T
UNOFFICIAL COP?¥sz6101

T058/0067 43 00l Fage | of 9
’19913--04-2;‘3 D9:37:08
Cook County krcorder 37.00

~ st s
A Tiel. T

PN e T s
- >

Tzt

-
Thia {naniumant waa praparod by:
CHASE MARHATTAN FORTOAQH CORPORNTION
635 HORTH CGURT SUITE 230
PALATINE 1L 40067 o
RETURN T -
CHASE MANHATTAN MORTOADE CORPORNTTON
1500 H LTI STRABY
MOHROE LA ‘11201
NUPENTION:  FIHAL CERYTFICATION DEPARTMENT - 3 HOUTH
[Space Ahuve Thin Bie For Dteeuding Duta)

i . \
L T T T 1o QQ‘:
(DT SIFUEIET vorroace e 09901 (}

THIS MORTGAGE (“Secisliy Instrument™) is glvenon April 16, 1998
The mongngor is

CHARLES C RAGIN,
MARY KATE DRISCOLL, HUSBAND & WIFE

{"Borrower"),

This Securlty Instruntent {s glyen to
CHASE MANHATTAN MORTGAGE CORPORATION which is orgnnlzed and existing
unler the laws of  the State of New Jergey | undawbaes wdress is
343 THORNALL STREST, EDISON, NJ 08837 ("Lender),
Borrower owes Lender the principal sum of

One Hundred Eighty-$ix Thousand, and 00/100 Dollars
(US. $§  18B6,000,00 ). This <lebt ix evidenced by Borrowe: »@ote dated the same dale ns Ihis Security
Instrument ("Nota"), which provides for monthly payments, with the Tull debt, if nocpaid sarlier, due and payable on
May L, 204§ . This Security lnstrument secures tir Lenter: () the repayincit of the debl evideneed by the Note,
with interest, and ail renewals, oxtensions and modifications of the Note; (b) the payment ol all other sums, with interest,
advaneed under Farngraph 7 10 proteet the seewrily of this Securlty Instrwmenty and () the performsace of Borrower's covenanis
and agreements under lhlls Sccurllly Instrument and the Note, Far dis purpose, Borrower does herelsy martzage, grant and convey

to Lender the following deseribed property located n

COOK County, Iinols;

LOT 3 IN BLOCK 2 IN WILLIAM P, THAYER'S SUBDIVISION OF PARTS OF
THE NORTHIEAST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTHWEST L/4 OF
 THE SOUTHNEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13
“ BAST OF THE THIRD PRINCIPAL MERIDIAN, WITH A RESUBDIVISION OF
JOHN CULVER’S SUBDIVISION OF LOTS 1 TO 5 IN BLOCK 13 IN THE
ORIGINAL 2LAT OF NORTH EVANSTON, IN COOK COUNTY, ILLINOLS.
/PIN 10-12-307-016-0000
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which has the nddress of
2336 CREY AVE, EVANSTON, IL 60201 - ("Property Address”;

TOGETHER WITH all the improvemems now or herenfler erected on the property, and all ensements, appurtennnees,
and fixtures now o hereafier o purt of the property, All replnceraents and additions shadl also be coveted by (his Securlty
Instrument. All of the Toregoing Is reforred to in this Securily Instrament a8 the *Property”.

BORROWER COVENANTS thnt Borrower Is lnwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is wiencumbered, except for encumbranees of record, Borrower
warrants wnd will defend generally the title to the Property agalnst all elnims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMBNT combines uniformy covenants for national use and non-uniform covenunts with limited
varlations by jurisdiction to consthiute n uniform seeurity Instramen covering renl property,

UNIFORM COVENANTS, Borrower and Lender covenmi il agree as follows:

1, Faymont of Principal anq Interest; Prepnyment and Lute Charges, Borrower shall prompty pay when due the
peincipal of ind interest on the debt evidenced by the Note and any prepayment and e charges due under the Note,

