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MORTGAGE 0980303067

THIS MORTGAGE ("Securilyinstrument”} is givenon  APRIL 13TH, 1998 . The mortgagor is 1=
MIKHA:L RAYKHELSON AND 81p ZINGERENKO, HUSBAND AND WIFE «

("Borrower"}. This Securily Instrument'is‘given to  ASSOCIATED FINANCIAL SERV. INC IO

which is organized and existing under the Jaws nf.. STATE OF ILLINOIS , and whose
address is 910 SKOKIE BLVD., SUITE 1%, NORTHBROOK, IL 60062-4032

("Lender"). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND ‘!WO HUNDRED AND NO/100

.Dollars (U8, %  95,200.00 ).
This delot is evidenced by Barrower's note dated the same dute-as this Security Instrument ("Note"), which provides
' for monthly payments, with the full debt, it not paid earlier, due aid payable on MAY 1, 2013

This Security Instrument secures to Lender: (a} the repayment of ine debt evidenced by the Note, with interest, and o
all renawals, extensions and modifications of the Nole; {b) the payment.of all other sums, with interest, advanced -
under paragraph 7 to protect the security of this Securlty Instrumeit; and (¢) the performance of Borrower's,
cavenants and agreements under this Security Instrument and the Nole. 4~z this purpose, Borrower does hPreby,j
montgage, grant and convey to Lender the following described properly located i COCK County,
lliinois: '

SEE ATTACHED LEGAL DESCRIPTIOK. s

P.L.N.#; 08102010241009

which has the address of 1405 E CENTRAL ROAD #109B ' ARLINGTON HEIGHTS !
(Street] [City]
lllinois. sc005
{Zip Code] {*"Property Address");
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ll'::‘the lmprovernents TIoW, or herpafte"'”'ected on the.. property, rand all ecrsemer‘rt..,r i
; Lnow-or. hereaﬂer a pert of: the propert;r Al _reptecements and: adldrtrons sihall, also .b‘Ef ‘
Ity ln nrment All of the foregoing rs refered to! thrs_Securitylnstrument arsthe “Proneny S

_ : "fre estite hereby conueyer# and'has the ftght o |
J nd cunVey the Property and: that ther.Prope i imbered;: except for. encurnbrancesr 01}‘ gs
recorcr '?;_Borrower 'errants and wtll defend generally the tille to the'F’r operty against all ciarrns and demand: 5, Sltb]ect

o any encumbrances of record o ! H
TH!S SECURETY lNSTRUMENT cambines: unrlorm co'\renents tr.rr natronal use and non- unilorm covenants with' | )

TOGETHER wnrr '.

: |imrted verl I rons by jurrsdrctlon to constrtute a unrform securrty* rnstrurnent coverrng real property
' UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

__“,1.‘ Payment of Prlncipal and lnterest F'repayrrrent and Latr.,! Charges. Borrower shall promptly pay when ' l :
' due the ‘prrncrpal o’ and inferest on the debt evrdenced by. the Note' arrd any prepayment and leter charges due under %
" the Note" ' :

2. Funds for Tr }(95 and insurance Subject fo. app-lrceble law r.rr fo.a wrrtten walver by Lender Borrower shall ;

pay to. L der oh'the'd27/ monthly- payments are due- unden‘the Note, untrl,-the Noteis. pardr In tull, @ sum ("Fu rrds") for: -

- {a). yearly. AXES. end dsses'-r.v»nts which- may attain prronty over thrs _rr= U ment as; a lten on: the F’roperty (b) .
yearly teasehotd payrnents or gr 'nd rents on the Proportv. rt any. (C)r',‘,f_ '

amount'not to exceed the maxrmum amor nt & lender for lederally related mortgage loanr may requrre far Borrowers‘
. escrow’ account under the federal Real Estaie Ssttiement Pracedures, Act.of 1974 as, arrrended from tinie fo tlrne 12.
" US.CE Sec o 26 1:.;er seq. ("RESPA) -unless another leavy that a’p fo the Funds’ =rets a lesser arnount if 50,

Lender may,. at any. trrne colléct.and hold Funds WiEa amounr notto: exceed:rhe lesser. arnolint. . Lender may eslimate
- the amount of Funds due:on the basis of currenr data s reesonable ‘estimates of expendrtures of'rurure Escrov
ltems or otherwlse in accordance with applrcable faw.

