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THIS MOKTGAGE ("Security Instrument®) is given on _APRIL 15, 1998

The morgugor is MOUAMMED Y, BABUL AND NABILA RIAZ HUSBAND AND WIFE,
; = {"Berrower"), This Securily Instrument is given to.
GNMORTGAGE CORPORATION, A WISCONSIN CORPORATION , which is orgenized and existing
under the laws of  WISCONSIN , 4nd whose address is

21731 VENTURA BLYD, SUITE 200, WOODLANT HILLS, CALIFORNIA 91364 {("Lender").
Rorrawer owes 4 ender the principal sum ol P Hundred Forly One Thousand Six Hundred und 00/100
Dollurs (U.5, § ,_241,600,00 > Thiy debt is evidenced by Borrawer's note dated the same dale uy this
Security Instrumant (*Nute”}, which provides for rsenthiy payiments, with the full debt, i not paid earfier, due and paynble on
MAY _{, 2028 —____+ This Security Instrument secures 1o Lenders (1) the repayment
af the debt evidunced by the Note, with inlerest, and all reney aly, extensions snd modifications of the Note; (b) tie payment
af aft vther sume, with interes), advanced under paragraph 7 1 profect the security of this Seeurity Instrument; and (¢) the
performanee of Borrowar's covenants and ngreements under this Security Instrument sad the Note,  For this purpose,
Borrower does Ferchy muortgage. 1,1 it need convey (0 Lender the follovang deseribed property Toested in
COOK Counly, Niinas:
LOT 24 INBLOCK 2 INT. J, GRADY’S GREEN BRIAR ADDITION"{Z YORTH EDGEWATER BEING
A SUBDIVISION OF THE EAST 20 ACRES-OF THE EAST 1/2 OF THEAVLST 142 OF THE
NORTHEAST FRACTIONAL 14 OF SECTION 1, TOWNSHIP 40 NORTH., 24NGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

PIN #13-01-211-013-0000

which has the: address of 6217 TALMAN AVEHUE LCHICAGO

|Sreeet]

Ilinois 665" - ("Pr uperty Address");

[7in Covde)
Dnitials &‘:_‘,é @__17_-—

ILLINOIS- Single Family « Funnie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90
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TOGETAER WITH all e impprovements now ur hereafter erccted un the property, and sl ensements, appurtenunees,
und fixtures now or hereafter a part of the property.  All replacements und additions shall alse be covered by this Security
Insrrument. Al of the foregoing is referred to in this Security Instrument as the "Property™.

HORROWER COVENANTS that Borrower ig lawfully seised of the cstate herehy conveyed and has the right to
morgage, prart and convey the Property and that the Property is unencumbured, except for encumbrnnces of record.
Borrower warrants und will defend generally the tile to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SZCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

vatintions by jurisdiction to constitute a uniform seeurity instruiment caveping reed property.
UNIFQRM COVENANTS. Burrower and Lender covenant and agree as follows:

I, Payment of Principn) and lntere‘;t; Prepayment and Late Charges, Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Nole und sny prepayment and Jute cliarges due under the Note,

2, Funuls for Tuxes und Tnsurance,  Subject to applicable faw ur to a written wajver by Lender, Borrower shall pay 10

Lender on the day montiily pavments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (1) yearly
taves and asse ssrents which may attain priosity over this Security Instrument as » lien on the Froperty; (1) yearly leasehold
payments ot ground zets on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yesrly flaod in-
surunce premiims, if anveie] vearly mortgage insurance premivms, i any; and [§) any sums payable by Borrower to Lender,
in aceordance with the provisioze of paragraph 8, in lieu of the puyment of mortgage insurance premiums, These ilems are
called "Bserov ltems," Lendersmpy; at any time, collect and hold Funds in an amount not to exceed the maximum amount o
lender for o federslly related morgnse loun may require for Barrower's escrow account under the federn) Real Estate
Scttlement Procedures Act of 1974-u8 mmended from tme lo Ume, 12 U.S.C, Section 2601 e seq. ("RESPA"), unless
snother Jaw that applies to the Funds set n 'exser amnount. 1f so, Lender mav, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.  Leader may estimale the amount of Funds due on the basis of current data and
rensonable estimates of expenditures of fature Escrew ltems or otherwise in nceordante with applicable law.