2, Fundsor Taxes and Insurance, Subject to upplicable law or 1o o writien walver by Lender, Borrawer shall pay
to Lender on the day manthly paysients aro due under the Note, until the Note Is paid in full, » sum {"Funds®) for: (a) yearly
taxes and nssessments witieh may atwin priority over (his Security Instrument as o lien on the Property; (b) yearly leasehold
payments or ground renis on e Propenty, If any; (c) yearly hawird or property Insurance premiums; (d) yenrly fNood insurance
premiums, if any: (¢) yearly orgnge insurance premiums, I anyi and (f) any sums payable by Borrower 10 Lender, in
accordance with the provislons-of aragraph 8, in liew of the payment of mortgnge Insurance premiums, These ltems ane ealled
*Escrow Nems." Lender may, atany time, colleet and hold Funds In an nmount wot to exceed the maximum amount a lender
for o feclerally related mortgage o may require for Borrower's escrow account under the federal Real Estale Settlement
Procesurcs Act of 1974 ns ameaded from Dme.to time, 12 U,8,C. 12601 ¢f seq, ("RESPA*), unless another lnw that applies to
the Funds seis o lesser amownt, 11 so, Lepder muy, ot any e, enlleet and hold Funds in an amouant not to exceed the lesser
amount. Lender may estimate the smount of Fand: due on ‘the basks of current duta and reasonable estimates of expenditres of
future Escrow liems or otherwise in accordanee-svith upplicable fnw.

. The Punds shall be held In an institution v pose deposits are insured by o federal ngency, Instrumentatity, or entity
(inchuding Lender, 1 Lender is such an Instiwtion) or invany Federal Home Loan Bank,  Lender shall apply the Funds to pay the
Escrow liems, Lender may not churge Borrower for hota'ng and applying the Funds, annuslly analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower Intarest o the Funds nnd applicable inw permits Lender to make such
ncharge. However, Lender muy require Borrnwer (o pay o enz-tine charge for an independent real estate tix reparting service
usect by Lender [n connection with this lonn, unless applicable Iz provides otherwise, Unless an ngreement is made or applieable
law reguires interest to be pald, Lender shall not be required to puy  Brrrower any Interest or earnings on the Funds. Borrower
ancd Lender may ngree I writing, however, that interest shull be paid o the Funds,  Lender shall give to Borrower, withow
charge, an wnual accounting of the Funds, showing eredits and debits to'th2 Funds and the purpose for which cach debit to the
Funds was made, ‘The Funds are pledged ns additionnl security for all susis seeured by this Security Instrument,

11 the Funds held by Lender exceed the smounts permitted o be held by applienble Inw, Lender shall account o Borrower
for the excess Funds in aecordance with the requirements of applicable Inw, 1 damount af the Funds held by Lender at any
time s not sufficient to pay the Escrow liems when due, Lender mey so nolily Borrawer.in writing, and, in such case Borrower
shadl pay to Lender the umount necessary to nike up the deficlency. Borrower shallnzie up the deficlency in no more than
twelve monthily puyments, at Lander's sole diseretion,

Upon payment in full of oll sums secured by (his Securlty Instrament, Lender shai prompily refund o Borrower any
Funds held by Lender, If, under Parageaph 21, Lender shall aequin: or seil the Property, Lender ‘prior to the acquishtion or sale
of the Property, shail apply any Funds held by Lender at the time of acquisitlon of sale a8 o greaitugininst the sums secured by
this Securlty Enstrament,

3, Appllcation of Puyments, Usless applicable lnw provides otherwise, ofl payments rece!ved by Lender under
Parngraphs 1 and 2 shall be applicd; flest, to any prepayment chiiges due under the Note; second, 10 mamants payable under
Paragraph 2; third, 10 Interest due, Tourth, to prinetpal dues and It to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all tuxes, assessmards, charges, fines wnd imposltions altributable to the Property
which nuy altaln priority over (his Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the masner provided in Paragraph 2, of If not puid in that manner, Borrowee shall pay them on thme directly to the
person owed paytent, Borrower shall promptly furnish (o Lender all notices of amounts Lo be patd under this paragraph, 1f
Borrowe: makes these payments directly, Borrower shall prompely fuenish 1o Lender receipts evidencing the prymets,

Rorrower shall prompily discharge any len whicl has priovity over this Seeurity Insirument unless Borrower: (n) ngrees
in writing to the payment of the obligntion secured: by the lien In o munner ncceptnble to Lender; (b) contests in good falth the
llen, by or defends agalnst enforcement of the len In, legal procoxdings which In the Lender's opinion operile to prevent the
enforcement of the lien: or (¢) seeures from the holder of the len s ngreement saisfactory to Lender subordinating the Hen to
this Sccurity Instrument, 1t Lender determines that wny purt of the: Property s subject 1o & Tien which may altnin priority over
this Securily Instrument, Lender may glve Borrower n niotlce identifying the lien, Borrower shall sutlsfy the tlen or take one or
more of the netlons st forth nbove within 10 days of the giving of nutice,

5, Huzard or Properly Insurance, Borrower shall keep the Improvements now existing or hereafter erected on the
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wiithy the werm "exiended coverage” and uny other huzards, including
floods or Nooding, for which Lendor requires insurancs, ‘This Insuraiee sha)l be moimadned in the amounts and for the periods
thar-Lenider fequires, 'The insurance currier providing the insurance thall be chosen by Borrower subject 10 Lender's approval
which shail not be unreasonably withheld.  1f Borrower foils 1o mabialn coverage deseribed nbove, Lender may, a Lender's
optien, obtain coveruge to protect Lender's rights In the Property in recordinee with Parugraph 7.