L The Funds,‘shall be l'reld in an instrtutron whose deposrh. are rnsureld by a tederal. agency rnstrument'.irlrty .or entity:
: (rncludrng Eend

o it Lender is such’an: rnstrtutron) or in.any; FeuP a Home L:oan Bank. . Lengler shall aﬁrr.-ty the-Funds -
Q to pay the'lEscrow tems.. Lender may not charge. BorroWr s tor' field) rg and: apptylng the. Funds, .annureitly analyzrng P
' Erifying the Escrow {tems, unless’ under ps,arBorrower inferest.on the Fungs arrd. plicable’
‘ender to, make: such a charge However Lenr ler may. requ e, Eorrower to. pay a one-trme ohar gforan l
.reel estate tax reportrng servrce used by Lender in: COHI"IEG[l"r" with, thrs loanr, unless apy !rcable laws. |
' Nt 'e"tto be: pard Lenderrisharll riothe |
pay Borrower any rnterest or earnrngs on the l‘urrds Borrower and:Leiidel may a.gree in writitig, however, . ; _
[

mthat rntereet shall be’paid on:the: Funds Lender shall grve lo Borrower,i without. “charge; an annual aocrorrntlng of the
'Funds, showlng credrts and debrts 10 the Funds and the: purpose for wh th each debii-to: e Funds was'malie- The
Funds are pledged as addrtronal securrty for all sums secuned by this Securrty Instrument

F s',held I:ry Lender exceed the amounts pe rltted to be held by applrcable law e rrtc-r shall accounl to
BorrOWer for the. excess Funds in accordance wrth the reqltrrrements of'epplrcable faw. If the amiry nt| orf the Funds .
held by Lender at;’ any trme rs not suﬁ“ crent to pay the Esc.row Items when due. Lender may. so notrfy Borr oner in .

e Upon payment in fult of all sums secured. by this Secrlrrrty lnstrument Lender shell promptly refunot lo Borrower

e any. Funds held. by Lender If, under paragraph 21, Lender shall acqurre or ‘sell the Prcperty.\ Lender lprror to the -

B acqursrtron or. sale of. the Property shall. apply any Funds hetd by Lender at the time of acquisition ar saler asa credit
against the rné secured by this Security lnstrument : r

3, Appllcatlon of Payments Unless applrcable law. pr ovrdes otherwrse all payment, recerved by Lender under '
paragraphs 1 and: 2 shall: be applred first, to any prepayment charges due under . the Note;, second 1o ambunts
- payable uncler paragraph 2; third, o interest due; forth, ta principal due, and'last, to any late charges due under the
Note

1041 1/95 page 2 o1 7
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Buildine Number 1/1405, Unit 109B in th Dana Peoint Condominium
as delinzsted on Survey of the followlng described Parcel of
land (hereivafier referred tc as Parcel) Lots "B" and "C" taken
as a tract, /(axcept the North 306.0 feet of the West 350.0 feet
and except tna liorth 469,65 feet lying East of the West 350.0

feet therecf) in Kirchoff's Subdivision, being a Subdivision in

Section 10 and 11 ~Township 41 North, Range 11, East of the
Third Pringipal Meiician, in Section 33, Township 42 North
Range 11, East of the Trnird Principal Meridian, according to
the Plat of said Subdiviszion recorded May 22, 1917 in Book 152
of Plats, page 15, in Ccu'v County Illinois; which survey is
attached as Exhibit A to0 th= Declaration of Condominium
Ownership made by Lasalle Naticnal Bank, as Trustee under Trust
Number 22370 and recorded September 8, 1978 as Document
25618528 together with an undividad .00198 percent interest in
sald parcel (exzcepting from sald oarcel all the property and
space comprising all the unites therzcf as set forth and
defined in sald declaration and survey).

0669286
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Propenty which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner pravided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time diractly to the person owed payment. Borrower shall promplly furnish to Lender all notices of

amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends agalns! enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument, |f Lender determines that any part of the Property is subject
to a fien which may attain priority over this Securlty Instrument, Lendet may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazara or Property Insturance, Borrower shall keep the improvements now existing or hereafter erected on
the Property inswierl.against ‘oss by fire, hazards included within the lerm "extended coverage" and any other
hazards, including lirzez or floocling, for which the Lender requires insurance, This insurance shall be maintained in
the amounts and for «ne-pailods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenrici’s approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lencer may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph7.

