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THIS MORTGAGE ("Sccurity Instrument™y s given on APRIL 22, 1988 . The morngagor is
CARMEN MATOS AND ISRAEL MATOS, WIYE AND HUSBAND

{"Borrower”), This Security Instrument is piven to
GreenPoint Mortgage Corp.

which is organized and existing under the laws of NEW YOxK . and whose
address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 “Lender™), Borrower owes Lender the principal suin of
ONE HUNDRED THOUSAND AND 00/100

edars (US. $ 100000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Iustremers ¢ Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MAY 01, 2076 . This Sccurny

Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with imerelt, and all renewals, extensions and
_ modifications of the Notz. (b) the payment of all other sums, with interest, advanced under paragrz;ie o proieet the security of
A this Sceunity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secesity Instrument and the
: Note. For this putpose, Borrower does herchy mortgage, grant and convey to Lender the following descriond property locaied in
Co0K County, Illinois:
. TAX I.D. #17-06-118-018-0000
i LOT 43 IN BLOCK 10 IN D.S. LEE'S ADDITION TO CHICAGO IN SECTION &, TOWNSHIP 39

i ?gg?géIgﬂNGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

Parcel 1D #:
which has the address of 2131 W SCHILLER STREET CHICRGO |Streer. Cityl.
Minos 60622 [Zip Cude) ("Property Address™);

ILL l\(t? Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or herealler erected ¢n the property, and all easemenis, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is reflerred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o worigage,
arant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generatly the title to the Property against all claims and demands, subject (v any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jusisdiction 1o constituie a uniform securily instrument covering real property,

UNIFORM COVEWNANTS. Borrower antd Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymen: and late charges due under the Note,

2. Fundls for Taxes and Insurance.  Subject 1o applicable law or o a writien waiver by Lerder, Borrower shall pay 1o
Lender on the day menthly payments are due under the Note, uniil the Note us paid in full, a sum ("Funds”) for: (a) yearly laxcs
and assessments which may auain priority over this Security [nstrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; () yearly Nood insurance premivms, if
any; (¢) yearly morigags msurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in accordance with the
provisions of paragraph 8./u) licu of the payment of morigage insurance premiums, These items are called “Escrow hems.”
Lender may, ar any time, collew! and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Porrawer's escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another faw that applies to the Funds sets a lesser
amount, 1f s, Lender may, al any timescotlect and hold Funds in an amount not 1 exceed the lesser anount. Lender may
esiimate the amount of Funds due on the asis of current data and reasonable estimates of expendittres of future Escrow hiems or
atherwise in accordance with applicable law,

The Funds shall be held in an instituion whese Aenosils are insured by a federal agency, instrumentality, or estity (including
Lender, if Lender is such an instintion) or in any Fodcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems, Lender may not charge Borrower for holding and-arolying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest ou the Fands and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides osherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borcower any interest o earnings on the Funds, Borrower ad
Lender may agree in writing, however, that interest shall be paid on the'tusds. Lander shall give 1o Bortower, without charge, an
annual accounting of the Funds, showing credits and debits (0 the Funds aid (e purpose for which each debit to the Funds was
nade. The Funds are pledged as additional sccurity for all sums secured by (nts Seeuiy Instrument,

if the Funds held by Lender exceed the amounts permitied 1o be heid by applicable Jaw, Lender shall account to Borrower for
the rxcess Funds in accordance with the requiremenis of applicable law. If the amourt 40 vhe Funds held by Lender at any time is
not sufficient w pay the Escrow llems when due, Lender may so notify Borrowes in writing, #«d, in such case Barrower shall pay
w Lender the amount necessary W make up the deficiency. Borrower shall make up the deficiency in no more than twelve
mozthly payments, at Lender's sole discretion,