All Insuriineo polieles and renewals shall be necepiable 1o Lender and shall inefude o standard mongage chuse, Lender
shall have the right 1o hold the policies und renewatls, 11 Leader requires, Borrower shall prompily give w Lender al} receips
of patd promiums and renewnl notlees, In the event of toss, Borrower shall glve prompt notice 1o the insurance carrier and
Lender, Lender may make prool of lpss 1( not made promyely by Berrawer, ‘

Unless Londer and Borrower othorwlse ngree n writing, {nsurance proceeds shall be applied 1o restorntion or repair of
the Property dwmaged, if the restoration or repalr Is cconomienily Teasibie nid Lender's security ts not lessened. 1 the restoration
or repair bs not economicudly foasible or Lender's securlty waul) be hssencd, the insurance proceeds stall be apphied to the sums
secured by this Seourity Instrument, whether or not then due, with any excess pald W Borrower, {f Borrower abunuons the
Property, ar does ot answer within 30 days n notiee from Leader that the fnsurance carrler has offered o senke a clalm, then
Lender muy coflect the lnsurance proveeds, Lender muy use rhe erucceds to repair or restore the Property or 10 pay sums secured
by this Security Irestrument, whether or nol then due, The 30-day pariod will begln when the notlee is fivcn.

Unless Lendar and Borrowsr otherwise ageee in writing, sny apptication of proeeeds o prinelpal shudl not extend or
postpone the due dae.o, the monthly payments referred (o tn Paragraphs | mnd 2 or chinge the amount of the paymems., If under
Poragraph 21 the Propeiiy Is aequired by Lender, Borrower’s right b any Insurance policies and proceeds reswlting from damuge
to the Praperty prior o the acquisition shioll pass 1o Lender 1o (e extent of the sums secured by this Seeurly Instrument
mmedintely prior o the aegubidtion.

. Oceupiney, FProssvatlon, Malntensnce i Protection of the Propecty; Horrower's Loun Apphiention;
Leascholtdy, Borrower shill oceuy, cstnblish, wid use the Property ax Borrower's principal residence within sixty days alter the
exceutlon of this Security Instrument :nd shall contlnue to oceapy the Property s Borrower's principal residence for at lenst one
yenr after the date: of occupaney, uiiess Lender otherwise agrees in welting, which consent shall not be unrensonably withiheld,
or unless extenuating ctreumstances exist whles nre beyonsd Borrower's control,  Borrower shall not destroy, damage or impulr
the Property, tliow the Property to deteriorite, orcommit waste on the Property,  Borrower shall be In default if any forfehure
actlon or proceeding, whether ¢lvil or crlmlng’, s egun thas I Lunder's good (uith Judgtment could result in forfeiture of the
Praperty or otherwise materially impair the Hen ciasied by this Seenrlry Distriment or Lender’s security interest,  Borrower mny
cure sucht a default and reinstate, as provided in Basgraph 18, by causing the neton or proceeding to be dismissed with o riting
that, in Lender's good faith doterminitlon, prechdes—ozieure of the Borrower's Interest b the Property or other muterial
Impairment of the Tien crented by this Seeurlly Instrument or Lender's sceurdty fnterest,  Borrower shall also be in defuule if
Borrower, during, the foan application process, gave muerinlly fali or (nacenrnte formution or statements 10 Lender {or fuiled
lo provide Lender with any muerinl informmtion) In conneetionrwinis the lomy evidenced by the Note, including, bw nol Jimited
to, representmions concerning Borrower's occupmiiey of the Properens o prinelpsl residence, 11 this Securlty Instrument is on
a leasehold, Borcower shall comply with all ihe provisions of the dsasss, I Borrower nequires fee title w the Property, the
leasehold and the fe tide shall not morge unless Lender ngrees 1o the merger In writing,

