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THIS MORTGAGE (*‘Security 'nstrument™™) is given on -~ APRIL 14, 1998, The mortgagor is

EDWARD REZNIK AND SVETLANA PO7NIK, HUSBAND AND WIFE

_ (*‘Borrower"").
This Security Instrument is given o STANDARD FATEXAL BANK, A FEDERAL SAVINGS BANK

which is organized and
cxisting under the laws of THE UNITED STATES OF AMEFICA
and whose address it~ 2600 W, RPIG BEAVER RD., TROY, MICHIGAN 48084

{*'Lender’ ’)

Borrower owes Lender the principal sumof ONE HUNDRED THIRTY @TAE THOUSAND AND NO/L1O0n*sasdswhrts
LIRS RS E R LI NN EE R SRR SRR SRR RR AR RS R R sRRaRaR Rl RS S] DQ“A]‘S
(Us. $139,1900,00 ). Thisdebtis evidencedby Borrower'snote daredtiic sainz date asthis Security Instrument (**Note™),
which provides for monthly payments, with the fuld debt, i not paid cartier, dus and rayable on
MAY 1, 2028, This Security Instrument sccures to Lender: (atoc cepayment of the debt evidenced by the
Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the paymient of all other sums, with inierest,
advanced under paragraph 7 to protect the security off this Secunty Instrument; and (¢} the perforniance of Borrower's covenants and
agreements under this Security Instrument and the Note, For thispurpose, Borrower docs hercby mortgrge, qvant and conveyto Lender
the following described property localed in COOK Canzr[llinois;

SEE LEGAL ATTACHED

Q’PT llz’f :,vlf' 5 , g

which has the address of 6732 N 8T LOUTIS AVE, BENMENY LINCOLNWOOD

a.

{Street, City],
{linois 60645 (‘'Property Address™);
{Zip Code} .
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STREET ADDRESS: 6732 H. ST. LOUIS AVENUE =l
CITY: LINCOLNWIOD COUNTY: COOK

“) TAXNUMBER: 10-35-401-052-0000

i
! LEGAL DESCRIPTION:

A LOT 31 (EXCEPT THE SOUTH 8 FEET 3 INCHES) IN BLOCK 11 IN DEVON MC CORMICK BOULEVARD

/" ADDITION TO ROSERS PARK IN THE SOUTHEAST 1/4 OF SECTICN 35, TOWNSHIP 41 NORTH, RANGE 13,
# EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the |mprovcmcnts now or hereafler crected on the property, and all casements, appurtenances, and
fixtures now or hercaftera part of the profierty. Al replacements and additions shall also be covered by this Security Instrument. Al
of the loregoing is veferred to in this Securily Instrument as the **Property."”

BORROWER COVENANTS that Borrower is lawfully sciscd ol the estate hcrcby conveyed and has the right to morigage, grant
andconvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will du.fc nd
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by juriscliction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when duethe prmcunl
of and interest on the debt evidenced by the Note and any prepayment and latz charges due ander the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to @ wriflen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds™") for: (n) yearly taxcs and
nsscssments which iy attain priority over this Sccurily Instrument asa lien on the Property; (b) ycarly leaschold payments or ground
rents onthe Properly, irany; (c) yearly hazard or property insurance premiume; {d) yearly food insurance premiums, ifany, (¢) yearly
morlgage insurance presaivms, if any; and () any sums payable by Borrower (o Lender, inaccordance withthe provisions of paragraph
8, inicv of the payment of incrigage insurance premiums, These items are called 'Escrow Items,” Lender may, at any lime, collect
and hold Funds in an amoun’ ¢! to-exceed the masimum amount a lender for a federally related morgage loan may require for
Borrotwer’s cscrow account under thy federal Real Estite Seitlement Procedures Actof 1974 as amended from time to time, 12 U.8.C.
Scction 2601 e seq. (“'RESPA™), uriess another law that applies to the Funds sets a lesser ameunt, I so, Lender may, at any lime,
collect and hold Fiands in an amount not o exceed the fesser amount. Lender may estimatc the amount of Funds duc on the basis of
current data and reasonable cstimates ot exrenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution viosy deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Fedoral Bomie Loan Bank. Lender shall apply the Funds to pay the Escrow ftems,
Lender may nol charge Borrower for holding and api!y g the Funds, annually analyzing the escrow account, or verifying the Escrow
{lems, unless Lencler pays Borrower interest on the Funds g nd applicable law permils Lender to make such a charge, However, Lender
may require Berrower to pay a one-time charge for an independentreal estate tax reporting service used by Lender in connecticn with
this ioan, unless applicable law provides otherwise, Unless anagreement is made or applicable law requires interest tobe paid, Lerder
shall not be required to pay Borrower any interest or cirnings onthe Funds. Borrawer and Lender may agree in writing, however,
thal intercst shall be paid on the Funds. Lender shall give to Borrowe?, without charge, an annual accounting of the Funds, showing
credits and debits (o the Funds and the purpose for which cach debit 16/ ths Fands was made, The Funds are pledged as addilional
security for all swms secured by this Seeurity [nstrument.

