect and
hold Funds in an amount hot {0 ¢ xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of

curren! data and reasonable estimatesof expenditures of future Eserow Items or otherwise in accordance with applicable -

law.

The Bunds shall be held in an institution whose deposits are insured by a federal agency, instrumertality, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may nol charge dorrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, urless Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower (0 pay a one-time charge for an
independent real eslate tax reporting service used by Lendei in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Javerequires interest (o be paid, Lender shall not be required (o pay
Botrower any interest or earnings on the Funds. Borrower and Lender smay agree in writing, however, thet interest shall
be paid on the Funds. Lender shall give to Borrower, without chusse, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpase for which each debit to thie T12ids was made. The Funds are pledged as additional
security for al] sums secuted by this Security Instrument. : .

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to:
Borrower for the excess Funds in accordance with the requirements of applicarie law. If the amount of the Funds held by
Lender al any time is nol sufficient Lo pay the Escrow ltems when due, Lenderiazy so nolify Borrower in writing, and. in
such case Borrower shall pay to Lender the amount necessary to make up the dificiency. Borrower shali make up: the
deficiency in no more than iwelve monthly payments, at Lender’s sole diseretion,

Upon payiment in full of all sums secured by this Security Instrument, Lender sha!l nromptly refund to Borrower any .,
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, lencr, prior to the acquisition or -

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 2 eredit against the sums
secured by this Security Instrament.

3. Application of Payments, Unless applicable law provides ctherwise, all payments recéived by Lencler under .‘

_ paragraphs 1 and 2 shall be applied: first, o any prepayment charges due unchsr the Note; second, 5 amounts: paysble
under paragraph 2; third, lo interest dug; fourth, to principal due; and last, to any- late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions atiributabie (o the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if aav.
Borrower shall pay these obligations in the manner provided in paragraph 2, or . nat paid in that manner, Bosrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of emounts
to be paid under this paregraph. If Borrower makes these payments directlv, Bomrower shall promptly fumish o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sucurity Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the hoides of the len an agreement satisfactory (o
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« Lender subordinating the lien to this Secutity Instrument. If Lender determines that any part of the Property is subje:t to a
lien which may attain prionity over this Sceurity Instrument, Lender may give Borrower a notice identifying the: lien.
Borrower stall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or [looding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
for the periokls that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subjzet to
Lender's upproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, al Lender's option, obtain caverage to proleet Lender's rights in the Property in accordance with paragraph
1.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or nepair
of the Propertydumaged, if the restoration or repuif is economically feasible and Lender’s security is not lessened. If the
restoration ot repaiz 18 not economically feasible or Lender's seeurity would be lessened, the insurance procceds shall be
applied to the sums seeared by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons th Pronctty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then. Lender may collect the insurance proceeds. Lender may use the proeeeds to repair or
restore the Property or Lo pay svins sceured by this Security Instrument, whether or not then due., The 30-duy periad will
begin when the notice s given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exterd or
postpone the due date of the monthly pavinents referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propetty is acquired by, Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acauisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior to the seauisition.

6. Occupancy, Preservation, Maintenan:e ard Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall oceupy, establish, and'use the Property as Borrower's principal residence within sixty days
after the cxecution of this Secunty Instrument and s'ill continue to occupy the Property as Borrower's principal
residence For at Jeast one year after the date of oceupancy; urless Lender otherwise agrees in wriling, which consent shall
not be unteasonably withheld, or unless extenuating citcumstzoces exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the 2roperty to deteriorate, or commit waste on the Property.
Borrower shall be in default il any (orfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or btherwise materially impair the lien created by this
Security Instrument or Lendet's sceurity inferest. Borrower may cure sich o default and reinstate, as provided in
paragraph i8, by causing the action or proceeding lo be dismissed wito-a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Properiveor other material impairment of the lien
ereated by this Sccurity Instrument ot Lender’s secnrity interest, Borrower sha:balse ke in defaull if Borrower, during the
loan applicition process, gave materially false or inaceurate information or statezicits to Lender (or failed Lo provide
Lender with any material information) in connection with the Joan evidenced by the Noiz, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. !-this Sccurity [nstrument is
an a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acduires fee title 1o the Property,
the leaschold end the [ee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, Il Borrower fuils to perform the covepants and agreements
contained in this Sceurity Instrument, ot there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, lor condemnation or forfeiture or to enfarce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lunder's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesling puyment.