7. Protection of Lender's Rights In the Property, 1 Borrower iafts.e perform the covenants and agreements contained
in this Security Insirument, or there {s o legal procesding that maw sipnificamlyaiivet Lender's rights tn the Property (such ns
# procecding in bankruptey, probote, for condemantion or forfeiture or to enforer Inwe or reguintions), then Lender may do ol

ny for whatever is necessary to protect the value of (he Property and Lender's righoin the Propenty,  Lender’s actlons may
includle paying nay suims seeared by 2 len which hus priority over (il Secielly Instrataent, anpenring in court, puying rensanible
attarnoys' fees and entering on the Property to muke repuirs,  Altiough Lender may takedction under ihis Paragraph 7, Lender
does not have to do 50, Any amounts disbursed by Lender under this Parngraph 7 shatl became additional debt of Borrower
securcd by this Sccurlty lestrument,  Uniess Botrower and Lendar agree to other terms of paymest, these amounts shal] bear
iterest from the date of disbursement at the Note rate and shall b payable, with Interest, upon nctice Jrom Lender to Borrower
requesting paynient, : ‘

B, Mortgage tosurance, 1 Lender required mortgage insurance s o condition of makingabs loan seeured by this
Security Instrument, Borrower shall pay the premivms reyuired to maintuin the morigage fasurance in effecs, 38, for any reason,
the morigage insurance cavernge required by Lender lapses or ceases to be in effoet, Borrower shall pay the wiemiums required
to abtein coveruge substantially equivalent t the mortgaye nsurance previously In effect, at o cost substartiolly equivalent 1o 1he
cost to Borcower of the morigage insurance previousty in effeet, from an ahernme monignge insurer approved by Lender, )f
substant(ally eqiivalent morigage insurance sovernge 18 nol availabie, Borrower shall pay 1o Lender each montl o sun equnl to
one-twelfih of the yearly mortgage insurance premium belng pald by Borrower when the insurance covernge Japsed or ceased to
be in effect, Lender will accept, use anct retain these payments as o loss reserve In fleu of mortgage Insurance, Loss reserve
payments may 1o longer be required, ot the option of Lender, ) mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided br n insurer approved by Lender agnin becomes available and s obtained, Borrower shall pay
the premiums required to maimaln mortgnge insurance in effect, or to provide o loss reserve, unill (he requirement for mortgnge
insurnnce ends in accordarice with any written agreement between Borcower snd Lender or applicable law,

9, Inspection, Lender or its ngent muy muke reasonuble entries upon und fnspeciions of the Property.  Lender shali
glve Borrower notice at the time of or prior to an inspeciion sFrcit'ylug reasonable cause for the tnspection,

10, Condemmution, The proceeds of any ewerd or claim Tor damsges, direct or consequentind, in connection with any
condemnntion or other taking of any part of the Praperty, or for conveyance in Jeu of condemnation, wre hereby assigned and
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{3 shf pe pald to Lender,

Tn the event of u tolnl tuking of the Property, the proceeds shintl be applied 0 the sums seeured by (his Sccurit(
|

&4 Instrament, whother or not then due, with any excess pali 1o Borrower. n the event of a partind taking of the property in whic

'

the fulr market valu of the Property fmmedintely befare the tmking Is equal 1o or greater (han the ainount ol the sums seenred
by this Security lnstrutient immediately before the taking, unless Boerower and Lender otherwise ugree in writing, the stung
secured by this Security nstrumend shall be reduced by the nimount of the proceeds multiptled by the following fraction: (a) the
tota! ameunt of the sums seewred {mmediately befare the taking, divided by (b) the fuir market vatue of the Property immedintely
bofore the taking, Any balance shall be paid to Borrower, I the event of w purtinl wking of the Property fin whick the falr market
valug of tho Property {tmediately before the whing is luss thin the aimount of the sums securcd immedintely before the wking,
untess Bortower and Lender otherwise agree i writhng or untess appiicable luw otherwise provides, the proceeds shiafl be appiled
{0 the sums seeured by (his Seeurity Instrument wheiher or not the sums nne then due,

If the Property Is abandoned by Borrower, or if, alier notlee by Lender to Borrower that thy condemnor offers 1o muke
an wward or settie a clal for dnmages, Borrower fuils to responid to Lender within 30 duys afier the date the notice Is glven,
Lender is nuthorized to.cotleet andd apply 1he proceeds, ot i opton, ¢ither to restoration or repair of the Property or (o the suims
secured by this Securlty nstrument, whether or not then due,

Unless Leader and Borrower otherwise agree in writing, oy application of proveeds o principrl shall mol exiend or
postpone the due date-of the monthly payments referred to in Paragraphs 1 ind 2 or change the amount of such paymens,

