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Prepared by:

MARLENE MCDONALD
fé\‘g THIS MORTUGAGE ("Seeurily Instrumiem®) is given on April 11, 1998 . The mortgagor is

‘-) PETER G. STRATIGOS, JROShHaeniar. MARRIED TO DEMETRA STRATIGOS

B

("Borrower"), This Sceurity [istument is given 1o FLAGSTAR BANK, F5B

which is organized and existing under the laws of The United States of America , ard whosc
address is 2600 TELEGRAPH ROAD

BLOOMIPIELD HILLS, MI 48302 'bender™). Borrower owes Lender the principal sum of
ona hundred fifty-eight thousand four hundred Deilars {U.5, $158,400.00 ),

This <debt is evidenced by Lorrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full dsbt, if not paid carlier, due and payable on 8/1/2028 .
This Sceurity Instrument securas #3 Lender: (a) the repayment of the debt evidenced by thr Note, with inierest, and all renewals,
extensions and mocifications of the Nole; (b) the pavment of all other sums, with interesy ‘advaneed under paragraph 7 to
pratect the security of this Security Instrument; and (¢) the performance of Borrower's covengits and agreements under this
Securily tnstrument and the Note, For this purpose, Borrower does hereby morigage, grant and canve; o Lender the following
described property localed in COOK County, Illinois:
SEE LEGAL DESCRIPTION ATNTACHED HERETO AND MADE A PART HEREOF,

TITLE COMPANY TO ATTACH LEGAL DESCRIPTION TO DEED OF TRUST,

H‘( ’,/ ;:.-:’-“](:,:2( [ {lT / Fo L\*"

Farcel 1D 4. .
which has the address of 8650 SHERMER ROAD , NILES [Steer, Cityl.
Illinnis 60714 ip Codef (“PTO}WT\‘)’ Adldress”):
ILLINOIS- ?glu Fiz)mll\,- FNMA/EELMC UMIFORM

' HYSTRUMENT
s £ Form 3014 9/90
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this Sceurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lics or take one or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hizards, including
floods or flooding, for which Lemder requires insurance. This insurance shall be maintained in the amounts and (o the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nat be unreasanebly withhekd. §f Bovrower fails to mainain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance poticies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the palicies and renewals. IF Lender requires, Borrower shall promptly give to Lender all teceipts of
paic premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i tut miade prompily by Borrower,

Unless Lender and Borrower ptherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged 4f the restaration of repair is cconomically feasible and Lender's security is not lessencd. If the vestoration or
eepair is not cconomicxily feasible or Lender's seeurity would be lessened, the insurance proceeds shalt be applied 1o the sums
secured by this Security fastriment, whether or nol then due, with any excess paid to Borrower. If Borrower abaadons the
Property, or does not angwer within 30 days o notice from Lender that the insurance carrier has offercd to seule & clalim, then
Lender may collect the insulance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seeurity Instruménl, whether or not then due, ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower eiierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the duc date of the menihly payments referred to in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquicer by Lender, Borrower's right 1o any insuranee policies and proceeds resuiting from
damage to the Property prior to tie acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance uaPvotection of the Property; Borrower's Losn Application; Leascholds.
Borrower shall oceupy, establish, and use the Property-as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continug 10 occupy the Property as Borrower's principal resklence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in wuiting, which consent shall not be unreasonably withheld, or unless
extenuiting circumstances exist which are beyond Borrower's comirol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on dhe’Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civii or criminal, is begun thal in Lender's.gocd faith judgment could result in forfeiture of the
Property or otherwise materiatly mipair the lien created by this Security Insirument or Lender's security inierest. Borrawer wiy
cure such a default and reinstate, as provided in paragraph 18, by causing the actien or proceeding to be dismissedl with a ruling
that, in Lender's good faith dewssvinaion, precludes forfeiture of the Borrewer's nterest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender's security in:ciost, Borrower shall also be in default if
Borrower, during the loan applicetion process, gave materiaily. false or inaccurale inforziation or statements to Lender (or failed
to provide Lender with any material information) in cannection with the loun evidenced vy the Note, including, but not limited
to, represcntations conzerning Borrower's oceupancy of the Property as a principal residence. 7 this Sceurily Instrument isona
leasehold, Borrower shall comply with all the provisions of the fease, I Borrower acquires icu title 10 the Property, the
leasehold and the fee title shatl not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. 1T Borrower fails t perform. the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may signilicantly alfect Lender's rights i et Propeny (such as a
proceeding in banksuptcy, probat:, for condemnation or forfeiture or to enforce laws or regulations), then w.cader may do and
pay for whatever is necessary o poteet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securesd- by @ lien which has priority over this Security Insirument, appearing in courl, paying
reasonable attorneys’ (ees and entating o the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the
date of disbursement al the Note tue and shail be payable, with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgapge Tnsurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instramient, Borrower shail pay 1ie premiums required o miintain the mortgage insurance in effect, If, Tor any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be v effect, Borrower shall pay the premiums required 10
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Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Security Instrument shitl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,
IS, Governing Law; Severability. This Security Instrumént shall be governed by federal law and the law of the