8. Morignge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bottower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ccases to be in effect, Borrower shall pay the

8/50'
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premivms required to obtain coverage substantially equivalent to the morlgage insurance previously in eff bt ot ncost
substantially equivalent to the cost to Barrower of the mortgage insurance previously in’effect, from an Jltemute
mongage insurer approved by Lender. If substantially equivalent mortgage insurance epverage is not availakle,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premitin being
paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relsin these
payments as a loss reserve in Jieu of mortgage insutance. Loss reserve payments may no longer be tequired, at the option
of Lender, if mortgage insutance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to meint:dn
mottgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable lavi.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shafl
give Borrower notice at the time of or prior to an inspection specifying reasonable caus: for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shal! be paid to Lender, . :

In the eveist of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whethr or not then due, with any excess paid to Borrower. In the event of! a partial taking of the Property in
which the fait market velue of the Property immediately before the taking is equal tc or grealer than the. amount of the
sums secured by this S ecririty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured Ly’ this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tcial xnount of the sums secured immnediately before the taking, divided by (b) the fair market
value of the Properly immediat:ly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the-fuir market value of the Property immediately before the taking is less than the
amount of the sums secured immeaiziely before the faking, ualess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, e proceeds shall ke applied to the sums secured by this Security Instrument
whether or not the sums are then due.

- If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the conderinor offess to
make an award or settle a claim for damages, Bcrrewer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply th: proceeds, al its option, either Lo restoration of repair of the Propesty
or to the sums sccured by this Security Instrument, whet'ier or not thén due. :

Unless Lender and Barrower otherwise agree in wiiting; any application of proceeds s principal shal} not extend or
postpone the due date of the monthly puyments referred-io-in paragraphs | and 2 or change the aniount off such
payments, :

11, Borrower Not Released; Forbearance By Lender Nut's Waiver., Extension of the: time for paymert or
modification of amorlization of the sums secured by “his Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Gorrower or Borrower's successors in interest,
Lender shall not be required Lo commence proceedings against any suctesset in inferest or refuse (o extend time for
puayment or otherwise modify amortization of the suirs secured by this Secuaty Instrument by reason of any demand
made by the original Borrower or Borrower's succussods it interest. Any forbesratice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. “hie covenunts and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender 7 Borrower, subject o the
provisions of paragreph 17. Borrawer’s cavenants and agreements shall be joint and several A«v Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirumentonly o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sesunity Instrument; (v} is not personally
obligated to pay the sums secured by this Security Instrumen; and (c) ag-ees thal Lender and any claur Eiorrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. I the loan secured by this Security Instrument s subject o a law which sels maximurre loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any suck loan charge shill be reduced by the amount |
necessary 1o reduce the charge to the permitted limit; and (b) any sums alr.ady eollesied from Borrower which exceeded
permitted Jimits will be refunded to Botrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shell be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by:

Form 30,

Iﬁi’ 1 .|
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« speeilied in the notice may resull in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acecleration
and the nghi to assert in the foreclosure proceeding the non-existence of a default ar any other defense aof Borrower to
aceeleration and foreelosure, If the default is not cured on or belate the date specilied in the notice, Lender, ut its option,
may niquire immediate payment in full of all sums sccured by this Security instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled fo collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrunient without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower wajves all right of homestead exemption in the Property.