If the Funds leld by Lender exceetl the amounts permitted to be hield oy applicabie faw, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amountof the Funds held by Lender at any tinte is
not sufficient lo pay the Escrow ltems when due, Lender may. so notify Borrower in'vwaiting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deticieney in no more than twelve monthly
paymenls, at Lender's sole discretion.

Upon payme:at in full of all sums secured by this Sceurily Iustrument, Lender shall promptly t2iund to Borrower any Funds held
by lender, If, undler paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the accuisit'on or sale of the Property,
shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd oy ihis Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable unifer raragraph 2; third,
10 interest due; fourth, to principal due; and last, to any fate charges due under the Notc.

4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions attributable 10 the Propcrty which.
iy attainpriority over this Security Instrument, and leasehold payments or ground rents, ilany, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the person owed
payment, Borrower shall promptly furnish to Lender al! notices of amounts to be paid under this paragraph. 1T Borrower makes these
payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments,

Borrowershall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
tothe payment of the obligation secured by the lier ina manner aceeptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the enforcement of the lien;
ar (¢) seeures frem the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrament, If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Sceurity Instrument, Lender
may give Borrow era notice identifying the lien, Borsower shall satisly the licn or take onc or more of the actions set forth above within
10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erccied on the Property
insured against 10ss by fire, hazards included within (he terin *extended caverage™ and any other hazards, including Noods or
fiooding, for which Lender requires insurance. This insurance shall be maintned in the amounts and for the periods that Lender
requires, Tho insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s approval which shalk not
be unrensonably withhe!d. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shal) include a standard mortgage clausc, Lender shall
have the right ta hold the policies and renewals. IT Lender requires, Borrovver shall promptly give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader
may make proof of loss il not made prompily by Borrower.

Unless Lencter and Borrowerotherwise agreein writing, insurance proceetls shatl beapplicd to restoration or repair of the Property
damaged, il the restorntion or repair is economically feasible and Leonder’s security is not lessened, 1f the restoration or repair is nol
economically fensible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Security Instrumesit; whether or not then due, withany excess paid to Borrower. If Borrower abandonsthe Property, or docs not answer
within 30 days # noties from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may ose the proceeds to repair or restore the Property or 1o pay sums securcd by this Securily Instrument, whether
or not then due, The 30-rlay period will begin when the notice is given,

~ Unless Lender and Borrewer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly pavinests referred to in paragraphs I and 2 or change the amaunt of the payments. if under paragraph
21 (he Property is acquired by Lesder, Borrowcr s rightto any insurance policies and proceeds resulling from damage to the Property
prior Lo the acquisition shall pass to Lendar (o the extent of the sunis scoured by this Sccurity Instrument immediately prior o the
acquisition,