Upon payment in tull of all sums sscured by this Security lnstrument, Lender shall promptly re‘end o Borrower any Funds
held by Lender. If, under parageaph 21, Lender shalt acquire or sell the Property, Lender, prior 105 sconisition or sale ol the
Property, shall apply any Funds held by Lender a the vime of acquisition or salz as a credit against the sams secured by this
Sceurity Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all paymems received by Lenderunder paragraphs
I and 2 shall be applied. first, 1o any prepayment charges due under the Notet second, to amounts payable under paragraph 2.
third, 1o interest due; fourth, to principal due; and fast, w any late charges due uader the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable w the Property
wliich may attain priority over this Security Instrument, and leaschold payments or ground rents, i any, Borrower shall pay these
obligations in the mamner provided in paragraph 2, or il not paid in thar manner, Borrower shall pay them on time directly w the
persen owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this pasagraph. If
Bosrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowes shiall prompily discharge any lien which has priority over this Security Instrument unfess Borrower: () agrees in
writing o the payment of the obligation secured by the lien in 4 manner accepiable 1o Lender; (b) comiests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; ar (¢) secures from the holder of the lien an agreement satistaciory 1o Lender subordinating the lien 1o
this Security Instrument. [{ Leader dewermines thai any part of e Property is subject o a lien which may atain priority over this

Security Instrument, Lender may gwe Borrower a notice idemtifying e dien. Borrower shall satisfy the lien or tike one Z.) nore
iy

of the actions ser forth above within 10 davs of the giving of notice, .
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Propeny
insured against loss by live. hazards included within the term “extended coverage” and any other hazards, including foods or
fleading. for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lencer
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be unreasonably withheld, I Borrower fails to maintain coverage described above. Lender may. al Lender’s opfion, obtin
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

AN insurance policies and renewals shall be acceptable to Lender and sliall include a standard morigage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prowmpt notice 1o thie insurance carrier and Lender, Lender
may make proof of foss if not made prompty by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. f the restoration or
repair is nol cconomically feasible or Lender’s security would be lessened. the nsurance proceeds shall be applied to the sums
secured by dhis Securpy Instrument. whether or not then due, with any 2xcess paid 10 Borrower. I Borrower abandons the
Property. or does nol saswer wilhin 30 days a notice trom Lender that the msurance carrier has offered 10 settle o claim, then
Lender may collect the insvrance precceds. Lender may use the proceeds 1o repair ar restore the Property or 1o pay sums secured
by this Security Instrumenty whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrov'er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynicns: peferred 1o in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lenuizi, Borrower's right to any insurance policies and proceeds resulting from damage to the

“1y

Property prior o the acguisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrument immedintely
prier o the acquisition.

6. Occupancy, *reservation, Maintenance and Profection of the Property;  Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proporty as Borrower's principal residence within sixty days afier the execution of
ihis Security Instrument and shall cominue to occupy Uie Property as Borroswer's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in siting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisi which are beyond Barrower's contiol. Borrower shall not destroy, damage or impair the Praperty,
allow the Property o deieriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture aclior or
proceeding, whether civil or criminad, is begun that in Lender’s gord Zaith judgment could resule in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumep! oz Lender's seeurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action v proceeding to be dismissed with & ruling thai, in
Lender’s good faith determination, precludes forfeiture of the Borrower's internsi in the Property or pther material impairment of
the lien created by this Security Instrument or Lender’s security interest. Burrowe: shull also be in default if Borrower, during the
foan application process, gave materially false or inaccusate information or statemunts 1o Lewder (or failed to provide Lender with
aty material information) in connection with the Toan evidenced by the Note, inclagipe, bu not limited 1o, representations
concerning Borrawer’s occupancy of the Properly as a principal residence. If this Security lozirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title w the Property, the feaschold and the fee ttle shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Svcurity Instrument, or there is a legal procecding that may significanmly allecr Lender’s rights i it Property (such as a
arocceding in bankruptey, probase, for condemmation or forfeire or 1o enforce laws or regulations), then‘tsoder may do and pay
for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s-actions may inlude
paying any sums securcd by a lien which has priority over this Sccuray Instrument, appearing in court, paying reasouable
ailorneys' fees and emtering on the Property 10 mike repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Secnrity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Nole rate and saall be payable, with interest, upon notice from Lender 1o Borrower reguesting payment,

8. Mortgage [nsurance I Lender required imorgage insurance as & condition of making the loan secured by this Security
instrument, Borrowsr shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be w etfect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent o the morigage insurance previvushy in efleet, at a cost substantially equivalent o the
cost to Borrower of the morlgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantialy equivalent mortgage insurance coverage is not avaitable, Bocrower shall pay to Lender ¢ach month a sum equal (o
one-1welfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effeet. Lender will accept, use and retain these payments as a loss reserve {n licw of morigage insurapce. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perivd
that Lender requires) provided by an insurer approved by Lender again becumes available and is obtained. Borrower shall pay ihe
premiums requited 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordice with any written agreemeni between Borrower and Lender or applicable law.

o, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Leider shall give
Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condenation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paic 1o Lender,

In the event ol a total taking of the Property, the proceeds shall be applicd 1o the sums secured by (his Sccurity Instrunient,
whether or not then due, with any excess paid to Borrawer. In the event of i partial taking of the Property in which the fair markel
valie of the Property immediately before the taking is cqual o or greater than the amount of the sums secured by this Security
Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instriment shall be reduced by the amoum of the proceeds multiplied by the following fraction: (a) the tolal amount of
the sums secured immediately before the taking, divided by (b) the fair mirkel value of the Properly immediately before the
taking. Any balaace shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Propurty immedialely beJore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otliervise agree i writing or unless applicable faw otherswise provides, the proceeds shall be applied te the
stems secured by this Sceurily zstrument whether or not the sums are then due.

I the Property is abandoner %y Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or seitle a claim for damages. Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the praceeds, at its option, cither w restaration or repair of the Property or to the sunis secured
by this Sceurity [nstrument, whether or not faen cue.

Unless Lender and Borrower otherwise agiee in writing, any application ol proceeds to principal shitll not exiend or postpone
the due date of the monthly payments referred 1o i pamgraphs T and 2 or change the amount of such payments.

11, Borraswer Nut Released; Forbearance By Lencer Not a Waiver,  Extension of the time for payment or modification
of emortization of the sums secured by this Security Instrupicti granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower.or Rarrower's successors in interest. Lender shall not be required o
comumence praceedings against any successor in interest or refusesocxiend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any deapid-made by the original Borrower or Borrower’s successors
in ierest. Any forbearance by Lemder in exercising any right or remey 2iall not be a waiver of or preclude the exercise ol any
nght or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signees. The  covenants and - agreements ol this
Secarity Instrument shall bind and benefit the suceessors and assigns of Lender wod Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. (avy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Insirument only”lo morigage, granl and convey that
Borrower's mnterest in the Property under the terms of this Security Instrument; (b) is not: persanally obligated to pay the sums
secured hy this Security lastrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without Uit Borrower's consent.

13. Loan Churges,  [f the lozn secured by this Security Instrument 15 subject 10 a law which sets raximum loan char zes,
and that law is Mnally interpreted so that the interest or other loan charges collected or to be collected i csnection with the Joan
exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary to redusethe charge wo the
permitied limit; and (b) any sums already collected from Borrower which exzeeded permitted limits will be refuded 1o Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment 10
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment sithout any prepayment charge
uader the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first clase mail unless applicable faw requires use of another method. The notice shatl e directed to the Property Address or
any other address Borrower designaes by notice (o Lender, Any notice (o Lender shall be given by fiest class mail to Lendar's
address stated herein ot any other address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Sccurity [nstrument shall be governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Securily Instrument or the Mole
comlicts with applicable law, such cunflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower's Copy.  Borrower siall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Peoperty or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writicn consent, Lender may, at its option, require immediate payinent in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender il exervise is prohibited by federal law as of the date of this
Securily Instrument,

I Lender excrcises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
faan 30 days from the date te notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrwment. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permined
by this Secuzity Instrument without further notice or denvand on Borrower.

18. Borrower's Right to Reiastate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other periad as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) satry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouls-be due under this Security Instrument and the Note as il no acceleration had ocenrred; (hy cures any
default of any other covenaals or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limired 1o, reasonable Zorieys' fees: and (d) takes sach action as Lender may reasonably require so assure that the lien of this
Security Instrument, Lender's cights in the Property and Berrower's obligation 1o pay the sums sccured by this Security
Instrument shall continue unchadiges.. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shalt remain fully effective as 4%4io acceleration had occurred. However, this right t reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or more times witkoul prior notice to Borrower. A sale may result in a change in the entity (knewn
as the "Loan Servicer”) that collects monthly payineras due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied to a saie ol the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address o which payments shauld be made. The notice will also contain any ather
information required by applicable law.

20, Huzardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, dorallow anyone else (o do, anything affecting the Propurty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentinl uses
and to mainenance of the Property.