The Funds shall be held in an institution whise deposits are insured by a federal agency, instrumentality, or entity
(ineluding Leader, if Lender is such an institution) or i/ sn) Pedern) Home Lean Bunk. Lender shall apply the Funds to pay
the Eserow Bems. Lender mnay not charge Borrower forioiding and applying the Funds, nnnually analyzing the escrow
sveotnt, or verifying the Bscrow ltems, upless Londer pays Borrover intersst on the Funds and applicable law permils
l.ender to make such a charge, However, Lender may require Berrawar to pry » one-lime charge for an independent real
uitate W reporting service uxed by Lender in connectiun with ¢his teribanlens applicable law provides otherwise, Unless
an agreement is wade or apphicable Inw requires interest 10 be paid, Lencerahall not be required to pay Borrower any in-
terest or ewrings on the Funds, Borrower and Lender may agree in writhae, vowever, that interest shall be paid on the
Funds, Lenler shali give to Borrower, without charge, na annual accounting: o+ te Funds, shewing crodits and dehits 1o
the Funds wnd the purpose fur which each debit to the Funds was made, The Funds re piedged as additional security for
al] sums secered by this Secwity Instrument,

IF th: Funds held by Lender exceed the amounts permitied to be held by applicabic/ trw, Lender shall account to
Borrower forr the excess Fumls in accorduee with the requirements of applicable Jsw,” 1f the artonm of the Funds held by
Lender at any time is not sulficient to pay the Escrow Hemy when due, Leader mey so notify 3ortver in writing, snd, in
rueh ease Borrower shall pay o Lender the mmount necessary to make up the deficiency. Borrower shell make up the
deficiency in e more thun twelve monthly payments, at Lender’s sole discretion,

Upen paymeat in full of all sums seewred by this Security Instrument, Lender shall promptiy refund 16 Porrower any
Funds held Ly Lender, [f, under puragraph 21, Lender shall acquire ur sell the Property, Lender, prior to the seqainition er
sale of the Froperty, shall apply any Funds held by Lender at the time of aequisition or sale a8 g credit against uie Sns
secttred by this Security Instrament,

3. Application of Payments, Unless upplicable law provides otherwise, all payments received by Lender under
paragraphs . and 2 shall be applied: first, to iy prepuyment charges due under the Note; second, to mmounts puyable
under parngraph 2; third, to interest duey fourth, to principal due; and last, 1o any e churges due under the Note,

4. Chorgesy Liens,  Borrower shull pay all tixes, assessments, charges, fines und impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold pnyments or ground rents, if any. Borrower
shall puy thuse ubligations in the manner provided in parsgraph 2, or if not paid in that maaner, Borrower shall pay them on
time direetlyt to the person ewed payment.  Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this purugroph.  1f Borrower makes these payiments directly, Borrower shall promplly furnish w0 Lender receipls
evidencing the payments, _

Borrower shall promptly diseharge any lisa which has priosity nver this Security Instrument unless Borrower: (a)
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agrees in writing to the puyment of the obligation secured by the lien in o manner aceeptable to Lender; (b) contests in

y  good faith the tien by, or defeads against enforcement of the lien in, legnl proceedings which in the Lender's opinion

{ aperate o preven; the enforvement of the len; or (¢} seeures from e halder of the Hien an agreement satisfactory o Lemder
subordinaling the lien to this Security Instrumens, If Lender deterimines thut &y part of the Property is subject 10 lien
which muy altaiv priority over this Security Instrument, Lender muy give Borrower a notice identifying the lien.  Borrower
shal) sutisfy the et or tuke one or more of the actions set forth above within 10 days of the giving of sotice,

S, Huzaed o Property fosuranee,  Borrower shall keep the impravements now existing or hereafter erected on the
Property insured aguinst loss by dre, hazards included within the term extended coverage” and sny other hazards, incfud-
ing floods or floading, for which Lender requires insurunce. This insurunce shal) be owintained in e amounts and for tie
periods Uhat Leader requires. 'The ineurance carrier providing the insurmnce shall be chosen by Borrower subjeet to
Lender's approval which shall aot be unreasonably withheld. 1f Borrower fails to maintain coverage deseribed ubove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insarance policies end renewals shall be scceptable to Lender and shall include o standurd mortgage clause,
Lender shall have thevight 1o lofd the policivs and renewals, {1 Lender requires, Borrower shall prompty give to Lender all
receipts of paid promiburs and renewal notices, In the event of less, Borrower shall give prompt notics 10 the insurance car-
rier and Lender, Lent<r may mauke proof of loss if net made prompily by Borrower,