6. Oceupancy, Preservation, Maintensce and Protection of thc Property; Borrower's Loan Application; Leaseholds,
Borrower shallccupy, establish, and usc the Peopesty as Borrower's principal residence within sixty days aRer the exccution of this
Sccurily Instruinent and shall continue 1o occupy the “ropcny as Borrower's principal residence for at Jcast one year after the daie
of occupancy, unless Lender othenwise agrees in writing which consent shall not be unreasonably withheld, or unless extenuating
circumstances 1xist which are beyond Borrower’s contrl, Borrower shall not desiroy, damage or impair the Property, allow the
Property to deteriorate, or commmit waste on the Property. Botrowcr shall be ia default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun thatin Lender’s good faith judgment coata result in furfeiture of the Property or otherwise materially impair
the lien created by this Sceurity Instrument or Lender's security inteicst: Borvower may cure such a defauit and reinstate, as provided
inparagraph 1%, by causing theaction or proceeding tobe dismissed wit' a raling that, in Lender’s good faith determination, precludes
forfeiture of thi: Borrower’s intercst in the Property or other material impaizment of the tien created by this Security Instrument or
Lender’s sccurity interest. Borrower shall also be in default if Borrower, daring 1he loan application process, gave materially false
or inaccurate information or statements to Lender (or faifed to provide Lendar swith any material information) in connection with the
loan cvidenced. by the Note, including, but not limited to, representations zoncerring Sorrower’s occupancy of the Property as a
prmcipal residiince. 1fthis Scourity Instrument isona-caschold, Borrower shalt complyswitiiai the provisions of the lease, If Borrower
acquires fee title to thi Praperty, the feaschold and the fee title shall not m2ige unless Lenacerageees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o jprform the coverants and agreements conlained in Lhis
Security Instrument, or there is a legnl proceeding that may significantly affect Lender’s rights tn tb< Fioperty (such as a proceeding
in bankruptey, probate, for condemnation or forfciture or to enforce liwys or e gulauons), then Lender(any do and-pay for whatever
is necessary lo protect the value of the Property and Lender's rights in the Property. Lender’s actions iney include paying any sums
secured by a licn whiclt has pnon ty over this Sccurity Instruiment, appearing in court, paying reasonable .ulnrnws‘ feesand cotering
on the Proparty.to make-repairs. Although Lender may take action under this paragraph 7, Lender docs not @ave to do so.

Any amounts dishursed by Lender under Lhis paragraph 7 shail become additional debi of Borrower sccured by this. Sccurity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon nolice from Lender to Borrower requesting payment,

8. Mortpage Insurance, If Lender required mortgage insurance as a condmon of making the loan sccured by this. Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance covirage required by Lender lapses or ceases to be in effect, Borrover shall pay the premiums required o obiain coverage
substantially equivalent to the mortgage insurance previously in effect, al i cost substantially cquivalent to the cost to Borrower of
the mortgage insurance prmously in cffect, from an alternate morigage insurer approved by Lender, I substantially cquivalent
mortgage insurance coverage is not available, Borrower shatl pay to Lende: each month a sum equal to onc-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverige lapsed or ceased tobe in effect. Lender will accepl,
use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required, at
the option of Lender, if morfgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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| dppros'cd by Londer again becomes available and is obtained, Borrower shail p'\y the premiums required to maintain morigage
] insurance in efiecl, or to provie a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
i
!
!

agreement betveeen Borrower and Lender ar applicable law.
9, Inspestion, Lenderorils a;,cnl may make reasenable entrics uponand inspections of the Property. Lender shall give Bormwcr
notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

& 10, Condemaatinn, The.proceeds of any award or ¢laim for dmmgns, direct or conscquential, in conncction with any

W condemnationwr olher tnking oi’nn) part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall

be paid to Lendler,

&y Inthe event of atoial taking of the Property, the proceeds shall be applied to the sums secured by this Security 1 nslrumcnl whether
or not then duc, with any cxeess paid to Borrower, In the event of 4 partial taking of the Property in which the fair market valie of
the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Securily Instrument
immedintely before the taking, unless Borrower and Lender otherwise agree i wriling, the sums secured by this Sccurity Instrument.
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of (he sums secured
immedialety before it taking, divided by (b) the fair market value of Ihe Property immediately before the taking. Any balance shall
be paid to Borrower. 1 the event of a pantial taking ef the Praperty in which the fair market value of the Property immediately bcforc
the taking is less than t'c pmount of the sums secured immediately before the taking, unless Borrower and Lender othenwise agree
inwriling or urdess applictol law otherwise provides, the proceeds shall be appkicd to the sums sceurcd by this Security Instrument
whether or not {he swras are tine due,

Ifthe Property is abandoned oy Torrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award.
orseutleq claim for damnges, Borrowerfails to respond to Lender within 30 daysaficr the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its oziion, either to restoration or repair of the Property or (o the sums secured by this Security
Instrument, whether or not thea duc.

Unless Lender and Borrower othenvise agrocin wnun;,, any application of proceeds (o principal shall not extend or poslponc
the due date of the menthly pavments referred \oin-paragraphs 1 and 2 or change the amoun? of such payments,