11, Borvavees Not Released; Forbenrance by Lender Not o Walvero  Extenslon of the time for payien or
mediliention of mrortization of the suims secured by this Seeurlty Instrument granted by Leader to any successor in fnterest of
Boteower shuhl not operate 9. releuse the Habllity of the original Borrower or Borrower's successory fn jnterest, Lender shall not
be required (o commente piocralings ugainst any successor fo dnterent or refuse 10 extend tlme for payment or atherwise modify
amontlzation of the sums secired by thls Security Instrument by reason of any demand mide by the original Borrower or
Borrower's successars fn fntorests Aoy forbenrnnce by Lendler in oxerclsing any right or remedy shall not be a walver of or
prechudde the exercise of any vight or rewedy.

12, Suceessors ang Assipns Bovsds dolnt wnd Soveral Linblity: Co-Signers, The covenanis and agreements of s
Sceurity (nstruntent shatl bind and bepefivabe successors and asshyns ol Lender and Borrower, subject 1o the provislons of
Paragraph 17, Borrower’s covenams and agrevaants shall be Join and seversl. Ay Borrower who co-signs this Security
Instrument bt does not exceuly the Noter (1) s co-signing this Securlly (nsitument only to morgage, grnt and convey thin
Borrower's tmurest in the Property wnder the terme o7 this Security Instrament; {b) 15 not personally obligated to poy the sums
secured by this Securlty Insteunent; and (c) ngrees e Depder ancd any cther Borrower mmy agreed (o extend, modify, forbear
or make &uy nccommodations with regurd to the ferms o¥his Secuvity Instriment or the Note withoul the Borrower's consent,

13 Loun Charges. 16 tho loan secured by this Securi-instrumeat is subject to  law which sets maximum loan charges,
and thag taw 18 fradly Imerproted so that the fnterest or atlier 13an chirges eollected or ta be eollected In connection whh the loun
exeeed e peermided Jimbt, then: (n) any such foan charge shali t¢ fxduead by the mmount necessary 1o rediice the charge 1o the
permitzd Himit and (b) any sums atready colieeled from Borrower wiictuusceeded permitted limits will be refunded to Borrower.
Leader mny choose to mnke tids refund by reduging the principel ewed under the Note or by making u direct  payment o
Bm"rowﬁr.le a refund reduces prineipul, the reduction will be sreated ss « partinl prepayment withowt any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Szcurity nstruzdeti shal) be glven by delivering it or by malling
i by fiest class pdt unfess applicable law requires uso of inother method, The watles shall be directed 10 the Property Address
ar any other addross Borrower designmes by nodee to Lender, Any notiee to Lender slial’ be given by first class mall 10 Lender's
adldross stuted hereln o any other addsess Lender designates by natiee 1o Borrosver, ~ Aayaoliee provided for i this Securlty
Instrument shafl be deeted to have beon given o Borrower or Leader when given ns prov ded in this paragraph.

18, Govorning Luw; Severabiity, ‘This Secuclty Instiument shall be governed by iaderal Tow and the aw of the
Juelsdiction in which tho Property is toeatedt, In the event thit sy provision or cinuse of this Secszlty Instrument or the Note
confllets with applicable law, such confliet shati not sffect ather provisions of this Security instrurient or the Note which can be
glvon effect g‘ifimom the conflicting provision, To this end the provisions of s Seeurlly Instrument zat <ite Note are declared
to be severablo,

16, Borvower's Copy. Borrower shal be glven one conformed copy of the Note und of 1hs Security. Instrament,

17, 'Pransfer of the Propeety or @ BenePlelal Interest In Borvower, T all or anty part of the Propeny or any interest
i 1t iy soid or tranaferred {or 15 o beneflelal fnterest 1 Borrowyr is sold or transterred and Borrower is not a natural person)
without Lander’s peior writin consent, Lender may, s {ts option, require inmediate pryment in full of aff sums secured by this
Socurlty Instrument, However, tiis option shal) not be exereised by Leader if exercise Is prohiblted by federal law s of the date
of this Seeurity Instrument,

{f Lender exercises this option, Lender shall glve Borrower potice of acecteration, The notice shall provide a period of
not less than 30 davs from the date the notlee Is delivered or metled within which Borrower must pay all sums seciired by this
Sceurity Instrument. [f Borsower Tatls o pay these sums prior te the expirstlon of s period, Lender may invoke any remedies
ermitted by this Security [nstrument without further notiee or demand iy Borrower,