Unlest. Lender apd @orrower olherwise sgres in writing, insurance proceeds shall be applied (o restorstion or repair
of the Property damaged, <t 54 costoration or repair is ceonomically feasible and Lender's security is not Jessened. I the
restoration or cepuir is not cconcnnzzlly feasible or Lender’s security would be lessensd, the insurance proceeds shall be
applied to the sums secured by this Sesurity Instrument, whether or not then due, with any excess paid o Borrower.  |f
Borrawer abundons the Properiy, oraes not answer within 30 days a notice fram Lender that the insurance carrier has of-
fered to seule a clainy then Lender may cdtles; e insuranee procecds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or sot then due.  The 30-day period will begin
when the noti e is given,

Unless Lemler and Bunower otherwise agreein writng, any application of proceeds to principal shall not extend or
postpone the due date of the nonthly payments referred v in ‘pvrﬁgraphs } and 2 or change the amount of the payments.
i€ under parrgraph 21 the Property is nequired hy Lender, Borrawer's right 10 any insurance palicies and proceeds resulting
from damage to the Property 1rior to the asequisition shull prss to Jenoor 1o the extent of the sums secured by tis Secartily
Instrutnent irmmedistely prior to the sequisition,

6. Dcenpuncy, Precervation, Maintensoce und Protection of (he Property; Barvower’s Loan Application; Leaseholds,
Barrower skul) occupy, establish, and use the Proyerty us Burrower's priaraiyesidence within sixty days after the exscn-
tion of this Becurity Instrunieat and shall continue to ceeupy e Properly as Borlawer's principal residence for at least one
yenr afier the date of nccupsncy, unless Lender otherwise agrees in writing, “hich consent shall not be vareasenably
withheld, or unfess extenuating cirenmstances exist which are heyond Borrower's Zontrid,  Borrower shall not destroy,
dumuge or impair the Property, allow the Property to deleriorate, or cominit waste on np Property.  Bomower shall be in
default if any forfeitire aclion or proceeding, whether civil or criminal, is hegun that in Leotor’s good failh judgment could
result in forfeiture of the Froperty or otherwise materially impair the tien erested by this Secvate Instrument or Lender's
securlty inferest, Borrower may cure such o default and reinstate, &s provided in paragraph 18,'by rausing the action or
proceeding to be dismissed with u rufing that, in Lender's good faith determination, preciudes forfeiture-of b Rorrower’s in-
tetest in tie Property or other material impainnent of the lien created by this Security Instrumenl or Lenler's security
interest, Borrower shall uiso be in defaslt if Borrower, during the loan application process, gave materially/twile or inac-
curaty infarmation or stateinents to Leader {or failed to provide Leader with any muterial infermation) in connection-with the
joun evidepced by the Note, including, dbut not limited to, representatinns coneerning Borrower's sceupancy of the Franany
us u grincipal residence. 1f this Security Instrument is on & leasehold, Borrower shall comply with ull the provisions of the
lease. I Borrower aequin:s fee title to the Property, the laaseheld and the fee title shall not merge unless Lender agrees 1o
the merger in writing,

7, Protection of Lender's Rights in the Property. 15 Borrower fuils to perform the covenants and agreements con-
tained in this Security lnscument, or there is a legal proceeding that may significantly affect Londer’s rights in the Property
(such as A proceeding in lrankmp!cy, probate, fisr condemaation or forfeitire or ta enforce Iaws or regulations), then Lender
muy do und pay for whatever is necessary w protect the value of the Property and Lender's rights in the Property. Lender's
actions tnay include paying any sums secured by a lien which bas priority over this Security Instrument, rppearing in court,
paying reasonable attorneys® fees and entering on the Propenty to mitke repuirs, Although Lender may take action under
this paragraph 7, Leader does not have to da so.

Any dinounts distursed by Lender under this poragraph 7 shall become mbditonal debt of Borrower secured by this
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Security Instrumont,  Ualess Borrower and Lender agree to other terms of payment, these amounts shull bear interest from
the dute of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Berrower request
g payment.