jnrisdiction in which the Property is located. In the event that any provision or clause ol this Security Instrument or the Note

conilicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument ar the Note which can be:
given effect without the conflicling provision. To this end the provisions of this Securily Instrument and the Note are declared
w be severable. o _ :

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

(7. Transter of the Property or a Beneficinl Interest in Borrower, i all or any part of the Properly or any interest in it
is sold ur transflerred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lastrument, However, this option shall not be exercised by L(.mlm i exereise is prohibiled by federal law as of the date
of this Security Instrument.

Il Lender exerdizes this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of nol
Jess than 30 days from the date ths notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1T Sorrower fais Lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Sceuriy nstrument without further notice or demand on Borrower,

18. Borrower's Rigli o Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right to have
nforcement of this Security inziriaent discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specily (or vefustatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a jurigment enforcing this Security [nstrament. Those conditions are that Borrower: (a) pays
Lender ll sums which then would be due inder this Security Instrument and the Note as i no acceleration had occurred; (b)
tures any default of any other covenants or sgresments; (c) piys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable EIIIDIZ‘_’:y“' fees; and (d) wakes such action as Lender may reasonably require 1o agsure
that the lien of this Security Instruraent, Lender zigius in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangeds Upon reinstatement by Borrower, this Security Instrumeni and the
obligations scoured hereby shall remain fully effective o5 if »o acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Neie air a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to/ Beirower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note ind this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifdhore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and azplicable law. The notice will state the name and
iddress of the new Loan Servicer end the address to which payments should be ipade. The natice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence.use, disposal, siorage, or release of any
Hazardous Substances on or in the Praperty, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shatl ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recogniied to be appropriate ¢ normal
residential uses and to maintenance of thie Property,

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsui: or other action by any
governmenial or regulatory agency or private party invelving the Property and any Hazardous Substanc: or Environmental Law
of which Borrower has actual know ledge. If Borrower learns, or is nolified by any governmental or regulaiory authority, that
any removal or other remediation ol any Hazardous Substance alfecting the Property is necessary, Borrower shali prompuly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
invironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile sedvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located tha
telate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
ol any covenont or agreement i this Security Instrument (but not prior to accelerntion under poragraph 17 unless
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CONDOMINIUM RIDER

Loan Nuinbci: 009502017~AUS
THIS CONDOMINIUM RIDER is made this 11th day ot April, 1998
and is [ncorpovaied nnto anc shall be deemed lo amend and suppiemenl ihe Mortgage, Deed of Trusl or
Securily Deed (ine Sesurily Instrument’) of the same date given by the undersigned (ihe "Borrower”) fo
secure Barrawer's Note1o ELAGSTAR BANK, FSB
{ine "Lender" of the same r.ale and covering the Property described in the Security Instrument and
located al: 8650 SHERMzR ROAD NILES, ILLINQIS 60714-
{Proporly Addross]