I8, Porrower's Right to Refnstute, 1 Boreower mueis eanpin conditons, Bovrower shail have the right to have
enforcement cf this Sccnrh'y Instroment discontinied ut nny thne prior o the earller ol (1) § duys (or such other period as
apphicable law may speeldy {or relustatoment) before sile of the Froperty pursuant to nnf' poser of sale contained In thils Security
Instrument; oy (by entey-of o judgment enforeing this Securty Instrument, Those conditions are thi Borsower: (#) pays Lender
all sums which then would be due under this Securhy Instrument and the Note os it no acceleration had oceurred; (b) cures any
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ttelau)t of any othur covenants or wgrevntents; (¢) pays ol expenses curred in enforcing this Securdty Instrument, including, bt
not limited to, reasonable atiorneys' fees; nnd (4) tukes such netion us Leader moy reasonably rcquﬁ'c to assure that the len of
this Seeurlty Instrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums secured by thiy Security
Instrument shall continue unchanged. Upon relnstatement by Borrower, this Securlty Instrument and the obligations secured
hernby shall romnin fully eftective ns if ne accelerntion'had oceurred. However, (his right to reinstate shall not apply in the case
af aceelerntion under Paragraph 17, ‘

19, Salo of Note; Change of Lonn Servicer, The Note o a partint interest In the Note (together with this Securlty
Insirument) may he soli one or tore times withoul prior notice to Borrower, A sule may result in  change in the entity (known
as the "Loan Servicer”) that colieets montlly puyments duz under ths Note and this Securlty Instramteni, There also may be one
or more changes of the Loan Servicer unrelated 10 o sake of the Note, I there i5 0 change of the Loan Servicer, Borrower will
be givon sritten notice of the change in accordance with Parsgraph 14 above ang applicable faw, The notice will state the name
and addrest of the now Loan Servicer and the mdibress to which payments should be made, The notiee will also contain any other
informatlon required by applicable tnw,

20, Hozardous Substances, Borrower shall not cause or perinlt the presence, use, disposal, slorage, or release of any
Hazardous Substances on or w the Property. Borrawer shall not do, nor silow anyone ¢lse to do, anything affeeting the Property
that is in violaton.of any Eoviconmental Law.  The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of stmall Guantities of Hazardous Substances that are generally recognized to be spproprinte to normal residential uses
and to maintenanes GCihe Property,

Rorrowet shati pronapily give Lender written notice of wny investigatlon, elubm, demand, lawsuit or other acilon by any
governmental or regulatary saency or private party involving the Praperty and any Huzardous Substance or Environmental L
of which Borrower has actual snpwledge, 1f Borrower leurns, or i notilled by any governmental or regulalory authority, thal
any removil or other remedioko of any -Huzardous Substance nftecting the Property Is necessary, Borrower shall prompily take
all necessary remwdint acions [naceuidunce with Enviranmental Law.,

As used in this Paragraph 20, *Hazordous Substances” nre 1hose substances defined ns toxic or haznrdous substances by
Environmental Law and the follawing substances: gasoline, kerosene, other ammable or toxle petroleum products, wxic pesticides
and heebicides, volntlle solvents, materinls containing nsbustos or formaldehyde, amd radionetive materiuls,  As vsed {n this
paragraph 20, *Environmental Law" means fedesat Tnws md luws of the jurlsdietion where the Property is located that relate to
health, safety or environmentnl protection,

NON-UMIFORM COVENANTS, Borrower qadb Lender further covenant mnd agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to neceleration following Borrower's breach
of uny covenwnt or wgrecrnent in this Security Instrmers it not prior to aceeleration under Puragraph 17 unless
apphicable law provides otherwise), The notlee shall specify: (w) the defaulty (b) the setion regquived to care the defuult; (¢)
n date, not less Clan 30 days from the dato (ho natiee i glven te Barrawer, by which the defanlt must be cured; and (d)
that fudlare to cure the default on or before the date speelfied In e aotlee may vesult in neeelerntion of the sums secured
by this Securlty (nstrument, Toreelosure by judicial proceeding wdaniz of the Property, The notlee shall further Inform
Borrower of the vight to reinstate ufter accelerntion and the right to asezer in the foreclosure preceeding the non-existence
of o default or any ther defonse of Borrower o acectrution aad foreetozare, I the defauld iy not cured on or hefare the
date specified. in the notice, Lender at iy option muy requive immedinte payment by fulb of all sums seenred hy this Security
Tnstrument without further dewnnd nid may foreclose this Seeurlty Instrumest 2y judicial proceeding, Lender shal) be
entitted to collect nll expenses incurred In pursuing the remedies provided in this Farsigraph 21, Including, but not limited
10, rensonable attornuys’ fees and costs of (file evidency,