B, Murighge Insurunce, (I Lember required mortgnge insurance as o condition of making the loan secured by this
Seeurity Instrumrent, Borrower stall pay the premivms required to maintain the mongage insurance in effect, [f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effeet, Borruwer shall pny the
preatdums required to abtain covernge subsimntislly equivalent o the mortgage insurance previously in effect, st 4 cost sub-
staotinlly equivalent to the cost to Borrower of the mortgage insurmnce previously in effect, from an alternate mentgnge in-
surer approved by Lender. {f substartinlly cquivalent mortgags insurance is not avaitable, Borrower shall pay to Lemder
cach atonth o v equal to the yearly mortgage insurance premivin heing paid by Borrower when the insurance coverage
lupriod or ceased to be i effect, Lender will nceept, use und rewin (hese payments as a loss reserve in lieu of mongage
insurange, Loss reserve paymenty uiy o Janger be required, at the option of Lender, if mortgage insurance coverage (in
the emount and fer the periad that Lender requires) provided by an insurer approved by Lender again becomes availuble
wnd 18 obtained. Borpower shall pay the premiums required W mainisin morigage insurance in effect, or 1o provide 4 loss
reserve, until the Cequirement for mortgnge insurancs ends in accordance with any written agreement between Borrower
und Leader or applienkic law,

9, Inspection. ( Leader or its agem muy make reasonable entries upen ad inspections of the Property. Lender shall
give Borrower nutice st thel tirie of or prior to an inspection spevifying reasanable cause for the inspection.

10, Condemmation. (1l oroceeds of any award or claim for damages, direel or consequential, in connection with
any condemnation or other taking ofaiy part of the Property, or for conveyance in lies of condemnation, sre herehy assig-
nedd and shall bu paid 10 Lender,

In the svent of a 1otal wkiag of e Property, the proceeds shall be applied w0 e sums secured by (his Seeurily
lstrement, whether or aot then due, with-apy excess paid to Borrower, In the event of & partia! sking of the Property in
which the fair market value of the Property immedintely before the taking is equal to or greuter than the amount of the sums
secured by this Secuirity Instrumend immediately veforethe taking, untess Borrower and Lender otherwise ugree in writing,
the sumns seevred by this Security Instrument shall botrduned by the amount of the proceeds multiplied by the following
Fraution: (s} the totl amount of the sume secured immearae’ U before the wking, divided by () the fuir market valoe of the
Property imwediateiy before the taking,  Any baluace shali be zald to Borrower, 1n the event of a partisl taking of the
Property in which the fair market value of the Propsrty immedintely before the taking is less than the smount of the sums
secured immediately before the taking, unless Borrower and Lender Jtherwise agree in writing or unless spplicable Jaw
otherwiss provides, the procecds shall be applied to the sums secured by s Security Instrument whether or not the sums
are then due, _

Il the Property is absuloned by Borrower, ar if, after notice by Lenderto Jorrower that the condemuor offers to mmke
ur award or settle & clehn for damnges, Borrawsr fails to respond to Lender within 30 2ays afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoradion o7 repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unléss Lemder and Berrower otherwise agree in writing, any application of proceeds 2o paneipal shall not extend or
pastpane the due ale of the ionthly pryments referred o in puragraphs | and 2 or change the wnount of such paymenis,

1., Borrower Not Releused; Forbearunce By Lender Not i Waiver,  Bxteasion of the (e for payment or modifica-
tion of amortization of the sums secwred by this Security Instrument graated by Leader 1o any suecessor ‘a interest of
Borrower shall not operate to relense the linbility of the origina] Borrower or Borrower’s successors in imtercst Lander shall
not be ruqured to commence proceedings against any successor in interest or refuse to extend time for prymer o1 other-
wise modify amortization ol the sums secured by this Seeurity Instrument by resson of &ny demand made by the onginal
Bosrower ar Borriwer's successors in faterest,  Any forbesrance by Lender in exercising any right or remedy shall sov'pe n
waiver of pr preclude the exercise of rny right or remedy,