11, Borrower Not Released; Forbearance Bx-Londer Not a Waiver, Extension of the time for payment or modification of
amortization ol the sums sccured by this Securily Inseruirani gmnlcd by Lender to any successor in interest of Borrower shall not
operate toreleasce the lability of the original Borrower or Borrower's successors in interest. Lender shalt not be required to commence
procecdingsagainst ary successor ininterest or refuse tocxtend time for paymerdt or otherwise modify amortization of the sums seeured
by this Sccurity Instrument b) reason of any demand made by (ncioriginal Borrower or Borrower’s successors in inlerest, Any
forbearance by Lendet in exercising any right or remedy shail not t¢ aavaiver of or preciude the exercisc of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Libility; Co'signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefil the successors and assigis of Lender a4d Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borfuwer whe.co-signs this Security Instrument but does not .
execule the Noti: ()i co~51gmng this Security lustrument only to mortgage, grant and coavey that Borrower’sinterestin the Property
under the terms:of this Sccurtt)' {nstrument; (b) is.not personally obligated to pay the @ secured by this Security tnstrument; and
{c) aprees that L.ender and any other Borrower may agree to extend, modify, forbear or rmakz any accommodations with regard lo
the terms of this Security Instrument or the Nole withoul that Borrower’s consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan clmrgcs and
that law is finally interpreted so that the interest or other loan charges collected or to be colected in ponniaction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the aiount necessary to reawre /b eharge to the permitted
timit; and (o) atty sums already collecied from Borsower which exceeded permitied limits will be xefunded i 3orrower. Tender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment {5 Borower. If a refund
reduces principal, the reduction will-be treated as i partial prepayment without any prepayment charge undes tre Note,

14, Noticett. Any notice to Borrower provided for in this Security [nstrument shall be.given by delivering it or by mailing it by
first class mail untess applicable law requires use of another method. The notica shall be directed to the Property Address or any other
address Borrawer designates by notice to Lender, Any notice to Lender shall e given by first class mail to Lender’s address stated .
herein or any oihier address Lender designates by notice to Borrower. Any nctice provided for in this Security [nstrument shall be
deemed to have been given to Borroser or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Jnstrumcm shall be governed by federal law and the law of the Junsdlcuon in
which the Prope rty is Jocated. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Securify Instrumeat or the Note which can be given effect without the-
conflicting provision. To this end the pm\nsmns of this Sccurity Instrument ind the Note are declared ta be severable.

16. Botrosrer’s Copy. Borrower shail be given one conformed.copy of the Note and of this Security Instrunient,
17, Transfier of the Property or a Beneficial Interest in Borrower. [{all or any part of the Property or any interest in it is sold
or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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“3 - prior writlen consent, Lender may, at its option, require immediate payment in full ol all sums secured by this Sccurity Instrument,
t; Hoswever, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date of this Security Instrument,
A If Lender exercises this option, Lender shall give Borrower nolice of aceelzration. The notice shall provide a peried of not less
< than 30 days-from the date the notice is delivered or mailed. within which Borrower must pay all sums secured by this Sceurity
& Instrument. IBorrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied by
J,‘? this Seeurity Inszrument without further notice or demand on Borrower,

3 18, Borrowar's Right to Reingtate, If Borrower mects certain conditions, Borrower shall havc the right to have enforcement
\" of this Security Instrument discontinned atany time prior to the carlier of: (a) § diys (or such other period as applicable law may specily
i

for reinstatemeni) before sale of the Property pursuant to any power of sate contained in this Security Instrument, or (b} entry of a
judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lendes all suins which then swould be die
under this Sccurity Instrument.and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
agreements; (c}pavs all expenses incirred in enforcing this Sccurit)  Instrumen, including, but not limited 1o, reasonable attorneys’
fees; and (d) takss such action as Lender may reasonably require to assure that the lien of (his Security Instrumen, Lender's rights
in the Property a«d Dorrower's obligation to pay the suins secured by this Security [nstrument shall continue unchinged. Upen
reinstatement by Borcower, this Security instrument and the obligations secured hereby shall semain fully cffective as if no
acceleration had ogew rer, However, this right to reinstate shall not apply in the case of acceteration under paragraph 17.

19, Sale of Note; Chany,e of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument)
may be sok onc: or more tin'es without prior notice to Borrower. A sale may result in a change in the entity (known as the “'Lean
Servicer'') that sollects monthiy pryments due under the Notc and this Seeurity Instrument, There also may be onc or more changes
of the Loan Servicer unrelated (0.2 ~2ic of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice
ofthe change in accordance with paragrapi 14 aboveand applicable Jaw. Thenotice wili state the name and address of the new Loan
Servicerand the nddress to which payinents should be made. The notice will also contain any other information required by applicable
lnw,

20, Huzardous Substances, Borrower shaiiisi gause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances onier in the Praperty, Borrower shall norde; ior allow anyencelse to do, anythingaffecting the Property that is in violation
of any Environmental Law. The preceding two senteiiess chal) not apply to the presence, usc, or storage on the Property of small
quantitics of Hazardous Substances that are generally recogpized to be apprpriate to normal residential uses and to mainienance
of Lhe Property.