22, Release, Upon payment of all sums seeured by this Seeurily Instrament, Lender thali release this Security Instroment
without charge to Borrower. Borrower shatl puy any recordntion costs,

23, Wailver of Homesteatd, Borrower waives alf right of homestend exemption In the Propeny,

24, Riders 1o this Security Instenment, 1 one of more riders are exeeute! by Borrower and resorded together swith ihis
Security Insirument, the covenants and agreements of cach such rider shail be fncorperated into and shedi raead and supplement
the covenants and ngréements of thls Securlty (estrument as 1 the thder(s) were o part of thls Securlty Inezinent,

The following riders are attached:
Balloon Rider

ILLINOIS-SINGLIE PAMILY-PNMA/FHLMC UNIIORM INSTRUMENT Funiy M d 419)
C-1208LT Tage 8 of O (Rov. 10/94)
Beplaces MANII0S (Pav, sHD)




' UNOFFICIAL COPY




UNOFF'C'AL COIEM"HW Fage 6ot 9

BY SIONING BELOW, Boreower neeupts und ageees 1 the terms and covenants contnined in this Seeurlty Instrument

and |ln HV“(“‘/) exccl[!cdyorruwcr and recorded wuth it
.-"‘l' Wi . " ’ - et P 4 L
Al Mang Fots diivectl

cm;mn-:s CRRGIN 77 " MARY KATE DRISCOLL

x

.
-t

2iier

ST e D

I =
H

(Spaes Zieles Ui Line Pur Acknow silgetient]

STATE OF [LLINOIg, County of COOK
§8:
)
I, the Undersigned. a Notary Public In and for sald coumy nidstite, do hereby cenldfy ihat

CHARLES C RAGIN,
MARY KATE DRISCOLL, HUSBAND & WIFE

personally knowt to te to be the same person(s) whose name(s) Isiare) subscribesd 1o the foregoing instaument, appeared before
me this day i person, und acknowledged that he/she/they signed and delivered the sald instrument e b, her, thelr free and
voluntary act, for the uses it purposes therein set forth.

Given under my hand andl official seal, this  16th day of  p ﬁl' 1998

My Commission explres: : 225
.% mﬁm@“-

Preparad By: CAROL LARSEN
ILLINDIS-SINCILE PAMILY-FNMA/BHLMO UNIFORM INSTRUMENT
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BALLOON RIDER
(Contltioned Right 1) Relingnee;
THIS BALLOON RIDER S ntade this 16th day of April, 1998

nad s incorporated [nto andt 2aai’ be deemed ta amend pnd supplement the Mortgage, Deed of Trust or Deed
to Secure Debt {the "Seeurlty Instruient”y of he same date glven by the andersigned (he "Borrower") 10 secure
the Borrower’s Nowe 0 CHASE MI NHATTAN MORTGHOE CORPORATION
organizad and existing urder the laws of the State of
Naw Jarsey
{the "Lender®y of the snme date and covering theproperty deseribed in the Seediclty Instramoent mul Jocated al:

2336 GIREY AVE, EVANSTON, IL %0201

: ‘The Interest rate stated on the Note Is culled the *Note Rides” The dute of the Note is called the *Note Due.*

’ { umderstand the Lender may transfer the Note, Securbty lrstramient end this Rider, The Lender or anyone who

: tnkes the Note, the Securily Instrument and this Rider by transfee et whe s onthled 1o reeeive puyments under
the Nole is colled the *Note Holder,

ADDITIONA), COVENANTS, In addition to the covenants and agreciwisiz-ln the Securlty Tnstrument,
Borrower wd Leader further covenant o agree o Tollews <desplie anytidng to Jhe contrary contnined In the
Scourlty Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

AL the maturity cate of the Note and Securlty nstrumunt (the "Matueity Due), Ewlil be able 20 abtrin a new
foain ("Mew Loan™ with a new Maturity Dnte of May 1, 2028 , fnd with Gn isterest rate
equal to the "New Note Rate® determined in nccordmace with Section 3 below if all the conditions provided in
Section 2 and § below are met (the “Conditlonn) Refinaneing Optlon®).  1f those condltions are not met, 1
understand it the Note Holder §s under no obligation to eefitance or modify the Note, or 1o extend the Muturity
Date, wd that 1wl have 1o repay the Nole [rom my own resources ar find @ Jender willing to lend me the money