12, Successors and Sssigns Bound; Joint and Severud Linbifity; Co-slgaers, The covenants and agreements of this
Seeurity vitrurment shall bind and benefit the successors am) assigns of Lender and Borrower, subject to the provisions of
paragesph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Sceurity
Insirument hut does not execute the Note: (a) is co-signing this Seeurity [nstrument only to mortgage, grant and convey that
Borrower's interust in the Property under the terms of this Security Instrument; (b) is not personatly obligated to puy the
sumns seeured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree lo extend, modify,
forbear or make any accomimodations with regard to the terms of this Security Instrument or the Nole without that
Borrower's consent, :

13, Loun Charges,  If the lown secured by this Security Instrument is subject to n law which sets maximum loan

Iniliub;_N_“V_J?_ ___{Q £ Form 3014 - 9/90
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C3 charges, and th: Jaw is finally icterpreted so that the interest or other loan charges collected or o bu collected in connec-

o
E‘. tion with the Jono exceed the perinitted limits, then: (2) any such loan charge shall be reduced by the aaount necessary 1o
*} rezduce the charge to the permitted Lmity and (b) any sums alrendy collected from Borrower which exceuded permitted limits
“t will be refunded to Boreawer,  Lender may choose 1o make this refund by reducing the principal owed under the Note or by
:M making r direct payment to Barrower, If o refund reduces principal, the reduction will be treated as & partial prepayment
;-u: withou! nny prepayment charge vader the Note,
iy 14, Nolires, Any notice 1o Borrower provided for in this Security Instrument shall he given by delivering it or by muil-

S ing it by st cliss mei) unless applicable law requires use of another method. The notice shalt be directed to the Property
Adkdress or any other sddress Bocrower designutes by notice to Lender,  Any notive to Lender shall be giver by first cluss
il to Lender's nddresy stated herein or any other address Leader designates by notice to Borrower, Any natice provided
firr In this Security lustrument stud! be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Lawg Severability,  This Security Instrument shall be governed by fedeerl law and the law of the juris-
diction in which the Mroperty in located, In the event that any provision or clause af this Security tnstrument or the Nnie con-
flicts with applizuieizw, such conflict shall not affect other provisions of this Securily Instrument or the Note which csn be
given eifeet without <nevonflicting provision,  To this end the provisions of this Sccurity lnstrument and the Note are
tleclared 1o be peveralals.

16, Borrower's Capyy Surrower shall be given one conformed eopy of the Note und of this Security Instrument.

17. Transfer of the Properly or o Beneficinl Interest in Borrowet all or any part of the Property or any interest in it is
sold or transfeyred (or il o benelicin’ irwrest in Borrower is sold or transferred and Borrower is not & natitrs! person) without
Leader's prior written consent, Lenwer nsy, at its oplion, require immediate payment i full of all sums secured by this
Security Instrument.  However, this optian s ot he exercised by Lender if exercise is proltibited by ledera) lnw ns of the
date of this Security [nstrument,

If Lender exereises this option, Lender shill give Borrower notice of sceelerntion. The aotice shall provide a peried of
not Jess than 30 days from the date the notice is delvered or maifed within which Borrower must pay sl sums secured by
thin Security [nstrument, 1§ Borrower fails to puy these svne prior o the expiration of this peried, Lender may invoke any
remedies perpitted by this Security [nstrument without furthe: notice ar deman- on Borrawer,

58, Borrower’s Right (o Reinstate, 17 Borrower meets/certyin conditions, Borrower shail have the right to have enfor-
cement of this Security Instrunent discontinued at any time prior @/ eadier oft (&) 5 days {or such other period as ap-
plicable lnw jnay specify for reinstatement) before sale of the Propery pursuant (o any power of sule contained in this
Security Instrument; or () eniry of a judgement enforcing this Seeurily (nstzament, Those conditions are that Borrower: (a)
pays Lender all swi which then wonld be due under this Security [nstrupiert and the Note as if a0 sceeleration had
veeurred; (b) cures sny defunll of any other covenants or agreements) (¢) poys all expenses incurred in enforcing Oiis
Security Instrument, including, but not limited to, reasonble attorneys® fees; and {d) tabes such action us Lender mny
reasonsbly require to assure that the lien of this Security Instrument, Leader’s rights in #ie-Property and Borrower's obliga-
tien 1o pay the suns seeured by this Seeurity Instrument shall continuwe unchunged, Uponseisiiarement by Borrower, this
Security Inshument and the obligations sceured hereby shall remain fully effective as if nd” wcesteration had nccurred.
Heowever, this right to reinstute shall not apply in the case of seeelerntion under paragroph 17,

