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i . 121-9105095
Stade of Minois MORTGAGE
PURCHASE MONEY LOAN IDH DOWLING
TH1S MORTGAGE ("Security Tustrument™) is given on APRIL 17TH, 1998,
The morigagor 1s BRAD J, DOWZING, A SINGLE MAN ‘
("Borrower"),

This Securily Instrument {s given to’ CP=xLTON MORTGAGE SERVICES, INC.

y

which is organized and existing under the liws of THE STATE OF ILLINOIS
and whose address i$ 600 NORTH COURT, (SUITE 110, PALATINE, IL &0067

»

("Lender™.
Borrower owes Lender the principal sum of ~ONE HIPMRED ONE THOUSAND FOUR HUNDRED ONE AND

NO/100- - - - - - « R N AR R Dolfars (U.S. $ 101,401.00 ).
Tais debt is evidenced by Borrower’s note dated the same qate as this Security Instrument ("Naote"), which provides
for monthly payments, with the ful! debt, if not paid earlier, dvs and payable on MAY 187, 2028.

R This Security {nstrunent secures-to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and

=2 IS5 D

all renewals, extensions and modifications of the MNole; (b) the payraent of all other sums, with interest, advanced

under Paragraph 7 to protect the security of this Security lnstrumzig and (c) the performance of Borrower's
\ covenants and agreements under this Security Instrument and the Note, (Forithis purpose, Borrower does hereby
\ mottyage, grang and convey 1o Lender the following described property located in COOK

County, Iinois:
LOT 37 AND 38 IN BL}(‘)CK 7 IN GRAND HEIGHTS SUBDIVISION I’ TJE EAST 1/2
OF THE EAST 1/2 OF THE NORTHEAST 1/4 QP SECTION 31, TOWLZUTP 40 NORTH,
RANGE 13 EAST OF THZ THIRD BPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-31-208-003

whieh bas the address aof 2251 NORTH NATCHEZ . CHICAGO
. |Street] |Cily]
(ifirois 60635 ("Property Address™);
{Zip Codel
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LOAN ID# DOWLING
TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements,
appurtesances, and fixtures now ot hereafter a part of the property, AN replicements and additions shall aiso be
covered by (his Security [nstrument.  All of the foregoing is referred o in (his Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grat uid convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warran(s and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECUIRTY INSTRUMENT combines uniform coverants for national use and non-uniform covenants
with Timited variations by jurisdiction to constitute a uniform security instrument covering real property.

Boreower «nd Lender covenant and agree as follows:
UNIFORM COYENANTS.

1. Payment of Faancipal, Inferest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evideneed by the Note and late charges due under the Note.

2, Monthly Payment-oi Taxes, Insurance, and Other Charges, Borrower shall include in each monthly
paytuent, together with the principa. snd interest as set forth in the Note and any late charges, a sum for (8) taxes
and special ussessments levied or te'oe levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premtiums for insurarce required under Paragraph 4, 1n any year in which the Lender must pay
4 morigage insurance premium to the Sevzetaiy of Housing and Urban Development ("Secretary"), or in any year
in which such premivm would have been-sequired if Lender still held the Security Instrument, each monthly
payment shall also include either: (i) a sum forthie annual mortgage insurance premium to be paid by Lender o the
Seeretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secratary, in a reasonable amount to be determiged by the Secretary,  Bxcept for the monthiy charge by the
Secretary, these items are called "Escrow [tems” and i zums paid to Lender are called "Escrow Funds.”

Lender may, at any time, colleet and hold smounts for-Socrow Hems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow.xcoount under the Real Estate Settdement Procedures
Act of 1974, 12 U.8.C. §2601 gt seq. and implementing reguliticns; 24 CFR Part 3500, as they miy be amended
from time to time ("RESPA"), except that the cushion or reserve- permitted hy RESPA for unanticipated
dishursements or disbursements before the Borrower’s payments ar¢ availabs in the account may not be based on
amounts due for the mortgage insurance premium,

I[F the amounts held by Lender for Escrow ltems exceed the amounts peipaiited 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amsiaws of funds held by Lender at
any time is not sutficient to pay the Escrow ltems when due, Lender may notify the Zorrower and require Borrower
to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as addition) sceurity for all sums secured by this Seewrity Instrument., IF
Borrower tenders to Lender the full payment of all suvlt sums, Borrower's account shall be ceditid with the balance
remirining for all installment items (4}, (b), and (¢) and any mortgage insuranice premyium insi'iasznt that Lender
{tas not hecome obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funcs fo Borrower.
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's azcount shall be
credited with iy balance remaining for all installments for items (1), (b), and (€).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows;
Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance premivn;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Thitd, w interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,
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v LOAN ID# DOWLING :
R 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, ’
o whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,

