UNOFFICIAL CORY:ca74

7363/0035 uq Q0L Fags 1 of il
1298~-04-23 09223400
Cooh County Recorder 41,0]

'\t T
Prepared by:  NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, GA 92812
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MORTGAGE

THIS MORTGAGE ("Security lnstrumcnt") je.aiven on Apr it 17, 1998 . The morigagor is

vm{gh STE(%E%?I#SS o ggtﬁ&lﬁmﬂ , AS SOLE AND SEPARATE PROPERTY
t D : ST LA™ »

\J ("Borrower™). This Seourity Instrument is given o

NEW CENTURY MORTGAGE CORPORATIGN, A CALIFORNIA GDRPORATION ,
which is organized and existing under the laws of  CALIFORNIA . undl whose
~{ addressis 18400 VON KARMAN, SUITE 1000
)\ IRVINE, CA 92812 ("Leader™). Borrawer owes Lender the principal sum ol
Thirty Thousand, Four Hundrad and No/i0D
Coliore (US. § 30,4600.00 i
This debu is evidenced by Barrower's note dated the same date as this Security Instruineit£"Note"), which provides for monthly
payments, with the full debi, if not paid carlier, duc and payabie on May 52028 . This Seeurity
Instrument secures o Lender: {a) the repayment of the delt evidenced by the Nole, with interest| ind all senewals, extensions and
modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under paragraps 7. to protect the security of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under thia Sesrity Instrument and the -
Note. For this purpose, Barrower does herehy morigage, grant and convey o Lender the following describt property iocated in
[Hi1] ¢ County, [linois

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF.

A.P.N.:11-30-408-076~1053
which has the address of 7306 NORTH WINCHESTER AVENUE ##505, CHICAGO [Siree, City),

Winois BOE26 . [Zip Code] {"Property Address™);

{LLINCIS ;-Singilu Family - FNMAIFHLMC UNIFORM
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5, Hnmrd or Property Insurance. Borrower shall keep the improvements now cxisting or herealier erected on Lhe PTopcrty
insurcd against loss by fire, hazards included within he term "exiended <overage” and any other hazards, including floods or
floading, for which Lender rcquiru insurance. This insurante shall be maintained. in the ameunts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unrcasonably withheld, [ Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceepiable to Lender and shall include » standard morigage clause, Lcndcr shatl
have the right t hold the policies and renewals, 1f Lender requices, Borrower shall promptly give to Lender all receipts of paid
premiums ad renewal notices, In the event of loss, Borrower shalt give prompt notice 1o the insurance carrier and Lender, Lender
mey make prool of loss if nol mads prompily by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Properly damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procceds shall be applied to the sums
sceured by this Secuily Instrument, whether or not then due, with any cxcess paid to Borrower. 1T Borrower abandons the
Property, or doesautunswer within 30 days a notice {rom Lender that the insurance carrier has offered 1o setle a claim, then
Lender muy collect the ipsurance proceeds. Lender may use the proceeds w repair or restore the Property or 1o pay sums secured
by this Sceurity Insirumens, »2hether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds Lo principal shall not cxtend or postpone
the duc clate of the monthly paymeiis referred Lo in paragraphs | and 2 or change the amoeunt of the payments, I under paragraph
21 the Property is acquired by Leadsr, Borrower's right Lo any insurance policics and procceds resulling [rom damage to the
Property prior lo the pequisition shial pase to Lender 1o the extent of the sums sccurcd by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, vinintenunce snd l’rolwtum of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, estblish, and use the Froperty as Horrower's principal residence within sixty days afier the execution of
this Sccurity Instrament and shall continue to occuy tae Properly as Borrower's principal residence for at lcast one year after the
date of occuponey, unless Lender otherwise agrees nowsiting, which consent shall not be unrcasonably withheld, or unless
cxlenunting circumstances cxist which are beyond Borrawer's contral, Burroveer shall not destroy, damage or impair the Propenty,
aliow the Property to deteriorate, or commil waste on the roporty. Berrower shall be in default if any forfeilure action or
procceding, whether civil or criminal, is begun (hat i Lender's poost faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the dizn created by this Securily Instruinsntor Lender's security interest, Borrower may cure such a
default and reinsinie, as provided in paragraph 18, by causing the arion or proceeding 10 be dismissed with a ruling that, in
Lender's good [aith determination, precludes lorfeiture of the Borrower's interest in. the Property or other material impairment of
the tien crented by this Securily Instument or Lender's security intercst.. Boriower shall aiso be in defaull if Borrawer, during the
loan application process, gave materially false or inaccurate information or statersents to Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, irctading, but not limitet {o, representations
concerning Botrower's occupancy of the Property as a principal residense. If this Sccurity instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires foe title lo the Propsiiy; the leaschold and the fee title shall
not merge unless Lender agrees (0 Bic merger in writing,