All insurance policies and ranewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have tha right to hold the uolic'es and renewals, i Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and rerewal notices. n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may riale proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, if the restoration of rapair is economically feasible and Lender's security is not
lessened. 17 the resloration or repair is not economicsily, feasible or Lender's security would be lessened, the
{nsurance proceeds shall be applied o the sums secureq i this Security Instrument, whether or not then due, with
any excess pald to Borrower. if Borrower abandons the Propaity, or does not answer within 30 days a notice from
Lender thet the insurance carrier has offered to setlle a claim, inun Lender may collect the Insurance proceeds.
Lender may use the proceeds lo repair or resiore the Property or-(u pav.sums secured by this Security [nstrument, "
whether or not then due. The 30-day period will begin when the notice i5 givan,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall nol extend
or postpone the due date of the monthly payments referred to in paragraphs<i znd 2 or change the amount of the .
paymaents. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policles and . .-
proceeds resulting from damagues to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security insirument immediately prior to the acquisition,

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borre'we: & Loan Application;
Leaseholds, Borrowar shall occupy, establish, and use lhe Property as Borrower's principal rzsidence within sixty O
clays after the exacution of this Security (nstrument and shall continue 1o occupy the Property as Ecriower's principal o
residence for at least one ysar after the date of occupancy, unless Lender otherwise agrees in writing, which consent @
shall not be unreasanably withhald, or unless extenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorate, or commit waste on the
Propedy, EBlorrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, Is begun that i
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interesl. Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing thi actlon or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, prectudes lorfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shalt also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or slatements lo Lender (or failed to
provide Lender with any materia Information) In connection with the loan evidenced by the Note, including, but not
limited to,
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A'Property (such as prot:eeding in; benkruptcy, probate, tor oondemnatto ‘or to'rterture o to enforce Iews or regutatron') :

the Lender may: doand. pay. for whatever is necessary to protect the vaiue of.the Property and (Lenders rights in itite '
: Lender's: aotrons may rnclude payrng any sums, secured by a liegn which has pnorrty .over this, Ser-unlty

Instrument-appe aring Hin- court payrng ‘reasonable attorneys fees Jland entenng on: the Property fo maké repairs.”

Although Lender may take actron under this paragraph 7, L-endnr does not have to do’ so.

Any amounts '.dlsb_ursed by Lender under thrs paragraph 7 sha '!become addltronal debt of' Bon ower sec_uredrby '

. Borrower requestrng payment

8, Mortgage .rsurance.v if Lender requrred mortgage rnsuranoe as a conditron cn‘ rnakrng the ioan sr=cured h,l -
o this Securrty instru e, BorroWer shali pay the premrums required o matntam ﬂ'ib mortgage insurance: n erfect If,
v for any' reason, the mai .-.qe insurance coverage requrred ioy Lender lapsas.or ceases tobe in elfect, Borrower shali
pay the premiums requlreo G, obtain coverage substantraily equwalent to tite mortgage rnsurance prevrousiy in ettect
ata coet substantratly equwarer‘* to the cost to Borrov.ier of the rnortgacre insurance: prevrousiy in effeo]r, trcm an
- alternate: mortgage insurer . ap, )rwed by Lender. . if'J substantially! quwaient rnortgage insurance, coverage is not
.evailable, Borrowsr, shali pay 10 Lendsr each month a. 'surm equal f.one-twelrth of the yeariy mortgagennsurance
premrum’f being pard by Borrower wher the rnsurance coperage Iap‘ do eased to be in effect. Lender il accept
3  inblirance. . Loss reserve paymenls may rip
' Ionger_ be’ l‘equrred -at'the optlon of Lande' it mongagd msurance _ erage (m the amount and for the period that'
i Lender requrres) provrded by an insiirer appioved: b'y lender againﬁbeccmes avarlable and is obtarned Borrower
- shali pay the premrums requrred o marntarn mar c-.:oe msurance,nn erfect,j or.to. provrde a tc st reserve, until the '
requlrement for mortgage insurance ends in accordace w'th any written agreemvnt between Bocrower and Lender . or
_ applicabie law . ;