Multistate Balloor Rider FNMA 3180 12/89
C-7018LT (5/96) Page t o 3 (replaces 10/94)
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{0 repay the Note,

2, COMDITIONS TO OPTION

I 1 want to exerclse <he Conditions! Refinuneing Option st mawrity, cennin conditions must be met as of the
Matarity Onte, These conditions arer (1) 1 must 8tlk be dhe owner s oecupant of the property subject 1o the
Security Instrament (the "Property®); (2 1 must be current i ray monthly paytens and cangsot have been more
than 30 days tate on any of the 12 scheduled monthly payments Immediately preceding the Maturity Date; (3) no
tien ugalnst the Property rexcept for tnxes and specta) nssessments not yet due and payable) other Ban that of the
Security lnstrument may exlst; (4) the New Note Rate enmol be more than § perceniage points above the Note
Rate; and (5.1 must make o written request to the Note Holder as provided in Section 5 below,

Yo CALCULATING THE NEW NOTE RATE

The New Now Rote will be o fixed rate ol nterest equal to the Federal National Mortgage Association’s
required aet yield for 50:genr fixed rate mortgages subject 1o n 60-dny mumwdntory delivery commitment, plus one
Tnlf af one percentage pownt4:5 %), rounded to the nearest tne-cighth ol onie perceniage potnt (0,125%) the "New
Note Rits™), The requied-set yield shall be the applicable net yield in effect on the it wd thne of day tha the
Note Hoder recelves notice of nty <leciion to exercise the Conditlonnl Rellnancing Optlon, 1f this reguired nel
vieled 18 1ot nvailable, the Note Holdor wildetermine the Mew Note Rate by using comparable informntlon,

4. CALCULATING ‘THE NEW PAYMIAT AMOUNT

Provided the New Mote Rate as cateatntes i Scetton 3 above is not gremer than 5 percentnge poinis above the
Note Roze and alf other condittons required in Section 2 above nre smistied, the Note Holder will determine the
amount af the manthly payment thae will be sufficient to repny in Sull () the unpald prineipal, plus (0) necrued but
uupnm faterest, plus (&) ald other sums | will owe under soe Note und Seeurity Instrument on the Maturily Date
(twoniting my monthly payments then are current, a8 requicrd vader Seetion 2 nbove), over the ternt of the New
Nate o the New Note Rate In equad monthly payments, “fhe resoit of this caleulation will be the amount of my
tew principal and imerest payment every month unth the New Nese is fully pald,

§  EXERCISING THE CONDITIONAL REFINANCING OPTION

Thiy Note Holder will notify me ot lenst 60 enlendar days in advanee of fe Maturity Date and advise me of
the primdpal, neerued but wnpaic interest, mnd all other sums [rm expeeted to aweapdie Mawrity Date, ‘The Note
Holder also will advise me that | mny esorclse the Conditionst Refinnnscing Option if ine conditlons in Section 2
above ate met The Note Holder will provide my paymient record informution, togerier with the name, tide wned
nekdress of the person ropresenting the Note Holder that T must notify in order to exerehe the Condlionn)
Refinancing Option. 161 meet the conditions of Section 2 woover, [ may exercise the Conditlona Pelizaneing Option
by notlying the Note Holder no Tnter than 45 calendar days prior 1o the Maturity Date, The Nute Hodder will
caleulate the fxed Now Note Rme based upon the Federal Mulonat Morigage Assockion's applicabis-sublished
reguleed net yleld in offect on the date and tme of day nati figation is recelved by the Note Holder and se cnleulated
in Section 3 above, T will then have 30 enfendar days o provide the Note Holder with necepiable proof of my
required ownership, oceupancy nd propeety Hen stars, Before the Maturlty Date the Note Holder witl advlse me
of the new [nterest rate (the Now Note Rate), new montkly payment amount md a clate, tine and plsce mt which

Multtstate Batloon Rider FNMA 3180 12/89
C-7019LT (5/96) Page 2 of 3 (replnces 10/94)
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! must appear 1o sign any documents required to complete the required reflmncing. L understand the Note Holder
will eharge me w $230 processing fee and the costs nssocined soith updating the title Insurance polley, if any, and
rensotiable third-party costs, such as documentary stamps, intangibie tix, survey, recording fees, ele,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants contnined in this Balleon
Rider,

.

éHFﬁL%S C RAGIN ,,/ MARY KATG DRISCOu!.:

I

Multistate Balloon Rider TINMA 318D 12/89
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