7. Protection of Lender’s Righlt. in the Property. It Borrower [ails to perform the covenants it d;.,rccmcms conained in
this Sccurity Instrument, or there is a legal procccdmg that may signilicantly affec: Lender's rignts i e Property (such as a
procecding in bunkruptcy, probate, far condemnation or forfeiture or o enforee laws or regulations), then Lender may do and pay
for whalever is necessary (o protect the value of the Property and Lender's rights in the Property, Lendei’s actions may include
paying any sums securcd by a licn which has priority aver this Security Instrumeni, appearing in court,(.aying reasonable
attorneys” fees and entering on the Property to make repairs. Although: Leader may take action under this paragraph 7, Lender
tloes nol have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall beeome Jddluonal tdebt of Borrower securcd by this Sccunty
instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date of
(lishursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting pdymcnt

8. Mortgage Insurance 1 Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the moertgage insurance in cffect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o b in ¢ffect, Borrower shali pay the premiums required to
nblain covernge substantially cquiv.ﬂcm to the mortgage insurance previously in cffect, at a cost substantially cquivalent 1o the
cost lo Borrower of lhie morigage ingurance prcwoubly in cllect, from an allemate morigage insurer approved by Lender, If
-mbqlnnlsuliy ¢quivalenl morlgage insurance coveruge, is not available, Borrower shall pay 1o Lender each month a sum cqual 1o
ene-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
he in effect, Lender will accept. use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

Inlials;. l/ __y

if% BH{IL) msee).on Page ol 8 Forin 3014 9/90




—_“.l.w—nm
UNOFFICIAL COR,‘.{,s.m ISR

9 gu 9 md . o 1y (GQEGJ ('mHg-

: Sl _ aqu:ms o
aas S, J0. suarsipoid aqi pu § q; ol umsmcud Bunolutfoa U INOLMM 133]]3 usA1d.
0's 10, 100)3¥:1011. um;s mlguoa 4ons Mgy o{qm:;ddn I[]!M STIU0D;.

umsmmd o%: mqi' TUDAS am"uI "Pated0) St “fasodosg 2. gomei “wonaipsynl
Amtqn.! ADG, MB’] Bum.mog) 5[

: . ; ‘;mmba k
I p &q uamﬁ aq neqs wal.unnsux Amn:ras sun ui m;,.pupmmd .mmo.uog o oﬂnou :{uv ‘mmom ‘b1
' . L 0N sln man ‘

luawﬂed:ud Arnz momtm wau.r&udmd nzn.md e se pawxua aq uimi‘u nonp:u :Jm [ndmuud saonp:n pun;m B M “OMOUCH.
' m Jopun pamo mdmuud oyr Bumnpm,&q;; punjaJ Sitp o{piy; 01 5001 g(mu mpu:rI
o i