I for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that :
{i’- Lender requires, Borrower shall also insure all improvements on the Property, whether now in existence or 3
e subsequently erected, against loss by floods w the extent required by the Secretary.  All insurance shall be carried i |
N with companies approved by Lender. ‘The insurance policies and any renewals shall be held by Lender and shatl

iy include loss payable clauses in favor of, and in a form aceeptable to, Lender, )

L the event of toss, Botrower shall give Lender immediate notice by mail, Lender may make proof of loss
if not made promptly by Borrower, Each insusance company concerned is hereby authorized and direcied to make
payment for such loss directly to Lender, instead of to Borrower amd to Lender jointly, All or any part of the
insurance proceeds muy be applied by Leader, @t its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrament, first v any delinquent amounts applied in the order in Paragraph 3, and then
to prepaymer: of principal, or (b 4o the restoration ur repuir of the damaged property.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to
in Paragraph 2,/0r chunge the amount of such payments. Any excess insurance proceeds over an amount required
lo pay sl outstancingdigdebtedness under the Note and this Security Instrumient shall be paid to the eatity legably
entitled thereto,

[ the event of foretosiie of this Security {nstrument or other transfer of title 10 the Property that extinguishes
the imdebtedness, alb righiy tae and interest of Borrower in and to insurance policies in force shall pass to the |
purchaser, ‘

e T e e e
e R ——C S o

5. Occupancy, Presecvation, iarintenance and Protection of the Property; Borrower's Loan Application; !
Leaseholds, Botrrower shall oceupy, estaebiisi, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Lastryment (or within sixty days of a later sale or transfer of the Property)
und shall coutinue to occupy the Property as Bormwer's principal residence for at least one year after the date of
occupancy, unless Lender determines that reniieinent will ciuse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control,  Borrower shall notify Lender of any
extenuuling circumstances  Borrower shall not commit wuste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonmable wearand tear excepted, Lender may inspect the Property
if the Property is vacant or abandoned or the loan is in defur;, - Lender may take reasonable action to protect and i
preserve such vacant or abandoned Property.  Borrower shallalio be in default if Borrower, during the loan : i
application process, gave materially false or inaccurate informatior o statements to Lender {or failed to provide i
Lender with any material information) in connection with the loan evideaced by the Note, including, but not limited i
ta, eepresentations concerning Borrower's oceupancy of the Propeiiy as a-principal residence.  IF this Security
Instrument is on & leasehokl, Barrower shall comply with the provisions of the liase, 1F Borrower wequires fee title
{0 the Property, the leasehold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Condemnntion. The proceeds of any award or claim for damages, direci orconsequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance ir-olace of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amwount of theiudebtedness that remains
unpaid under the Note and. this Security [nstroment,  Lender shall apply such proceeds to” the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts wpplicd.in the order
provided in Parngraph 3, and then to prepayment of principal, Any application of the proceeds tothe reincipal shall
not extend or postpone the Jue date of the monthly payments, which are referred to in Paragraph 2, or change the b
amount of such payments, Any excess proceeds over an wmount required to pay all outstanding indebtedaess under 1
the Note and this Security Instrument shall be paid o the entity legaily entitled thereto,

7. Charges to Borrower and Protection of Leuder's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay .
these obligations on time divectly to the entity which is owed the payment. [f failure 10 pay would adversely affect i
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. . _

If Borrower fails to make these payments of the payments required by Paragraph 2, or fails to perform any
other covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may
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LOAN ID# DOWLING
significantly affect Lender’s tighus in the Property (such as a proceeding in bankruptey, for condemnation or 1o
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items mentioned in
Paragraph 2,

Any amnounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrament, These amounts shall bear interest from the date of disbursement, at the Nofe
rate, and a: the option of Lender, shall be immediately due and payuble.

Borroveer shall promptly discharge any lien which lias priority over this Security Instrument unless Borrower:
(@) agrees in writing to the pyment of the obligation secured by the lien in 4 manner acceptabie to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the tHen an
agreement satisiaetory to Lender subordinating the liei: to this Security Instrument, 1€ Lender determines that any
part of the Froperty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower 4 notice idsntifying the lien, Borrower shall satisfy the lien or take one or wore of the actions set forth
above within 10 qavs f the giving of notice,

X
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8. Fees, Lender vy sallect fees and charges authorized by the Secretary.