Borrower shall promply give Lender writien notice of any investigavion, claim, semand, lawsuiv or other action by any
governmenta; or regulatory agency or private party invelving the Property aml any HuazarCous Substance or Environmental Law
of wlich Borrower has actual knowledge. 10 Borrower learns, ot is notified by any governmentil or regulory authority, that any
cemoval or otier remediation of any Hazardous Substance affecting he Property is necessirt, Borrower shall promptly take all
nevessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hozardous substances by
Eovironmental Law and the foHowing substances: gasoline, kerosene, oter Mammable or toXic puirdierm products, oxic
pest:cides and herbicides, volatile solvems, materials containing asbestos or formakdehyde, and radicactive’ praterials. As used in
this paragraph 20, "Environmental Law” means federal laws ad laws of the jurisdiction where the Property (s lucated that relate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Barrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the action reguired to cure the default; (v)

a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ()

that Fuilure te cure the defanlt on or before the date specified in the notice may result in acceleration ol the sums securcd

by this Security lnstrument, loreclosure by judicial proceeding and sale of the Property, The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the non-existence

of a default or any other defense of Borrower (o aceeleration and foreclosure. If the default is not cored on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ol

limited to, reasonable attorneys’ lees and costs of title evidence, 0 tn
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22, Release,  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

¢ without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borcower witves all right of homesiead exeniption in the Preperty.

24. Riders to this Security Instrument. I/ one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) weic a part of this Security Insirument.

{Check applicable boxies))

X Adjustable Rate Rider [__] Condominium Rider (x| 1-4 Family Rider

{ i Graduated Payment Rider [__1 Planned Unit Development Rider [} Biweekly Payment Rider
{ ! Balloon Ridex L] Rae Improvement Rider (] Second Home Rider

[ VA Ridei I Others) [specily)

BY SIGNING BELOW, Borrower/accepls and agrees 10 the rerms and covenants contained in this Seeurity Instrument and in

any rider(s) executed by Borrewer aed recorded with it
7, (o
__QZ/ZIM_L 77(4’&; (820D

Withesses:
) CARMEN MATOS ore wer

P
/ L |7 .
g a{gﬁhéﬂ'ré”{s{"{g@%‘“” N G S

I ¢ 1111 )

-Burrower

) : e SealYy T L (Seal)
-Borrower -Burrnver

STATE OF ILLINOIS, Catrtte Cdunty ss:
L AU ow iy E{P—’L‘ej . & Notary Public in and for sad coupty and state do hfrcby certily that

a !
Carmin Matee and Faroe] Aatoz, e and ksl
e

. persomally known 1o me o be the swpeperson(s) whose name(s)
subscribed 1o the foregoing instruiment, appeared before me this day in person, and acknowledged that 'r"ﬁ-i L
sigied and delivered the said instrument as —#AA € 10 free and voluntary act, for the uses and purposes fierotset forth,

Given under my hand and official seal, this . dayof A Y ?5 o
My Commission Expirey . \__//‘ 1 A JALA ) o
"OFF ICTAL 5 EAL Nutary Public
NANCY R SWIMS
NCTARY PUBLIC, STATE OF ILUNPIS pYi]
MY COMMISSION EXPIRES 7/10/2000 l:l:l |
P el '-“.4 !
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i
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o
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is miade this 22ND day ol APRIL , 1998 \
and is icomorated ino and shall be deemed w0 amend and supplement the Morigage, Deed of Trust or
Security Desd (the “Security tnstrument”} of the same date given by the undersigned (the "Borrower™) to
secure Barrodver's Nete tn

GreenPoint holtyage Corp,
(the
"Lender™) of the same dae-dand covering the Property described in the Security Instrument and located au

2131 W SCHILLER STREET, CHITAGO, IL §06§22

[ Property Address]

1§ FAMILY COVENANTS. In adisitn-to the covenants and agreements made in the Seourity
{osurument, Borrower and Lender further covenant and-agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition w
the Property described in the Security Instrument, the lolfoving items are added to the Property description,
and shai! also constiute the Property covered by the Sectriry nstrument: building materials, appliances and
poods of every milure whatsoever now or herealier located Ancon, or used, or intended 1o be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating. cooling, clectricity, gas, water, air and light, fire preventon and-cxiinguishing apparatus, security and
aceess control apparatus, plumbing, bath wbs, water heaters, water closers, séiks, ranges, stoves, refrigerators,
dishwashers. disposals, washers, dryers, awnings, storm windows, storni dors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and atlached flsor coverings now er hereafter
attached to the Praperty. all of which, including replacements and additions theretc, shall be decmed 10 be and
remain a part of the Property covered by the Security Instument, All of the foregning together with the
Property described in the Sccurity Instrument (or the leasehold estawe if the Sccurity fnstitiment is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Propeiiy