24, Riders to th’s Security Instrument. [f onc or more riders are executed by Bosrower and recorded together with
this Security Instrument th: covenants and agreements ol each such rider shall be incorporated inte and shall amend and
supplement the covenants anid agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable boales)]

] Adjustable Rate Rider |_¥ Condominium Rider (114 Family Rides
L1 Graduated Payment Rider | Planned Unit Development Rider % Biweckly Payment Rider
[ Balloon Rider [ ] Rate improvement Rider Sccond Home Rider

V.A. Rider (X ] Other(s) {specify]
LrGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepls and agrees to mns and chyedants coftained in this Seeurity

Instrusnent and in any rider(s) executed by Borrower and record ,h .
Witnesses:
(Seal)

7 “RI{@&Q -Bomrower

ﬁé (Scal)
MARY ERICICS JN -Borrower

(Scal) (Sl

-Bontower -Borrower

e el
STATE OF ILLINOIS, - U Countyss:
' |

N,

; TP o N U - . .
i ~l Sl PRI , & Notary Public in and for said county and state do herehy

»

certify that  GARY A ERICKSON AND
MARY H ERICKSON HUSBAND AND WIF?

, personally known to me to be the same person(s) whose:
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary aci, for the uses and purposes
thercin set forth,
Given undicr my hand and official seal, this ~ 207H duyof  APRIL \{ , 1998
1

My Commission Expires: \\_\_\'w e L i\ \\(\a Cany
This Instrument was prepared by: CORINNE CANFARELLI

Noy’y Public
@,‘59("-1 (3405} Pageticel® o ' Form 3014 9790
2860211 Lo
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first class mail to Lender’s address stated herein of any other address Lender designates by notice to Bartower. Any notice
provided for in this Secutity Instrument shall be deemed to have been given to Borrower or Lender whimn given as
provided in this paragraph. -

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and thiz law of the
jurisdiction in which the Property is tocated. In the event that any ptovision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumemand the
Note are declured to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumunt.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest
initissold or transferted (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at its option, require immediate paymens in full of all sums sectired-
by this Security Instrument. However, this option shall not be exctcised by Lendler if exercise is prohibited by federa Jaw
as of the date of this Security Instrument.

If Lender exeinises this option, Lender shall give Borrower notice of acceleration. The notice shall provid.: u period
of not less than 46 days from the date the notice is delivered or mailed within which Borrover must pay al) sums secured
by this Security Incirvment. If Borrower fails to pay these sums prior to the expiration of this perjod, Lender may invoke
any remedies permitted oy this Security Instrument without further notice or demand on Botrawer.

18, Borrower's Lic' to Reinstate. If Borrower meels certain conditions, Borrower shell have the right to-have
enforcement of this Securivy irztmment discontinued ax any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify fot (e'aslatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.4{'a judgment enforcing this Security Instrument. Those conditions are that Batrower: {u)
pays Lender all sums which then wouid he due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any.dther covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not liriited to, reasonable allomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of fiis Security Instrument, Lender's rights in the Property and Bortower's
obligation 1o pay the sums secured by this Secerily Instrument shall continue unchanged. Wpon reinstatement by
Borrower, this Security Instrument and the obligeiions secured hereby shall temain fully effective as if no acceleration
had occurred. However, this right Lo reinstate shall nctapply in the case of accelerution under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notu or a partial interest in the Note (together with this Sccurity
Instrument) may be sold vne or more times without priof notise to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer*) that collects monthly paymers due under the Note and this Serurity Instrument. There
also may be one or more changes of the Loan Servicer unrelaied th a sale of the Note. If there is a change of the Loan
Servicer, Borrower wili be given written siotice of the change in accurdance with paragraph 14 above and applicable law.
The notice will stale the name and address of the new Loan Servicer.<iid the adilress to which payments should be made.
The notice will alse contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the preaedice, use, disposal, storage, or release of apy
Hazardous Substances on or in the Property, Borrower shall not do, nor aflow wavone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentener= shall notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property. ‘

Barrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by
any govesnmental or regulatory sgency or privale parly involving the Property and any slnzardons Substance,or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substince affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviranmential Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined i s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammalile or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matertals containirg ashestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means feceral laws and liws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree: as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 anless applicable law provides otberwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from tae date the notice is given to
- Borvower, by which the defanlt must be cured; and (d) that failure to cure the defauit on or before the da
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LEGAL DESCRIPTION RIDER

LOAN NUMBER: 8260211

PARCEL 1:

UNIT 1721 IN SANPIPER SOUTH CONDOMINIUM NO. 7, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 14 TO 17 [N SANPIPER SOUTH SUBDIVISION UNIT
NO. 6, BEINZ A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 4, TQWNSHIP 36
NORTH, RPIGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SJkVeyY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED 28 DOCUMENT 24683759, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNELIVIDED PCRCSNTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