£9, Sple of Note; Change of Loan Servicer,  The Note or o partinl interest in the Nole (fogsaer with this Security
Instrument) may be sold one or more times withoul prior notiee to Borrower, A sale ny result in 2 charge-in the entity
(known as the *Loun Servicer"} that collects monthly payments due ander the Note and this Seeurity [nstrumers. There also
raay be one cr more ehanges of e Lonn Servieer unrelated to 4 sale of the Note, [f there is o change of the Loaa Servicer,
Borrower will be siven written notice of the ¢hange in accordance with parsgraph 14 above aad applicable law. Thewstice

will stute the nume and address of the new Loan Servicer and the address to which payatents should be made.  The notice
will also consain any other information required by applicable law,

20, Hoznrdous Substances,  Borrower shall not cause or permit the presence, use, dupusul storage, or release
of any Huzardous Subsiances on or ir the Property. Borrower shalf not do, nor allew anyose else to da, snything affecting
the Property that is in violwion of any Environmental Law, The preceding two senteaces shall pot apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Subslances that are generally recognized 10 be up-
propriate 1o normid residential uses and 1o maintenance of the Property,

Borrower shall prompily give Lender wrilten notice uf any investigation, claim, demand, lewsuit or other setion hy any
governmentad or regulslory sgeney or private party involving the Propenty and any Huzurdous Substance or Environmental
Law of which Borrower has sctunl knowledge, 1T Borrower learns, or is notified by any govermmental or regulatory suthority,
that say removal or other reniediation of nny Hazardous Substance alfecting the Property is necessary, Berrower shull

Initinls M}__f)ﬁ‘/ Form 3014 /90
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promptly take alf neceskiry remedis) nctions in necordance with Environmental Law,

As used in this puragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substan-
ces by Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pestivides and herbicides, volatle solvents, materials containing ashestow or formaldehyde and rudiosctive materinls,

As used In this paragraph 20, “Luviranmental Law” means federal taws and laws of the jurisdiction where the Property is fo-
eated that relate to heelth, safety or envimnments! protection,

NON-UNIFORM COVENANTS, Torrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to geceleration foliowing Borrower’s hreach of
nny covenunt or agresment in this Security Instrument (but not prier to acceleration under puragruph 17 unless npplicuble
luw provides otherwise). The notice shull specily: {n) the defaulty (b} the netion reguired to cure the defuult; (€ o dote, not
less thun A0 dnys froin the date the mmce is given 1o Borrower, hy which the default must he cured; and (d) that fuilure (o
cure the defsult on or bufore the dute npwﬁed in the notice way resull in necelerntion of the sumy seeured by this Seeurity
Instrument, foreclyiure hy judieial proceeding and sale of the Property, The notice shull further inform Borrower of the right
to reinstate after seceleration und the right (o assert in the foreclosure proceeding the non-existence of o defuult o any
other defense of Reveower o uecelerntion nad foreclosure, 1f the defuull is not eured on or hefore the date speeified in the
notice, Lender af it ontion may require immedisle payment in full of ol sums secured by this Security Instrument without
further demnnd and ey foreclose s Security Instrument by judicin) proceeding, Lender shal) be entitied 10 collect uif ex-
penses Ipcureed in puriieg, the remedies provided in this pacagraph 21, inctuding, but not Haited Lo, rensonable atlorneys®
fres and costs of tile evidencs,

22, Relewie, Upon gnviment of afl sums secured by this Security Instrument, Lender shall refease this Security
[nstrument to Borrower, Borrower simll pay any recordation costs, Lender may charge Borrower s fee for releasing this
Security lnsmument, but only if the fee it pricd<o » third panty for services rendered and the charging of the fee is permitted
unider applicable lww,

23, Waiver of Homestend,  Borro'ver waives all right of homestead exemption in the Property,

24, Riders to this Securly Instrument, (I ane or more riders are executed by Borrower and recorded tagether
with this Security Instument, the covunanis and agreeiaen.s of each such rider shall be incorporated into and shall amend
andt supplement the covenunts und agreements of this Secinty Instrument as if the rider(s) were a purt of this Security
[ostrumment,