Borrower shail promptly give Lender written nolice of ahy ipvestigntion, claim, demand, lawsuit or other action by any
governmental nr regulatory agency or private party involving the Pronerty and any Hazardous Substance or Environmental Law of
which Borrowor has aclual knowledge. I Borrower learns, or is notified oy.avy governmental or regulatory authority, thatany removal
or other remegliation of any Huzardous Substance affesting the Property is uiesessary, Borrower shall promptly 1ake all necessary
remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, “'Hazardous Substances' arc those substanees defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other Hammabieo: toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials, As used in this paragraph
20, “Environmental Law'" means federat laws and laws of the jurisdiction where the Property 1¢ docated that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree 4s follows:
21. Acceleration; Remeilies, Lender shiall give notice to Borrower prior to agceleration followinz Rorrower's breach of
any covenant or agreement L this Security Instrument (but not prior to neceleration under paragraph ) uniess applicable
law provides otherwise). The notice shall specify: (a) the defaulty (b) the action required to cure the defsuit; () a date, not
lesy than 30 days from the date the notice iy giver to Borrower, by which the default must be cured; and (d) that failure to
eure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security .
Instrument, forecivsure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration anil the right to assert in the foreclosure proceeding the non-existence of a defuult or any other
defense of Borrower {0 acceleration and foreclosure, If the default is not cured on or before the date specified in the notiee,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withuut further
demand and may foreclose this-Security Instrumend by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneyy’ fees and
costs of title evidence,

22, Release, Upon pwmt.nlor all sums securcd by this Sceurity Instrument, Lender shall release this Security Instrument without
charge {o Borrower, Borrower shall pay any recordition costs,
23. Waiver of Homestead. Borrower waives )l right of homestead c\unptmn in the Property,
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\ 24, Ridery to thiy SCLH my Instrument. [Fonc or morc riders arc executed by Borrower and recorded together with this Sceurity
_&"i Instrument, ihecovenantsand agreements ofeach such rider shall be incorporated into and shall amend and supplement thecovenants
k1 and agrecments of this Sccurity Instrutnent as if the rider(s) were a part of this Security Instrument.
{
)

[Check applicable box(es))|

“ X°7] Adjustable Rate Rider ] Condominium Rider ] I-4 Family Rider

£ =] Graduated Payment Rider [ Planned Unit Development Rider [~ Biweekly Payment Rider
by ] Balluon Rider ] Rate improvement Rider [ Second Home Rider

s; ] V.A. Rider %) Other(s) [specify] [, EGAL

BY SIGNING BELOW, Borrawer accepts and agrees lo the lerms and covenants contained in this Sceurity Instrument and in
any rider(s) exceuled by Borrower and recorded with il.
Witnesses:

F ol ez é
E’WARD: REZNIK: .

Sveflane Berznik

8V ETWK‘-‘*”RE ZNIK

STATE OF ILLINOIS, Ot County ss:
1, ;M P, £ Je g TEV , @ Notary Public in and for said
coundy and stale do hereby certify thal  EDWARD REZNIK AND SVETLANA RE2HTA

persanaily knowi 10 me tobe the same person(s) whose name(s) subscribied (o (he foregoing instrument, ap,;e“rcd before me this day
in person, and acknowledged that sipned and delivered the said instrument as Gt
frce and voluntary act, for the uses and purposes therein set forth, f / % %/

Given under my hand and officiol sead, this /(,/ ™ day of /.} 7q/uf"

/‘
My Commissicn Expires: ,)/ L Wﬁ //(-/ /ZVC/M

\ola.r) I'ubhc

OFFlClAL HEALT
RICHTER
TARY PUE STATE OF !LLIP{Q%S

COMMlS ION EXPIRES 1/\ znof

ILLINOIS- Sitgle Family -FNMAFULMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  14TH dayof  APRIL, 1998,
andt is inerpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Ded (the “Sesurity Instrument™) of the same date given by the undersigned (the “‘Borrower’) to sccure
Borrower's Acdjus'able Rate Note (the **Note’') to  STANDARIY FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the"'Lender') of thi spiw date and covering the property describid in the Securily Instrument and located at;

. 6732 W ST LOUIS AVa, LTINCOLNWOOD

9 ExReRex TL 60645

e THE NOTE CONTAINS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AND THE MONTHLY YAYMENT., THE NOTE LIMITS THE AMOUNT THE
BOGRROWER'S INTEREST RATS CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRG'ZR MUST PAY.