EASEMENT APPURTENANLT TQ AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENIS/MuDE BY BEVERLY BANK AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 22, 1872 AND-RMOWN AS TRUST NUMBER 8-4011 RECORDED DECEMBER 12,
1973 AS DOCUMENT 22570315 AND AMENDED BY DOCUMENT 24683760 AND AS CREATED BY DEED
FROM BEVERLY BANX AS TRUSTEE (IWJFR TRUST AGREEMENT DATED NOVEMBER 22, 1972 AND
KNOWN AS TRUST NUMBER 8-4011 TO PATRICIA EMERSON, RECORDED SEPTEMBER 30, 1982 AS
DOCUMENT 26366612 FOR THE PURPOSE (F INGRESS AND EGRESS, IN COQOK COUNTY, ILLINCIS

PIN: 28-04-301-018-1078
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 20TH dayol APRIL , 1998 ,
' andi is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrament”) of the same date given by the undersigned (the “Borrower”) o
secuire Borrower's Note to

FIEST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender)
of the same- dale and covering the Propesty deseribed in the Security Instrument and located at;
14028 2 LARAMIE BLVD. #1721
CRESTWMD, ILLINOIS 60445

[Property Address)
The Property izelades a unit in, together with an undivided interest in the common elemenls of, a
condominium pr¢jsetdnown as:

SANPLIPER SOUTH COY¥LOMINIUM NO. 7

[Name of Condominium Project]

(the: "Condominium Project”). £ the owners association or other entity which acts for the Condominium
Project (the “Owners Associalior”) holds title to properly for the benefit or use of its members or
sharcholders, the Property also includes Borrower®s interest in the Owners Association and the uses,
prozeeds and benetits of Borrower s [nterest.

CONDOMINIUM COVENAN1. In addition to the covenants and agreements madc in the Sceurity
Instrument, Borrower and Lender (urther ezvenant and agree as follows:

A. Condominium Obligations. Boriowsi-shall perform all of Bortower’s obligations under the
Cendeminium Project’s Constituent Documents. The "Constiluent Documents” are the: (i) Declaration ot
any other document which creates the Condominiim Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiy sy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asiociation maintains, with a gencrally accepted
insurance carrier, a “master” or "blanket” policy on the-Condominium Project which is satislactory to
Lender and which provides insurance coverage in the amounty, fo! the periods, and against the hazards
Lender requires, including fire and hazards included within the tevia "¢xtended coverage,” then:

() Lender waives the prevision in Unitorm Covenant 2 fer the montily payment to Lender off
the yearly premium installments for hazard insurance on the Property: aid
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage:
on the Property is deemed satisfied to the extenl that the required coverageiis provided by the Owners
Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurzies eoverage.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair following o
loss to the Property, whether to the unit or to common clements, any proceeds payabli to Borrower are
hereby assignhed and shall be paid to Lender for application to the sums secured by the Sceuiy instrument,
with any excess paid o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurance policy aceeptable in form, amount, and extent
ol coverage o Lender.

D. Condemnation. The proceeds of any award or claim {or damages, direcl or conscquential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether
of the unit or of the commen elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender lo the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MLELTISTATE CONDOMINIUM RIDER -Single Family- Fannis Mae/Freddie Mac UNIFOAM INSTRUMENT
rage Yol 2
Q;Da‘" (8108} VMP MORTGAGE FORMS * (313)293-8100 * {800)521-7291
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abmidonmcnl or

termination required by law in the case of substantial destruction hy fire or other casualty or in the case of 2
taking by condemnation or eminenl domain;

(if) any amendment to any prevision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professioral management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liebility insurance
caverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may po; tiem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower szcured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thase amounts shall bear interest from the date of disbursement ai the Nole rate and shall be
payabl-:, witli irerest, upon notice from Lender to Borrower requesting paymert,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

(Seal)
MARY K /ERTCKSON -Borrower

(Seal)

-Borrower

(Scal)
~Borrwer

Page 2 of 2 form 3140 9,90