0 ln.epection. Lender or its agent may make i'e aeona'::e entnes upi :n and mspectrons of the Property Lenrier‘
shaii grve Borrower noticé at the time- ot or prior to an in@ pectro. soecn‘yino reasonabie cause for the’ rnspestion

10, Condemnatlon. “The proceeds of any awerd or claimi for, duma!g.s,‘; dll’F'Gt crr consequentrei i connectron
ith any condemnatron or other, taking. of any part ‘of the Property, or ior canvisyance in liet of condemnatron are
ereby assigned and shaii be pa:d to the iender _

n the event of.a totai takrng of the Property. the proceeds shali be. aopirto ‘o the sSUms’ secured by this Security P
instrument whether ari not then due with.any excess peud to. Borror A Inr the everiofa pertiai taking of the, Property 4
b e: farr market value of the Property rmntedrateiy befo' _aklho is equal.toor greater than the amount of -

S the sums secured by this Securrty instrument rmmedratelyr before h,e tairing. unless L,orrov'ar and Lencier otherwtse ‘
o agree rn wnttng, the-sums secured by’ this Security. tnstrumant shaii b reduced by tha anount of the proceeds
muitipire by the. toiiowrng traction' (a) the total amount of the sums; secured Immedlateiy beforiz tie taking; divided hy‘
(b} the fai markef:value of the Property immediately betiore the taking Any balarce shall be; . paid to Sorrower. [nithe
-1 eventofa partiai takrng of the Property in which the. farr market vaiue of the F’ropcrty rmmedrateiy AL the laking is
T less: than the amount of the sums: secured mmedrateiy before the taktng, uniess Borrower and’ Lender otherwrse Co
agree in wrrtlng or. uniess appiicabie law otherwrse prourdes, the proceeds shall be applred to the sims. Secured’ by
this- Securiiy lnstrument whether or not the sums are then due

it the Property ] abandoned by Borrower, or rf after notlce by Lender to Borrower that the condemnor otfers to

make an award or sett!e a claim for damages Borrower fails to respond to Lender within 30 days aiter the date the.

‘ notrce is gwen, Lender is authonzed to coitect and. apply the proceeds at.its optron either: to restoralion or repair of
the Property or to the sums secured by this Securrty inetrument whether or not then due,

Uniess Lender and Borrower otherwtse agree in wrrtmg. any appiication of proceeds. to prmcrpai .-.haii not extend'
or pootpone due date of'the monthly paymerits’ réferred'to in paragraphs 1 and 2 or change the arnount of such
paymeits: :

11..Borrower. Not Reieased Forhearance By Lender. Not A Waiver Extension: oi the time tor payrnent or
modrt‘icatron of amortizatron of the sums secured by, this Securtty Instrument granted by Lendor to’ .:rny surcossor in

tnterest of: Borrower shalt hot ‘Gperate to release the liabtilty of the original Borrower or Borroweir's sucr.eesors in :
1041 119': page 4of7
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interest. Lender shall not be required o commence proceedings against any successor in interest or refuse to extend
time {or payment or atherwise modlify amortization of the sums secured by this Security Instrument by reason- of any
demand made by the origina! Brrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillty: Co-signers. The covenants and -
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any g
Borrower who co-signs this Seeurity Instrument but does not execute the Note: (a) is co-signing this Security |
Instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this Security
Instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender andl any other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. [t the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that 2wy is finally interpreted so that the interest or other loan charges collected or lo be collected in
connection with theluan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount '
nacessary {o reduce the.chargs to the permitted limit; and (b) any sums already collected from Borrower which
exceaded permitted limitz-wii te refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Noie /by making a direct payment to Borrower, |f a refund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note,

14. Naotices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless appiczole law requires use of another method. The notice shall be directed to the
Property Acddress or any olher acddress Borrower designates by notice to Lender. Any notice to Lender shali be given
by first class mail to Lender's acddress stated-hzisin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumeit-shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

15. Gaverning Law; Severabliity. This Security Instrurnent shall be governed by federal law and the law of the §
jurisdiction in which the Property Is located. In the event that-any provision or clause of this Security tnstrument or the
Nole contlicts with applicable law,, such contlict shall not affect ciner provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To itis‘end the provisions of this Security Instrument and
the Note are declared to be severahle,

16, Borrower's Copy. Borrower shall be given one conformed copy of tiie Note and of this Security Instrument;'{ g

17. Transfer of the Property or a Beneficlal Interest In Borrower, -{fall or any part of the Property or any
interest in it sold or transferred {or if a beneficial interest in Borrower is solc ¢ transferred and Borrower is nal & .
natural petson) without Lender's prior written consent, Lender may, at its option, terire immediate payment in full of | -
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The’patice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrawer fails to pay these sums prior 1o the expirztion of this period,
Lender may invoke any remedies permitted by Lhis Security Instrument without further notice or demaid-on Borrower.