9, Grounds for Accelersion of Debt.
(a) Default. Lender may;ezcent as limited by regulations issued by the Secretary in the cuse of payment
defaults, require immediaw pryment in fult of all sums secured by this Security Instrument if;
(i) Borrower defaults by f2inng to pay in full any monthly payment required by this Security
[ustrument prior 0 or on the due date of the next monthly payment, or
(ii) Borrower defiults by failing’ fo. a period of thirty days, to perform any other obligations contained
in this Security [ostrument,
(b) Sale Without Crudit Approval. Lendcishatl, if permitted by applicable law (including section 341(d)
of the Garn-St Germnin Depository Institutions Axt of 1982, 12 U.S.C. 1704}-3()) and with the prior
approval of the Secretary, require immediate_pavment in full of all sums secured by this Security
Instrument if;
(i) Albor part of the Property, or a beneficial taterest ina trust owning all or part of the Property,
i sold or otherwise transferred (other than by deviie ev descent), and
(i) ‘The Property is not occupied by the purchaser or gairtee as his or her principal residence, or the
purchaser or graitee does s0 occupy the Property but-iis or her credit has not been approved in
accordance with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender w eauire immediate payment in full,
but Lender does not require such payments, Lender does not waive i< vights with respect to subsequent
Events, :
{d} Regulations of HUD Secretary. in many circumstances regulations issuzd by the Secretary will Hmit
Lender's rights, in the case of payment defaniss to require immediate payment S full and foreclose if not
paidd,  This Security Instrument does not authorize acceleration or foreclosure 1f not permitted by
regulations of the Secretary,
(e) Martgage Not Iusured, Borrower agrees that if this Security Instrument and‘thé Note are not
tetermined to be eligible for insurance under the National Housing Act within - SIXTY {€U) DAYS
from the date hercof, Lender may, at its option require immediate payment in full of 4l sums scired by
this Security Instrument, A written statement of any suthorized agent of the Secretary dated subsequent
to SIXTY (60) DAYS from the date bereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of lnsurance is solely due to Lender's failure 10
remit & mortgage insurance premiunt to the Secretary,

10, Relnstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in full
beciuse of Barrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender ina
Tump sum all amounts required 10 bring Borrower's account current including, to the extent they are abligations of
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| LOAN ID# DOWLING
Borrower under this Security Instrument, foreclosure costs and reasonable and customary altorney's fees and |
expenses properly assoviated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security |
Instrument and the obligations that it secures shal remain in effect as if Lender had net required immediate payment
in tull. However, Lender i not required 10 permit reinstatement if: (i) Lender has accepled reinstatement after the
comunencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosute praceeding, () reinstntement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortizution of the sums secured by his Security Instrument granted by Lender (o any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
ininterest.  Lender shall not be required to conunence proceedings agalust any suceessor in interest or refuse (o
extend (ime for payment ur otherwise modity amortization of the sums secured by this Security Instrument by reason
of any demand-made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender
in exercising auy sight or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Successors end-Assigns Bound; Joint and Scveral Linbility; Co-Signers, The covenants and agreements |
of this Secarity Instrumen: shall bind and benelit the successors and assigns of Lender and Borrower, subject o the
provisions of Paragraph 9(b) Borrower's covenints and agreements shall be joint and several. Any Borrower who
co-signs this Security [nstrumsibut does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Sorrower's interest in the Property under the terns of this Security Instrument;
(b) is not personally obligated to piy fae sums secured by this Security Instrument; and (¢} agrees that Lender and
any other Borrower may agree to extenr!, mpdify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note withent that Borrower's consent.

13. Notices. Any matice to Borrower previred for i this Security Instrument shall be given by detivering it
or by mailing it by first class mail unless applicadie faw requires vse of another method. The notice shall be
directed to the Property Address or any other addresy” Barrower designates by notice to Lender.  Any notice (o
Lender shall be given by first class mail to Lender's addrass statedt herein or any address Lender designates by
noiice to Borrawer, Any notice provided for in this Secariy Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this Paragraph

14, Governing Law; Severability, This Security Instrumen( shall be governed by Federal faw and the Yaw
of the jurisdiction in which the Property is located. In the evenrtat any provision or clause of this Security
[nstrument or the Note conflicts with appiicable law, such conftict shall (ot atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument s11d the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of e Mote and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use,<disjiosal, storage, or
relense of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow zavane else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two/sentences shall
not apply & the presence, use. or starage on the Property of small quantities of Hazardous Substaices that are
generally recognized to be appropriate to nomal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigution, claim, demand, tawsuit or other action
by uny governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or
Environmertal Law of which Borrower has actual knowledge.  [f Borrower learns, or is notified by any |
governmentil or regulatory authority, that any removal or ather remediation of any Hazardous Substances affecting
the Propetty is mecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Envirommental Law,