‘ s.Aue (Q) pmz 'mpq pﬂﬂluu'tvti

iy AN0X3 oU soop mq mamnnsul
AOQ‘ s mmouoa m udc.tﬁ‘mud

tof.
Hp  Jopar [ ,_,suﬁxssu pua saosss.?;ns., . U UE::
"‘muj 'SJBI.IuI"-O) ‘-&npqmq |a.na.sac;‘plm mm[‘ ipunog’ 'uﬂlssv pm' s.mssa;mns zz

RS “Apourol 0w
- _'i'muamqm; Auy 1523000} Ul
12 5,510 Ag, pamoos Swins’ am
I 89'sﬁmpmmd oauamu:oa
: j_ seap: u: mmdo ;ou

~ -'sun ;o swaw:mﬂe ' pae' ‘snreuanoa
‘:'A‘u'e JD asn:uaxo mn apnde Jo ;o mnzm e "rq zou "nqs Apa"' 030,
8 ' lﬂuo am &q apem pua ap- .(uv:

ISIAUOLY ‘61:0& puc mpu:r{ csolun
W fapi lio: Joumom. luomnusu1 Am noos o ﬁq

s 'mpuo'] ‘uaMB s: o noil o /
ua 9:13111 0 SJO_]}O xouwopuuo o) wm JOMDHOE\OI Japua’13 Aqf aonou R
- _"onp.udl 58 .ms a\p mu‘m mma\;

-‘sapmmd oémuoqw M apqeaqdda: 559

Supfe) o AN 'Kimmpawm Kuadmd
noueg: -pred’ _quaus oomz]eq‘l,&uv Bunpn
‘Bmm ‘mmo;aq pmpow 1/ poanops swns o
' e w'.'a'\un.n‘sulj‘ﬁlunws

14 BUiDiE ofw‘ :uo;oq £|alelpa :

J nm mw .mzjoql qmqm by _Kuodo:d mn ;o Buum wmd ) 3\

‘ ey o, (u) Lo
¥

‘ n aS1 AL
._pmnaos SIS 10 1un0OwWL. om . Jommﬂ

i Akl p ‘N. m:;m[enmd\a]oluamamﬂ_ [ domozio AUE: A ; I 13U1
B wamnnsul .{u.mms snn‘z(q p:unsas suims-ay oF pﬂndde °g nuqx sps'.'.soo.ld qm hmdmd it go Sun[m mm E _;o LOAS am 1)
-33pur] o1 pred oq eus.

' jO md e’ 0 Bub;m 10L70: D UORBULIPUOD '
;pmbm ugl 1o spaaamd 01{_],} : -uounuuuapuu;) e

e pue peuﬁxsse ﬂqamq ae ‘uonuumopuoa JO nou ux OOIIUKOAUOSF.IO_] .10

-, Kug- s uon:muoa u [ununnbasuoa 10’ mnp’ ‘saﬁeump;.ﬂxcm umz[
' uonoadsut_amém; asneo olqn s'é:tl }no' i oud: JU JO aum om 12 20108, 194.0109
' ‘ -utmaadstq 6

e wﬁﬁi&ﬁﬁépﬁri-"kﬁma aip 30 ‘suopgodsur pue, uod, Solsa| ajqEHOSERL: e a;
o e R (11 157 MY j “_oumspuoa.mmnsun
p:umbm swmmmd

oty fod TS SOMOLD “poUTO:S] PR DIGETEA® $Hioood (soimbar 39puBT Teuy
' .'_ipomd am .lOJ pue unowE oI m) aﬁu.mmo onuwnsw aﬁrﬁucui b ‘mpu:q }0' ucndo'am ® ponnbm:oq-mﬂuol olu Aew’ snipwAed:




UNOFFICIAL COPY 0000113369

16 Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Fransfer of the Property or a Beneficiul Interest in Borrower,  1f all or any part of the Property or any interest in it is
soldd ortransferred (or if a beneficial interest tn Borrower is sold or transferred and Barrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediale payment in full of all sums sccured by this Sceurity
Instrument. However, this option shiall not be exercised by Lender if exerzise is prohibited by federal law as of the deic of this
Sceurity Instrument,