06632T86

18, Berrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
entorcement of thiz Security Instrument discontinued al any time prior to the earlier of; (a) 5 days {or such other
period as epplicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (@) pays Lender all sums which then would be due under this Security Instrument and the Note as
# no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable atloreys' fees; and (d) teke
such action as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the
Property and

1041 1/95 Page 5 of 7
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~ Borrower's ‘obligation to pay the sums secured by this' Secuny. instrument shall continue uncnangecl Upon ! :

" reinstatement by | Borrower, this Securlty Irstrument and:the abligations secured hereby stall remain fully effective as - .
If no. acceteration had accurred.’ However, this rlght tcr rernstate L,hall not apply in the i:ase of accelratatlon under
paragraph 17.

19,8 ale of Note; Change of Loan Servicer. “The I;Iote or partial interest in the Note (together with =thr !Secunty
.t) may' be seld:¢ ‘one of. more. tlmestwrthout prlcr notrce-tc tr.rer A sale .may, result in:a: change in.the. -
mn as the "Loan Servrcer") that. collects rnontl'tly paymenle due’ under the Note: -and:this’ Secunty Instrument., .
nay.be one:ar more. changes of the Loan: Servicer unrelated to asale-of the. NF‘| 1 there isla c:hange of
. the: Loan; Servicer, Bérrower wiil be_given written notice of the: chenge In accordance with' paragraph 14 above and

. HE—. apphcabte Iaw The notice. will state.the:name and addrtese ot the: new Loan Servicer and, eddress to'which puyrnents

. i

g shouId be made. ‘The' notice will also cantain any otherr farmatlcn' requrred by appIrcabIe lew

20 Hazardous Substances Borrower ehalt not cause or perrnrt the presence use, drsposal storage; or rolease
of.any Hazardous Substances on or in the F’roperty r:tcnower shall not do; nor, alfow .anyone.efse 1o do, .anythlng
aﬁectlng the Property that is.in violation of any Environ nental Law ‘The precedlng WO eentences shall not apply to.
- the presence, use. or storage .on; the, Property of- small quantrtfes of Hazardous Substances that are oene'ralty
recognrzed to bear prnorlate to normal resrdentral uses’ and to- marntenanceeot the Properly.;‘]_
. Borrower; shall pron irtly, give Lender wrrtten notice ol any Inv i ‘clarm ‘demand;

atiol -lawsLit or other actren by -
any .go rnmental or 4 eculstory. agency or; private paity inolving: the Property and! any. Hazardous Substance ofF
. Envlronmental Law of ‘whicn: the. Borrower has acttJaI knowlettge‘ Jf Borrower: leamns,, or is. notlt”ed by any
‘ QOVemmental ;regutatory aut’onty that. any, removal:ar other remediatlon ot any Hazardlous Szrbstanoe atfectang the .
Pmperty ls necessary, ‘Borrower anall promplly ‘take all'necessary remedial actions: in acc:crdan e with anronmental f
oo Law, b
As;used.In thls paragraph 20 "I-’azarr*ous Substances" are those substances deflned es toxic, of’ hazurdous 1
'substap_ces by ‘Environmental Law and the rollowrngl substancee" gasollne, kerosene,‘other ﬂammable or[toxlc l
1

petroletim products, toxic pestlcrcles and herbicides, volatile: solvent atenats containing gasbestos or rormaldehyde, !
and raldlo_actlve matenals As. teed iy paragr“ph ?0' "l_nvtronm tal Law® means. federal faws and laws u-f the
jurisdrctlon here the Property |s ocated that relate (0 rreatth safety or envrronmental protection. i