As usedl in this Parageaph 16, “Hazardous Substances” are those substances debined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kerosene, other flammable or toxic
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. LOAN ID# DOWLING
petroleum products, toxic pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde,

A

<. ET

o and radionetive materinls, As used in 1his Paragraph 16, "Environmental Law" means federal luws and laws of the
g:; Jurisdiction where the Properly is located that relate to health, safety, or environmental protection,

N

& - .

. NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:

[
e D

i,

17, Assignment of Rents, Borrower unconditionally assigns and transters to Lender all the rents and revenues
of the Property, Borrower awthorizes Lender or Lender’s agents to colleci the rents and revenues and hereby directs
each tenamt of the Property 10 pay the rents to Lender or Lender’s agent. However, prior to Lender’s notice to
Borrower of Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall eollect
and recejve all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This
assignment of rents constitutes an sbsolute nssignment and not #n assignment for additional security onty.

If Lenzior yives notice of breach to Borrower: (a) all rents received by Borrower shalt be held by Borrower
as trustee for bodefit of Lender only, to be applied to the sums seeured by the Security Instrument; (b) Lender shall
he entitled to collect and receive all of the rents of (e Property; and (¢) each tenant of the Property shall pay all
rents due and wnppid { Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower hus not cuicuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender frean saerciging its tights under this Parngraph 17,

Lender shall not be reqird to enter upon, take control of or muintain the Property before or after giving notice
of breach (o Borrower. However, Lender ora judicially appointed receiver may de so at any time there is # breach,
Any application of rents shall noticvre s waive any default or invalidate any other right or remedy of Lender, This
assigament of rents of the Property snall terminate when the debt secured by the Security Instrament is paid in full,

18. iForeclosure Procerture, IF Lendar requires immediate payment in full under Paragraph 9, Lender
may loreclose this Security. Instrument by judtcial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in<his Paragraph 18, Including, but not limited to, reasonable
nttorneys’ fees and costs of title evidence.

I the: Lender’s interest in this Security Instruinent s held by the Secretary and the Secretary requires
Immediate payment in full under Paragraph 9, the Sec-etary may nvoke the nonjudicial power of snle
provided in the Single Family Morigage Foreclosure act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by
requesting a foreclosure commissioner designated under in2 2ct to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding serieice shal) deprive the Secretary of any rights
otherwise: avallable to & Lender under this Paragraph 18 or applieable law,

19, Release. Upon payment of all sums secured by this Security Instoment, Lender shull release this Security
Instrumerd without charge to Borrower.  Borrower shall pay any tecordation cogs.

20, 'Waiver of Homestead, Borrower waives all right of homestead exempticn i the Property.

{The remainder of this poge intentionally blank/
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LOAN ID}# DOWLING
21, Riders to this Security Instrument., If oue or more riders ure executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement e covenants and agreements of this Security Instrument as if' the rider(s) were a part of this
Security Instrument, [Check applicable box(es)].

L] Condominium Ridur O Growing Equity Rider 01 ouwer [Specity]
O planned Unic Development Rider O Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider’s) executed by Borrawer and recorded with it,

-B‘Z(y ’-/ M (Seal)

ARAD J. DOWLING -Borrower

Witnessey:

(Seal)
-Barrower

(Seal)
-Borrower

(Seah)
-Borrower

(Seal)
-Barrower

(Seal)

-.\ -Borrower

STAT 011" l OIS COOK County ss:
I L ntary Public
in and for said u)umy ﬂll(l swlt. 0 ereby cum‘ BRAD J. DOWLING

» persoually known to mie to be the same person(s) whase name(s)
subscribed (o the foregoing m.slrument appeared before me this dity in person, and acknowledged that  HE
sighed and delivered the said instrument as RIS free and voluntary act, for the uses and pumoses therein
set forth,

Given under my hand and official seal, (his 17'”H Lay of APRIL, 1998,

My Commission Expires; ’//IZ({/W&_ /LLJ/\/
TOFFICIAL S E A oty Public

MICHAEL W. BRENNQCK
NOTAR' PUBLIC, STATE OF HLLINOIS
MY COV.MISS!ON EXPIRES 9}22/9&‘
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