[Cheek applicable box(es)!
D Adjustable fate Ride D Condominiw Rider li] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Daveigmnent Rider D Biweekly Payment Rider

D Balloon Rider D Rite Improvement Rides I:] Second Home Rider
D Cither(s) [specily)
BY SIGNING BELOW, Borrawer aecepts and agrees to the terms and covenapte craisined in this Security Insunent
and in any rider() execwted by Borrinver sagd recorded with it,

"
T o

L
iy
e B

ol Sl

Wilnesses:

N«z\ nemaee {0 am—,ﬁ:—l (Seul)

MOHAMMED BABUL -Borrower
N\ T
n, {Seal)
NABILA RIA W/ -Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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Loan No. 2552685

1-4 FAMILY RIDER

Assignment of Rents

FATSATT O

THIS 14 FAMILY RIDER in made this 1STH day of _APRIL, 1998
andt is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed {the "Security (nstrument"} of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Mote to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender”)
af the sume date and eovering the Property described in the Security Instrument and located al:

6217 TALWMAN AVENUE, CHICAGO, ILLINOIS 60659-
[Pty Address]

1-4 FALZLY COVENANTS. In addition 1o the covenanls and sgreements made in the Security
Instrument, Borrawer and Lewler Jurther covenant and ngree as follows:

A, ADPYTIGNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENTIn  sddition o the
Property deseribed i e Secwrity Instrument, the following items are added to the Property description, and
shall also constilute the Fr0xerty covered by the Seourity Instrument: building materlals, appliances and goods
of every natare whatsoevernce: or herealler localed in, on, or used, or intended to be used in cannection with
the Property, including, but ao! limited 10, thoss for the purposes of supplying or distributing heating, cooling,
eleetricity, is, water, air and light;~fire prevention and extinguishing apparatus, security and access cantrol
appucatus, phunbing, bath tubs, waisy'biaters, water closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, drvers, awnings, stonir windows, storm doors, sereens, blinds, shades, curtuins, and cur-
win rods, atsched mirrors, eabinets, panclling and attached floor coverings now or hereafter sstached to the
Property, all uf which, inctuding replacements worl sdditions thereto, shall be deemed to be and remain a part of
the Property covered by the Sceurity [nstrument, “A1 ol the foregoing together with the Property described in the
Security Instument {or the leaschold estute if the Security Instrument is on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property

B. USE ©}F PROPERTY; COMPLIANCE WITH LAWY, Borrower shall not seck, agree to or jmuke a
change in the use of the Property or its zoning classifiention, uniess Lender has agreed in writing to the change.
Borrowur shall comply with all laws, ordinngees, regulations sodrequirements of any governmentsl body

applicable o the Property,
. SUBORBINA'TE LIENS, Except us permitted by federal law. Sorrower shull not aliow any lien inferior

to the Security Instrument o be perfected ugainst the Property without Lender’s privi written permission,
D. RENT LOSS INSURANCE. Borrower shall maintain insurance aguinst.Jesi-foss in addition to the other
hazards for which insurance is required by Uniform Covenam 3,

E, "BORROWER"S RIGHT TO REINSTATE" DELETED; Uniform Covena st 14 is deleted,

F. BOREDOWER’S QCCEPANCY. Unless Lender and Borrower otherwise ugree inowritine, the first sen-
tence in Uniform Covenunt 6 concerning Borrower's occupancy of the Property is deleted. [ All remnining
covenants and agreements set furth in Uniform Covenant & shall remain in effeet,

G. ASSKINMENT OF LIEASES, Upoen Leader's request, Borrower shall assign to Lender aliteasos of
the Property sl all security deposits made in connection with feases of the Property, Upon the assigninent
Lender shull have the right te modify, extend or terminate the existing leases and (o execute new leases, in
Lender's sole discretion,  As wsed in this puragraph G, the word "lense” shall menn "sublense” if e Security
lastrument is on a leasehold. _