NON UNIFOFIM COVENANTS ‘Borrower and Lencter further covenant and agree as follows:

o 21. Acceleratlon, _Remedle Lender shail, gt've notice’ to Borrower prior to ereee!erfttlon fotlowlng

g ‘ Borrowers breach of any covenant -or agreement In this Ser. a14 .ry lnetrument {but not prior ac'celeratlon

i deer paragraph 17 unless appllcable law provides otherwlser Tiie notice shalt speelty (al the default; (b)
f o-;he actIon required-to ‘cure the: defauit;: (c).2 date, fiot! less: thaln ‘30 nays from the: date'the. notlr:e is gtven to ;
[ cr'Borrower, by which: the default must be cured; and: {d) that feullure 1o -cure the deféiult on. or‘.,lbefol'e the: date
f QCSpecII‘Ied In. the notlce may; result in accelerertltm ‘of the lsume sesured by . this: Secuarlty lnstrument

' l . NIorecloeure by Judicial proceedlng and sale of tho Property The notice shal! furthur lnforrn Borrower of the -
b

l r
T rlght te,relnstete after: acceleratlon and the rIght fo. .mssertin. the t'orectosure r.roc':edlng the. nran-exlstence of |
S ga defatit or ay: other:détense of Borrower to apceleretlon anrl foreciosure. it ih2 defauit is not cured on or L L
‘ : betore the date specified in the notice, Lender at its: ‘option: ma\r requlre Irnmedlate Faym ent In full ot all sums . ! :
‘securad’ by this. Securtty Instrument wlthout further dernand=’etnrt may foreolose this 3ncr .tw Instrurnent by ]i

. jucllclall proceedtng Lender shall be- entlt!ed to eollect al ;.;iexpenses incirred: in: pure.ri-';,the nemedles |

. ;prcvlded in this paragraph 21, Including, but not fimited’to,' reasonable attorneys’ fees an7 costs of title

‘ .evldence

22 Ftetease Upon.payment of all sums ser,ured py thtS Securrty Instrumant Lender shall release this Secunty ! -
Instrument without charge to Borrower Borrower shalll pay any recordatron cost

3 23! Walver of Homestead. ' Borrower walves aII rrg,ht of homes tead exemptron in'the Property

I
r
b

24 Rlders to this: Security instrument ifone onmore rrders are executed by Borrowsr and reoorded together
wrth thts Security Instrument, the covenants and: agreements of euch stich. ridef slltall be mcorpora'ed into and shall.
g ' amend and supplement the covenants and agreements‘ of'this Secunhr tnstrument as if thee rider(s) vere & part of thrs
. Seourrty Instrument, ‘
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[Check applicable box{es))

Adjustabli Rate Rider
Graduated Payment Rider
Balloon Rider

VA Rider

Condominium Rider

Planned Unit Development Rider
Rate Improvement Rider
Qther(s) [speciy)

1-4 Family Rider

Biweekly Payment Rider
Second Home Rider

BY SIGNING BELQV, Borrower accepls and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Borrovier and recorded with .

Yo A Ze Qfﬁ,(,///# (Seal)
BELA ZINGERENRO -Borrower

Witnessey:

/ZZ//A“/ /Cg/;g”z“/{?% (Seal)

-Borrower

{Seal)
—-Rorrower

{Seal)
-Borrower

STATE OF ILLINOIS,
|, AAp (A
7%

KHAIL RAYKHELSON AND

AL ,S»t,{m,.Q

that

(Seal)

-Borrower

(Seal)

-Borrower

Caunty ss:

, & Nolary Public in awd forsaid counly and state do hereby certn‘y
BELA ZINGERENKO, HUSBAEND AND #IIFE

, personally known to me to be the same person(s) whose narno{s)

subscribed to the faregoing instrument, appeared before me this day in person, and acknswiedged that

signed and delivered the said instrument as  THEIR

therain set fortn. JPw
Given under my hand gﬁa’ﬁﬁ% %{q’ﬂf it ?4’

issi . CARRIE ANNE GROELLER
My Gommission Expires: § Notary Public, Slate of incls

R My Comrnlss:on Expires 01131101
Wamtts

THIS INSTRUMENT WAS PHEF’ARED BY:

KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P.O. BOX i142

NAPERVILLE, IL 60566-7142

T heY
free and voluntary acl, {or/(c_uses and purposes

Aol 1968

Notary Public

N e 3 Yo ia Fadar oot i s

WHEN RECORDED RETURN TO:
MID AMERICA BANK, FSB,

1823 CENTRE POINT CIRCLE
P.O. BOX 3142

NAPERVILLE, IL 80566-7142
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[Space Above This Line For Recording Data)