ADDITIONAL COVENANTS. Inaddition tathezovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.975%, The Notc provides for chianges in the interest
ralc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGRS
(A) Chunge Dates.
The interest rate 1 will pay may change on the 18T  dayof /8O 'EMBER, 1998, andon that
day evety 67H. monththereafter. Each date on which myinterest ratocon'd changeiscailed s *Change Date.”
{B) Thu Index
Beginning with the first Change Date, my interest rale will be hased onan index: The “*Index’ is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lo idon market (“LIBOR'), as
publistast in The 1¥all Street Journal. The most recent Index figure available asol'the lirat business day of the month
immedialcly preceding the month in which the Change Pate uccurs is called the **Currentindex.”
1f the Index is no longer available, the Note Holder will chouse a new index that is based aron comparable
information. The Note Holder will give me nofice of this choize.
(C) Caleulation of Changes
Before tach Change Date, the Note Holder will calculate my new interest rale by adding  TWG® AAD
SEVEM-EIGHTHS percentage pmrl(s] ( . 2.875% )itothe Current hidex. The
Note Holder will then round mcrcsulmfu\lsaddmon to the neares! one-cighth ofone pereentage point (0.125%), Subject
10 the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
Tle Note Holdur wilk then determine the amonni of the menthly payment that would be sufficient o repay the
urpaid principal that I am expected to owe at the Change Date in. full on lhc Maturity Date at my new inferest rate
in subsiantiaily equal payments. The result of this calculation will be the nei amount of my monlhly payment,
(D) Limits on Interest Rate Changes
The interest rate { iun required (o pay at the first Change Diite will nol be greater than 6.875%
orlessthan  4.875%, ‘Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE percentage point 1.000%)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Fanuly - FHLMC Uniform Instrument
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from the rate of interest | kave been paying for the preceding 6 months. My interest rate will never
be preater than 11,8754,

(E) Effective Dute of Changes

My nzw interest rate will become effective on each Ch.mgnﬂ Date. | will pay the amount of ray new monthly
piryment beginning on the first monthly payment date after the Change Dale until the amount of my monthly
payment charges agnin,

(N Notnr‘. of Changes

The Mote Holdaer will deliver or mail to me a nolice of any vhﬂngcs in my interest rate and the amount of my
monthiy paymend iesers (i efTective date of any change. The notice will include information required by law to
beg given meand also tie i and lelephone number of a person who will answer any queslion I may have regarding
the notire.

B. TRANSFER OF THi PROPERTY ORA BENEFECIAI INTEREST IN BORROWER
Uniform Covenant 17 of the Seerediy Instrument is amended o read as foliows:

Transfer ofthe Propertyor« BeosSeinlInterestin Borrower. Ifallor any pari ofthc Property orany micrr-st
in itis scld or transferred (or ifa benelicial interest in Borrower js sold or transferred and Borrower is not a natural-
person) without Lender’s prior writien cunsent, Lender may, at its option, require immediate payment in full of
alt sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this ‘I‘:anty Instrument. Lender also shall not exercise this option i
(a) Borrower causes to be submitted to Lender inuormacian required by Lender (o evaluate the intended transferee
as if' a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security
will notbe tmpaired by the loan assumption and that the risk 2fa bieach of any covenant eragreement inthis Security
instrument is aceeptable to Lender.

To the extent permitted) by applicable law, Lender may <hicpe o reasonable fec as a-condition to Lender’s
consent to the: loan-assumption: Lender may also require the tradsfiree ta sign an assumption agreement that is
nacceptabie to Lender nnd that obligates the transferee (o keep ali-tii¢ promises and agreements made in the Note
and inthis Secutity [nsteument. Borrowes wil comtinue 10 be obligated vinder the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises-the option to require immediate payment in full, Lendsr shall give Borrower noticc of
aceeleration. ‘The notice shall providea period of not less than 30 days from the date<ne votice is delivered or mailed
within which Borrower must pay all sums sccured by this Security instrument. {f Eorreaver fails to pay these sums
prior totheexpiration of thisperiod, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the ferms and covenants conlaiiie in+his Ad justable
Rane Rider.

Ltr/gm Yoo Bz & @\/di[ana Reznl |
“EDWARD “REVNIK SVETLANA REZNIK

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrumient
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