Page Lof 3
%ﬁ'ﬂi (9705) VM MORTGAGE FORMS - (8041521729 Yorm 3§70 393
8794968
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unfess Lender has agreed in writing to the
change. Borrower shall comply with alf laws, ordinances, regulations and requirements of any governmental
body applicable to the Property,

C/CUBORDINATE LIENS. Except as permitied by federal law, Borrower shail not allow any licn
inferior to_e_Security Instrument to be perfected against the Property without Lender's prior writien
permission.

D, RENT/LOS3S INSURANCE. Borrower shall maintain insurance against rent foss in addition te the
oiher hazards for waich insuzance is required by Uniform Covename 5.

E."BORROWERS RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S SCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant'6 soncerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set fort in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASLS. Upon Lender's request, Borrower shall assign 1o Lender all leases of
the Property and all security deposits mide)in connection with leases of the Property. Upon the assignmen,
Lender shall have the right to modify, exieid or terminate the existing leases and lo execule new leases, in
Lender's sole discretion, As used in this parag:oph G, the word "lease” shall mean "sublease™ if the Sceurity
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTHENT OF RECEIVER; LENDER [N POSSESSION,
Borrower absalutely and unconditionally assigns and uansfors w Lender all the rems and revenues ("Rents”)
of the Property, regardless of 1o whom the Rents of the Prageriy are payable. Borrower authorizes Lender or
Lender's ugents to collect the Rents, and agrees that each wnane'of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents unili) Lender has given Borrower notice of
default pursuant 1o paragraph 21 of the Security nstrument and (i) Lender has gives netice to the tenant(s)
that the Rents are to be paid 1o Lender or Lender's agent. This assigmuant/of Rents constituies an absolute
asstgnment and nol an assignmemt for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Sorrower shiall be held by
Borrower as trustee for the benefit of Lender only, to he applied 1o the sunis secured by the Security
Instrument; (i) Lender shall be entitled 1o coliect and receive all of the Rents of the Eroperty: (i) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Londes's agents upon
Lender's written demand 1o the tenant; {iv) unless applicable law provides otherwise, ali-R2in collected by
Lender or Lender's agents shall be applied first to the costs of waking control of and managirs (e Property
and collecting the Rents, including, but not limited to, antorneys” fees, receiver's fees, premiunms o/ receiver's
bonds, repair and mainenance cosls, insurance premiums, taxes, asscssments and other charges on the
Property., and then to the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any
judicially appointed receiver shall be Hable 1o account for only those Rents actually received; und (vi) Lender
shall be entitled to have a receiver appointed 10 take possession of and manage the Property and collect the
Rents and profits derived from the Property without any shewing as 1o the inadequacy of the Property as

security.
Initeals: CI__;_{ZZ
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If the Rems of the Property are not sufficient 10 cover the costs of aking control of and managing the
Property and of collecting the Renis any junds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execmed any prior assignment of the Rents and
has not axd will not perform any act that would prevent Lender from exercising its rigius under this
PArAgra s

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to emer upon, ke
contro} of orima nin the Property befote or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appoimed receiver, may do so at any time when a default occurs. Any
application of Rentashall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of“Pénie of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fudl.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agreement in
which Lender Inas an interest natl b~ a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Seeurity Instrument,

BY SIGNING BELOW, Borrower acueprs and agrees 1o the 1zrms and provisions contained in this 1-4

Family Rider,

(Seal) e (Seall)
CARMEN MATOS Borrower Borsower

_ . (Seal) . e (Seal)

Borrower Burrower

{Scal) e (Seal)

‘Borrower -Borrower

__..iSeal) . SO AU .11}
-Horrower Burrower

D570 197053 Page ol 3 1w 2170 393
® 8794968
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Ciips)

TS ADJUSTABLE RATE RIDER is made: this 22ND  dayof APRIL
1998 , and is incorporated imo and shadl be deemed 10 amend and supplement ihe M(![‘li?,dgl,.
Deed of Trusi or. Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower”) tw'secdare Borrower's Adjustable Rate Note (the "Nuie") o
GreanPoint Mortgage Corp.