The Property Includes a unit in, togather with an undivided interest in the common elements of, a
condominium projeci known as:

OXFORD RUN CONDOMINIUMS |

INerne of Condominium Projeci]

{the "Condominium Project"). I the owners‘assaciation or other entily which acts for the Condominium
Projec! (the "Owners Assiclation”) hoids litle tu piopery for the benefit os use of ils members or
shareholclers, the Property also includes Borrowe:'s-interes! in the Owners Assoclation and the uses,
proceads and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to Znn-covenanis and agreements made in the
Securlty Instrument, Borrovrer and Lender further covenant anz agree as follows:

A, Condominium Obligatlons. Borrower shali perform all of Gorrowar's obfigations under lhe
Condominium Project's Constituent Doguments, The "Constituent Cecuments” are the: (i) Declaration or
any other documen! which creates the Condominium Project: (Ii) by-laws: (i} code of regulalions; and
{iv} other equivalent docuinenis. Borrower shall promplly pay, when cue, 2ll dues and assessments
imposed pursuant lo the Canstituent Cocuments.

B. Hazard insurance, So long as the Owners Assoclation maintains, with 2 generally accepled
insurance carrler, & "master” or "blanket" policy on the Condominium Project whicn i3 catisfactory lo
Lender and which provides insurance coverage in Lhe amounls, for the periods, and against-the hazards
Lender requires, including lire and hazards included within the lerm "exlended caoverage,” then:

{i) Lender walvas the provision in Unilorm Covenant 2 for the monthly payment 1o-Lender of
the yearly premium Installmants for hazard insurance on the Property; and

(il) Borrower's ubligation under Uniform Covenant 5 to maintain hazard insurance coverage
an the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poiicy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the evant of a distriaution of hazard insurance proceeds in Hieu of restoration or repair icllowing a
loss to the Property, whetheir 1o the unit or to commoen elements, any proceeds payable lo Borrower are
hergby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrowar,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MeeiFreddia Mac UNIFORM INSTRUMENT
GFS Ferm 3140 Form 3140 9/90 (page 1 of 2 pagss)
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i Loan Number: 009502017-AUS
' (i) the abandonment or lermination of-the Condomumum Project, excepl for abandonment or
" termination required by law in the case of substantial destruction by fire or other casually or in the case of
a laking by condemnation ¢r eminent domain; ‘
{ii) any amendment to any provision of the Constituent Bocumenls il the provision is for the
5 express benefit of Lender;
it {iiy terminatior of professional management and assumption of sell-management of the
Owenars Assoclation; or
(iv) any aclionwhich would have the efteci of rendering the public liability insurance coverage
maintained by the Owners Assogiation unacceptable to Lender.

F. Remedles. !f Borrower does not pay condominium dues and assessments when due, then
Lander may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
riat! of Borrower securad by the Security Instrument. Unless Borrower and Lender agree to other terms
of'oa; ment, these amounts shall bear inleres! from the dale of disbursement at the Nole rate and shall be
payzile/ with interes!, upon notice from Lender to Borrower requesting payment.

By SIGNING GELOW, Borrower accepls and agrees to the torms and provisions contained in this

Conclominium.Fider. / Vi
/g/««/ 7% (Seal)

PETER G. STRATIGOS -Borrower

Cpewaeivon Syt Q(Jf (Seal)
DEMETRA STRATIGOS 4 -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/90 (page 20! 2 pages)
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PRUPERTY DESCRIPTION

Commitment Number: ¥L570412

The land referred 10 in this Gummliment is described as follows:

PARCEL A:

UNIT NUMBER 102 IN THE OXFORD RUN CONDOMINIUMS AS DELINEATED ON THE SURVEY OF THE
FCGLLOWING DESCRIBED PARCEL QF REAL ESTATE;

PARCEL 1:

LOTS 1 TO 6 AND 1170 14 IN DEMPSTER PARK ADDITION BEING A SUBDIVISION OF LOT ¢
{EXCEPT PART TAKEN FOTi REMPSTER PARK, A SUBDIVISION OF THE NORTH 860 FEET THEREDF),
MEASURED ON THE WELT LINE THEREOF IN DILG'S SUBDIVISION OF THAT PART OF THE WESY
FRACTIONAL HALF LYIN(S NOHTH.OF THE SOUTH 18.63 CHAINS EXCEPT THE SOUTH 1 ROD OF
THAT PART LYING WEST OF THz OLD TELEGRAPH ROAD AND THAT PART OF THE EAST KALF
LYING WEST OF THE NORTH BRANCH ROAD AND NORTH OF THE SOUTH 18.63 CHAINS {EXCEPT
THE NORTH 3,25 CHAING THEREDF) ALL BEING IN THE NORTHWEST QUARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13 EAST LF THE THIRD PRINCIPAL MERIDIAN, (N THE VILLAGE QF
NILES, IN COOK COUNTY. ILLINDIS,

PARCEL 2

THE EAST 1/2 OF VACATED 16 FOOT WIDE NORTHWESTERLY « SOUTHWESTERLY ALLEY LYING
WEST OF AND ADJOINING LOTS 1 TO & IN DEMPSTER FaT¥ ADDITION AFORESAID; ALSO THE
NORTH 1/2 OF VACATED 16 FOOT WIDE EAST-WEST ALLEY LYING SOUTH OF AND ADJDINING
LOTS 11 7O 14 IN DEMPSTER PARK ADDITION AFORESAID; ASO THE WEST 1/2 OF VACATED
18 FOOT WIDE NORTHWESTERLY - SOUTRWESTERLY ALLEY LYINE £AST OF AND AJQINING LOT
11 AND THE EAST LINE OF LOT 11 EXTENRED SOUTH TO THE SOUTH LESE OF THE NORTH 1/2 OF
EAST WIDE ALLEY SOUTH AND ADJOINING LOT 11 IN DEMPSYER PARA ALDITION AFDRESAID;
IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 7 AND THE EAST 1/2 OF THE VACATED 16 FQOT WIDE NORTHWESTERLY - SQUTH WESTERLY
ALLEY LYING WEST OF AND ADJOINING SAID LOT 7 EXCEPTING THEREFROM THAT PART
DESCRIBED AS; BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 7; THENCE WESTERLY
ALONG THE SOUTHERLY LINE AND SAID SOUTHERLY LINE EXTENDED WESTERLY OF SAIDLOTA
DISTANCE OF 115.9 FEET TO THE CENTER LINE OF THE VACATED ALLEY WESTERLY OF AND
ADJOINING LOT 7; THENCE NORTHERLY ALONG THE CENTER LINE OF SAID VACATED ALLEY A
DISTANCE OF 16.31 FEET; THENCE EASTERLY ALONG A STRAIGHT LINE A DISTANCE OF 117.04
FEET TO THE POINT OF BEGINNING IN DEMPSTER PARK ADDITION BEING A SUBDIVISION OF LOT
4 (EXCEPT PART TAKEN FOR OEMPSTER PARK, A SUBDIVISION OF THE NORTH 660 FEET
THEREQF) MEASURED ON THE WEST LINE THEREQF IN DILG'S SUBDIVISION OF THAT PART OF THE
WEST FRACTIONAL HALF L'YING NORTH OF THE SOUTH 18.63 CHAINS EXCEPT THE S Y ROD OF
THAT PART LYING WEST QF THE QLD TELEGRAPH ROAD AND THAT PART OF THE EAST HALF
y LYING WEST OF THE NORTH BRANCH ROAD AND NORTH OF THE SOUTH 18,63 CHAINS (EXCEPT
THE NORTH 3.25 CHAINS THEREOF) ALL BEING IN THE NORTHWEST QUARTER OF SECTION 19,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
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