CONDOMINIUM RIDER

THIS CONDOMINIUL RIDER Is made this 13TH day of APRIL , 1998
and is incorporated inioarii shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrunierd”) of the same date given by the undersigned (the “Borrower") o secure Borrower's
Nole to AGSOCIATED FINANCIAL SERV., INC

(the "Lender")
of the same date and covering the Pioprity described in the Security Instrument and located at:
1405 B CENTRAL-ROAD #109B, ARLINGTON HEIGHTS, IL 60005
Propery Address)
The Property includes a unlt in, together with.an undivided interest in the common elements of, a condominium
projact known as: DANA POINT

[Name of Conzuminium Profect]
(the "Condominium Project”). I the owners association or other entity which acts for the Condominium Project (the
"Owners Association) holds title to property for the benefit 0! 1se of ils members or sharehalders, the Property also
includes Elorrower's interest in the Owners Asscclation and the usas, proceeds and benefits ol Borrower's interest,

CONDOMINIUWM COVENANTS, In addition to the covenants aic agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Oblligations. Borrower shall perform all of Goriower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents* are the: (i) [zaclaration or any other document which
creates the Condominium Project; (i} by-laws; (i) code of regulations; and qv) olher equivalent documents,
Borrower shail promptly pay, when due, all dues and assessments imposed pursuant 1» the Constituent Documents. ,

8. Hazard Insurance. So long as the Owners Association maintains, with a generally acrepted insurance carrier,

a "master” of “blanket’ policy on the Condominium Project which is satisfactory to .epuer and which provides-

insurance coverage in the amounts, for the periods, and against the hazards Lender requires; including ﬂre' and
hazards Inciuded within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenaei .cf one- lwelﬂh of
the yearly premium installments for hazard insurance on the Property; and
(i|]| Botrower's obligation under Uniform Covenant  to maintain hazard insurance coverage on the Property
is deemad satisfied to the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether ta the unit or lo common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any axcess paid to
Borrower,

C. Publlc Llability Ingsurance. Borrower shall lake such actions as may be reasonable to insure that the Owners.-

Assaclation maintains 2 public %ability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/05 Page 1 o2
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: | _ndemnah‘ N
- to Lender So_c‘h,proeeeds shaII be applled by Lender to the sums’ secured‘:rby the- Secunty Instrument as provrded
in Unlform Cove ant 10; : t r

E. Lenders Pri"' ,Consent Borrower shall not ngxcept after notlce to Lender and with Lender's prior writien.
consent erther partrtion or subdivide the Property or cdnsent tor

(i) the ab"' 'donment or terminatron of the Cd dommtum Pro;er:t except for abandonment of termmatrc:n
‘ requrred; by Iaw in the case- -of substantial deslruotlon by fire or other casulalty or in'the case of a taking try
condemnatlon or emment domam, ; :

(i) any amendment to any provision of the Cai |st|tuent Documents if the prov:sron is for the express benefit '
-of Lend T _

{iif) termr.ae*.un of professional management and - assumptlon of svtf management of the Owners
Assoclatron,

or
(av} any actlon which «vruld have the eﬂect of} rendenng the public hebltltv lnsurence coverage maintatnnd
by the Owners Assocruuon vnecceptebte to Le, nder

F. Ftemedtes It Borrower does noi pay condom:nrum dues and aSSESSITtent.: when tdue, the Lender may pay "
them. “Any amounts drsbursed by Lender uncer this pzaragraph F shall become addqtronal ‘debt of Borrower securad
by. the: Secunty tnstrument Unless Borrowe: '-:nd Le nder agree. to other terms’ of payment, these, amounts shall.
bear interest from the date of disbursement al *iid Nete rate and shall be payabte, with-interest, upon notice from’
Lender to-Borrawer requestlng payment,

BY StGNlNG BELOW ‘Borrower accepts and agrees o thr ferms and provisions ccntained in this C ondominiurn: '

Rider."
| //Z”/Zfé%/ ’ /%Z /M (Seal). -

-Borrower

v y .
‘“M % < Wﬂﬁ‘ (Seal) -
z &

-Borrower
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