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and vaconditionslly nssigns and transfers 1o Leader all tie rents and revenues ("Rents") of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, anc aprees that ench tenant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower nolice of
defrult pursuant w pavagraph 23 of the Seeurity Instrument and (1i) Lender has given notice to the tenant(s) that
the Rentn are- to be paid to Lender or Lender's ngent, This assignment of rents constitutes an absolute
wssigmment aml not an assignment Jor additional security only,

wy L R T T s T L
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If Lender gives notice of brench to Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lendier only, to be applied to the sums seeured by the Security Instrument; (i) Lender
shull be entided to colleet and receive all of the Rents of the Property; (iily Borrower agrees that gach tenunt of
the Propery shall pay ail Rents due and unpaid t¢ Lender or Lender’s agent upon Lender's written demuand to
the tenunt; (iv) usaless applicable Jaw pravides otherwise, all Rents eollected by Lender or Lender's agents shalt
be applied first to the costs of taking control of and managing the Property end collecling the Rents, including,
but not limitsd 1o, attorney's Tees, receiver's fees, premiums on receiver’s bonds, repair snd maintenance costs,
insteance preniums, myes, mosssments wad other charges on the Property, and then to the swns secured by
the Seeurily {nstrument; (v) Lender, Lender’s agents or sny judicinlly appointed receiver shall be liable to ac-
count for only those Res neinudly received; and (vi) Leader shall be entitled to have a receiver appointed 1o
tuke possession of and manags the Propeity and eolleet the Rents and profits derived from the Propery without
any showing »eio the inndequasy of the Property us security,

If the fens of the Property are not sufficient to cover the costs of taking coatrol of and managing the
Property amd af coliexting the Rents iy funds expended by Lender for such purposes shall beeome indebied-
ness of Bormwer twzader ssured by the Security Instrunient pursuant to Uniform Covensnt 7,

Borrow:r représein and warrants that Borrower hag not exceuted any prior assignment of the Rents and
Isas not and will not perlorincny act that would prevent Leader from exercising its rights under tis paragruph,

Lender, or Lender's agint. or a judicinlly appointed receiver, shall not be required to enter upon, take
contral of ¢r maintain the Peoperty hafore or after giving notice of default to Borrower, However, Lender, or
Lender's ngents or a judivially appmnt<d Saceiver, mny do so sl uny time when s defnult oceurs.  Any applica-
tan of Renia sholl not eure or waive any dedit or invalidate any other right or remedy of Lender. This assign-
ment of Rewss of the Property shall terminave whea alb the sumy secured by the Security Insiniment are paid in
full,

1. CRONS-DEFAULT PROVISION,  Booecwur's default or breach under msy note or agreement in whicls
Lender lims an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies peemitted by the Seourtly [nstrument,

BY SICNING BELOW, Horrower scespis snd ngrees to the werms.and provisions contained in this 1.4 Family
Rider,

T (DA d (g

MOHAMMED BA'uuu:\\ / horrnes

— "
-~
—

(Seal)

Harrpwer

{Seal)

sHornower

—\Seal)

«Bormwer
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[Spuce Below This Line For Acknowledgment]

M STATE OF ILLINOIS, County ss:

Lo

i

3

3 '
’ l, /% .-’)’ﬂ"k/ K /g/f LopF T2 # Notury Public in and for said county and state, do

bereby certify that - MOHAMMED BABUL AND NABILA RIAZ ,
persuniatly known to me to be the same person(s) whose name(s) is/are subscribed to the {oregaing instrunent, appeared
before me this day in person, and sckonwiedged that he/shefthey signed snd detivered the said instrument as their

free and volunry sat, for the uses and purposes therein set forlh,

Given under my handanrlofficial seal, this 15TH day of APRIL, 1998

7/&f M,7 J St A

Notary Public

My Commission expires:

This instrument was prepared by:

GN MORTGAGE CCORPORATION

21731 YENTURA BLYD, SUITE 200
WOODLAND HILLS, CALIFORNIA 91364

"OFFICIAL SEAL”
MARY K. RICHTER

| TARY PUBLIC, STATE OF ILLINOIS
MM SSION EXPRES 1/19/2000
P RN A

13 S aaaieaad

Initinls N“E D‘}_‘ Form 3014~ 9/90

(rage 7 of 7 pages)



. UNOFFICIAL COPY

:- !
! : g
N L]
o N . ;
: i .
" " i
-
: H
. [
i

Il
1

;

i

i
. '
: !
.
: t
;
) ;
: ’ ‘
H | 1
i ! )

I
o
I .
P X