(the “"Lender®y of the stwie date and covering the Property described in the Sceurity [nstrument and
located an

2131 W SCHILLER STREET, CnJ<hGO, IL €0622
1Praperty Address]
THE NOTE CONTAINS PROVISONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S [INTEFREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXTMUM RATEEYY; BORROWEI MUST PAY.

ADDITIONAL COVENANTS. In addition to the covéras and agreemems made in the Security
Instrument, Borrower and Lender further covenant and agree as [ohwws:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilia) interest rate of 9,125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate | will pay may change on the first day of MAY . 2003
and on that day every 12th month therealter, Exch dawe on which my interest raic could chinge is called a
“Change Date.”

(B) The Index

Beginning with the {irst Change Date, my interest rate will be based on an fndex. The "lades™ is the
weekly aveiage vield on United States Treasury securities adjusted to a constam maurity of 1 year, as

D

87949¢€8

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 -Single  Family- Fannie  Mac/
Freddie Mac Uniform nstrument

@p2u s, Farm 311} 3/45
Page 1 01 3 Initials: 77. ”II ||
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made available by the Federal Reserve Board. The most recent Index available as of the date 45 days belore
cach Change Date is called the "Current Index.”

if the fndex is no longer available, the Now Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice,

() Calculation of Changes

Before_rach Change Date, the Note Holder will calculate iy new  interest rate by adding
FOUR AND 1/2 perezntige  point(s)
{ 1,500 %) to the Current Index. The Now Holder will then round the result of ihis
addition 1 the péarestone-cighth of one percentags point (0.125%). Subject to the limits staced in Section 4(D)
below, this rounded amupnt will be my new interest tate undil the next Change Date.

The Note Holder wilkahen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that Laziexpeeted to owe atthe Change Date in full on the Mawrity Date at my new imerest
rale in substantially equal payineris ~The resull of this calculation will be the new amount of my montdly
paymen.

()Y Limits on Interest Rate Chaages

The interest tate T am required to pay qctie first Change Dale will not be greater than 11.125 %
or less than 7.125 %. Thereafter, my imerest rate will never be inereased or decreased
on any single Change Date by more than 1wo xieentage points (2.0%) from the rate of interest [ have been
paying for the preceding twelve months. My interest rae will never be greater than 15,125 4.

() Effective Date of Changes

My new interest rae will become effective on euch/Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment d=eafter the Change Date umtil the amount of my
monthly puyment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes i+ my interest rate amd the amoutut of niy
monthly payment before the effective date of any change. The notice wilisinclide information required by law 1o
be given me and aiso the title and telephone number of o person whe will avswer any question [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOLRCWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Bovrower. it all or any part o the Property or any
interest in i is sold or transferred (or if a beneficial imerest in Borrower is sold or translerred s -Borrower is
not a natral person) without Lender’s prior written consent, Lender may, at ils option, requite-immediaic
paymeni in full of all swms secured by this Security Instrumemt, However, this option shall not be'exersised by

Lender if exercise is prohibited by federal law as of the date of this Security Instrumen.
Form 3511 385

Multiiate § NAAGEHE MO 52 Adpsiable #ue Ruler - Py 2 Page 2ot Iritinls: C] /77

erttre ey
£418512 Res, 2047 Linint Number:
968

8734

£86

21 Jo 11 abey B?SQZ




UNOFFICIAL COPY




S B SN
UNOFFICIAL COPY

If Lender exercises the option 1o require immediate payment i full, Lender shall give Borrower notice of
acceleration. The notice shalt provide a period of not fess than 30 days [rom the date the notice is delivered or
matled within which Borrower must pay all sums secured by this Security Insteument. If Borrovier fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Securily

Insteument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustabic

Rate Rider.

L ?fi?_l_/_.#ﬁggf S (Seal) (Seal)
-Bogrower

N MATOS Borrower

. ASea)

Barrower

2 _{Scal)

osrsaver

{Seal)

{aein)
-Harrpowes

Borios er

S

-Barmower

{Scal)

-Borrower

Form 3111 VS
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