If Lender excrcises this opunn Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivercd or mailed within which Ecrrower must pay all sums securcd by this Security
[nstrument. If Borrower fails 1o pay these sums prior to the expiration of tis period, Lender may invoke any remedics permitied
by this Sccurily Instrument wilhout fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate. [ Borrower mecls certain conditions, Borrower shall have the right. 1o havc
enforcement of this Security. Instrument discontinued at any time prior (o Whe carlicr of: {a) 5 days (or such other jperiod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this: Sceurity
Instrument; or (b) criy of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays Lender all
sums which then ‘wuuld be duc under this Security Instrument and the Note as if no acccleration had occurred: (b) cures any
default of any other covazants or agreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable-arsmeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sceurity Instrumant, LendersCiights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged, Upon reinstatement by Borrower, -this Security Instrument and the oblu,auon* secured
hereby shall remain fully effective as il no aceeleration had occurred, However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17,

19, Sule of Note; Change of Loan Serviter.  The Note or a partial inierest in the Nole (together with this Sccurity
{nstrument) may be sold one or more times without prior notice to Borrowaer. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly peyments duc under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer unrelated 10 a'so’e of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with peengraph 14 above and applicable law, The notice will state the name and
nddress of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable luw,

20, Hazurdous Substances, Borrower shall not cause G seimit the presence, use, disposal, storage, or releas: of any
Hazardous Substences on or in the Property. Borrower shall nol ¢ -nor allow anyone ¢lse (o do, anything affecting the Property
that is in violation of any Environmantal Law, The preceding two sertedces shall not apply 1o the presence, use, of slorage on the
Property of small quantides of Hazardous Substances that are generally secognized 1o be appropriate 1o normal residential uses
and 1o maintenance of the Property.

Borrower shell promplly give Lender writien notice of any investigation claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any tarardous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is nolificd by any geverimantal or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. _ o

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as loxizer hazardous substinces by
Environmental Law and the following substances: gasoline, kerosene, other MNammable or 10xic/ pairoleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbesios or Jormaldehyde, and radicactive materials, As used in
this puragraph 20. "Environmental Law" means (cderal kaws and laws of the jurisdiction where the Properiy s located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior ta acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fo scceleration under paragraph 17 unless.
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the dl.fault {©)

a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and (8)
that: failure to cure the default on or before the date specified i the notice may result in acceleration. of the sums secured
by this Security Instrument, forectosure by judicial. proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default.or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date hptcif‘ed in the notice, Lender, at its optien, may require immediate payment in full of all sums secured by. this
Security Instrument without further demund and may foreclose this Security Instrumeny by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys fees nnd costs of title evidence,

Initlals V,_ ,,S),
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 11-30-408-039-0000

LEGAL DESCRIPTION:

UNIT NUMBER S05, IN THE 7306 NORTH WINCHESTER COMDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 29 THHOUGH 32, INCLUSIVE IN BLOCK 1! IN MURPHY'S ADDITION TO ROGERS PARK, A
SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF INDIAN BOUNDARY LINE AND WEST OF
THE CENTER LINE OF GREEN BAY ROAD (EXCEPT THAT PART HERETOFORE DEEDED TO MARY A, MURPHY
F;ND SCHOOL LOT AND RAILROAD RIGHT-OF-WAY}, IN COOK COUNTY, ILLINOIS, WHICK SURVEY IS
ATTACHED AfS EXHIBIT /A/ TO THE DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT 25159251
TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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ADJUSTARBLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 17th day of  April 1988
and i incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} and Adjustabie Rate Rider (the "Rider") of the same date given by the
undersigner! (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTUSY MORTGAGE CORPORATION, A CALIFORNIA CORPDRATION

(the "Lender"),

Property securing repayiient of the Note is described in the Security Instrument and
located at:

7306 NORTH WINCHESTER AVENUE ##505, CHICAGO,ILLINOIS 60626

P10 sery Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum arc inconsistent
with the provisions of the Note and/cr Security Instrument and/or Rider, the provisions of

this Addendum shall prevail over and. supersede 2ny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider,

In addition to the covenarnits and agreements made in (b2-WNote, Security Instrument, and
Rider, Borrower ané Lender further covenant and agree as fullows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wi'’ not be greater
than 12,7000 % or less than 11,2000 %. Thereafter, my interzst rate will
never be increased or decreased on any single Change Date by morc-than. One and
One-Half percentage point(s) ( 1.500 %) from the rate of in.erest |
have been paying for the preceeding & months. My interest rate v}l never
be greater than 18,2000 % or less than 11.2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contitined in this Adjustable Rate Rider Addendum.

Vigv ca. Se o b

VIORICA  SECELEMNNU

New Century Mortgage ridmindtd ks 011397
RE 102 (082206)

AT
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0000113368

ADJUSTABLE RATE RIDER

; (LIBOR 6 Morth Index {As Published In The Wali Street Journal) « Rate Caps)

¥ 2 YEAR RATE LDCK

e THIS ADJUSTABLE RATE RIDER is made this 17th day of April ,
y 1898 , and is incorparated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust

or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to securc
Borrower's Adjustable Rate Noic (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lendai™) of the same date and covering the property deseribed in the Securily Instrument anct located at;
7306 WURYH WINCHESTER AVENUE ##505, CHICAGO,ILLINOIS 60626

[Mropeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORFC'WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In"24dition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further coverars and agree as {ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial inerest rte of ¢ 11,2000 %. The Note provides for
changes in the interest ratc and the monthly payments, as [olows:

4, INTEREST RATE

AND MONTHLY PAYMENT CHANGES

£A) Change Dales

The interest rate | will pay may change on the first day of May , 2000 , and on that day
every 6th  monih thercaficr, Each daie on which my interest rate could-<hange is called a "Change Date."

(13) The Index

Beginning with the Jirst Change Date, my interest rate will be based on an imiex, The "Index" is the average
of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Loncdon market ("LIBOR"), as
published in The Wall Street Journal,  The most recent Index (igurc availabic as of the firsi business day of the
month mmcdmtcly preccdling the month in which the Change Date oeeurs is called the "Currernd faidex,"

It the Index is no longer available, the Note Holder will choose a new index tha is bases upon comp.\rablc
information. The Note Holder will give me notice of this chaice,

(C) Calculation of Chanjes

Hefore cach Change Date, the Note Holder will caleulate my new interest raie by adding §1x and

Cne-~Fourth pereeniage poini(s) (  6.2500 %) 10 the Current Index,
The Note Holder will then round the result of this addition lo the nearest onc-gighth of onc percentage poimt
(0,125%), Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate wnatil
the next Change Date,

MULTISTATE ADJUSLFA“L_E RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family . FNMA Uniform Instrument

@ -6388 19¢00) Form 3138 8/94
VMP MOHTQAGE FORMS . {80D}521.72 l l
Pagni1ote Inllinis: U S
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THIS CONDOMINIUM RIDER is made this 17th dayof  April , 1988
and is incorporated  into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed (the
*Security lostrument®) of the same date given by te undersigned (the "Borrower”) to secure Borrawer's Note 10

NE¥ CENTURY MORTGAGE CORPORATIDN (the “Lender”)

of the samte date and covering the Property described in the Seeurity Instrument and locuted e

7306 NORTH YIINCHESTER AVENUE ##505, CHICAGD,ILLINOIS 60626
(Proparty Addres}

o
-y
'y

R BESOT U S oot
it e G I

e
-

The Property ircludes a unit in, wgether with an undivided fuerest in the common elemenis of, o condominium project known as:

|Namo of Condominium Projact}

{the "Cendominium roject™. If the owners ussociation or other entity which acts for the Condominium  Project (the "Owners
Association™ hodds ve W property for the henefit or use of its members or shareholders, the Property also includes Borrawer's
itterest i e Dwneds Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUY:-COVENANTS, In addition 10 the covemunis and agreements made in the Securily Instrument,
Horrower and Lender further coveaant and agree ns follows:

A, Condominium Oulisaiions, Borrower shall perform all of Burrower’s obligations under the Condominium  Project’s
Constituent  Doguments.  The "Cadstwent  Documents™ are thes () Declaration or any other document which creales the
Condominiun  Projects (i) by-lawsi(ii) code of regulations; and (v} other equivilent documents. Borrower shall promply pay,
when due, it dues and assessments imposed o spaa t the Censtiien) Documents. :

B. Huzard Insurance. So long 45 dm-Owners Associntion  maimains, with a generally sccepled insurance caprier, d
‘master” or "blanket” policy on the Copdominiumn Project which is satisfctory (o Lender and which provides insurance coverage in
e amoums, lor e periods, and against e hizads Lender requires, including fre and hazards included within the wm

"extended coverage,” then:

() Lender walves the provision in Uniforns Covensmt 2 for the monthly p.;ymcm to Lender of one. N't.lilh of the yearly
premivm instaliments for hazard insurance an the Propenty; and

(i Burrower's obligation under Uniform Covenant 3-io wdintain hazard insurance coverage on the Fropesty is deemed
satisfied to the extent that the required coverage is provided by the Ownees Association policy.,

Borrower shall give Lender prompt notice of any Japse in requescd) hazird insurance coverage,

In the evept of a distribution of hazard fsurance proceeds in lied ot restaration or repair following a luss to the Property,
whether o the unit or i common clements, any proceeds payable lo Borrewer are herehy assigned and shall be paid to Lender
for application 1o the sums secured by the Security Insteument, with any excess paid 1 Borrover,

C. Public Liability Insuronce, Borrower shall take sweh actions as ey be reasomable o insure that the OQwners
Association maintains a public Hubility insurance policy acceptable in form, wnount, and extent. o, raverage to Lender,

0. Condemnation. The proceeds of any award or clim for damages, direct or zsnsequentis, payable to Borrower in
connection with any condemnation or other wking of all or any pan of the Properly, whed@e of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned nod shall be paid to fender. Such proceeds shall be
applied by Lender to the sums secured by the Security Insirument as provided in Uniform Covenant 10,

E. Lender's Peior Consent. Borrower shad! not, escept alter notice w Lender and with Lende:'s prior written consent,
either partition or subdivide the Property or consent to

_ {i" the abandonment or teemination of die Condominium  Project, except for abandonment  or lerminghoh required by hw
in the case of substantial destruetion by fire or other casualty or ti the case of g 1aking by condemnation or eminent doavii;

(i) sy amendment (o any provision of the Constituernt Daocuments if the provision is for the express benefit of Lender;

{Iii) wermination of professiona! management and assumption of self-management of the Owners Associslion; or “

{iv) any action which would have the effect of rendering e pultlic Nability insurance coverage maintained by the Owne ?.’::
Associatien unaccepiable (o Lender, 1",':'

F. Remedies, If Borrower does not pay condomisium dues and assessments when due, then Lender may pay lhcm Anr "t
amounts ¢isbursed by Lender under this parageaph F shall become sdditional debt of Borrower seevred by the Security lnslrumml."}
Unless Berrower and Lender agree (o other terms of puyment, these amounis shall bear interest from the date of disbursement afo,
the Note rate and shall be payable, with imerest, upon notice from Lender o Borrower requesting payment. -

Sa

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in shis Condominium Rider, .
[+]

(/( o L2 -C’- Ca oo~ {Send) (Seal)?
VIORICA  SECELEANU -Borrower -Borrower
(Seal) (Sealf
-Borrower -Burrcwer:;

MULTISTATE CONDOMINIUIM RIDEF - Singla Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140.890 RIDCONDQ - tmb 06-03-98

-

vy r 1. &« . -t 11 .
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