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THIS MORTGAGE ("Segprity Instrument™) is given on APRIL 10 , 1998
The mortgagor is  CLAUDETTETIRVIN, A MARRIED PERSON | MARRIED TO HOWARD IRVIN

{("Borrower"},

This Security Instrument is given to PARKV/AYMORTGAGE

ISAQA \
which is organiz:d and existing under the kaws of [ DIE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE SUITL 500

SCHAUMBURG, IL 60173 ("Lender™).
Borrowsr owes Lender the principal sum of  SEVENTY-THREE THOUSAND SIX HUNDRED AND
80/100

Dotlacs (U.S. §  73,600.80 ), This debt is evidenced by Boriswer's note dated the same date as this Security Instrument
("Note"™), which provides for monthly payments, with the full debi, if.s08 paid earlier, due and payable on APRIL A ,
2028 . This Security Instrument secures o Lender: (a) the repayment o4 the debt evidenced by the Note, with inierest, and

all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph
7 o prozect te security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sezurity Instrument and the Note. For ihis purpase, Borrower does hercby mortgage, srant and convey to Lender ihe following
describad property located in COOK County, Wlinois:

LOT 9 IN BLOCK 2 SCAMMON AND DICKEY'S SUBDIYISION OF ALL THAT PART OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE. 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
ILLINOIS CENTRAL RAILROAD, (EXCEPT ONE ACRE IN THE NORTHEAST CORNER)
IN COOK COUNTY, ILLINOIS,

Lawyors Titla Insurance Corperatiod

TAX L.D.# 20-23-412-03]

which has the address of 6824 SOUTH DORCHESTER AVENUE CHICAGO
{Streey {Cityl
[Hlinois 60637 ("Property Address”),

1Zip Cutdol
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appuienances, and
fixtures now or hereafter a part of the property. Al replucements and additions shali also be covered by this Scourity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Properiy ™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Property against all claims and demands, subject (0 any encumbragices of record,

THIS SECURITY INSTRUMENT combines uniforin covenams for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shal! pay to
Lender on the dav monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as & fien on the Property; (b) yearly leasehoid payments
or ground rents o e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortnage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr=phe8, in licu of the payment of morigage insurance premiums. These items are catled "Escrow liems”.
Lender may, at any time, eolreet and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage luan may require ter Porrower's escrow account undder the federal Reat Estaie Scilement Procedures Act of 1974 as
amended from 1ime to time, 12 12.5.C. § 2601 et sey. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. 1f so, Lender may, al aay time, cotlect and hold Funds in an amount not te cxceed the lesser amount. Lender may
astitnate the amount of Funds due on the besis of current data and reasonable estimates of expenditures of future Escrow Tiems
ot otherwise in accordance with applicable law.

The Funds shall be held in an institution vthost deposits are insured by & federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federat Home Loan Bank. Lender shatl apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holdingang spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interesi on the Funds and applicable faw permits Lender to make such a charge.
However, Lender may requirc Borrawer to pay a one-time/chaige for an independent real esiaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Sorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid oiihe Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fungs and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums sec'rcd by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by spplisable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. [7the’amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Bor‘ower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali ke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security lnstrument, Lender shall protaztly refund o Borrower any Funds
held by Lender. If, under paragraph 2t, Lender shall acquire or sell the Property, Lender, priorto te acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit again it sums secured by this
Security [nstrument.

3. Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Leacsnunder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due uader the Nole; second, (o amounts payable-under paragraph ¥4
third, to interest due; fourth, to principal due; and last, 1o any late chavges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atzuin prierity nver this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thac manner, Borrower shall pay them on time directly 10 the
person owed paymens, Eorrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipls evidencing the paymeats.

Borrower shail prompily discharge any lien which has priority over this Security [nsirument unless Borrower: () agrees in
writing (0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the lender's opinion operate (0 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
tnis Sceurity Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or
morc of the actions set focth above within 10 days of the giving of notice.

: 5. Huzard or Property Insurance. Borrower shall keep the improvemenis now existing ov herealter erected on the Property
insurcd against loss by fire, hazards inctuded within the term "extended coverage” and any other hazards, including floods or
‘ flooding, for which Lender requires insbrance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. (f Borrower fails 1o maimain coverage described above, Lender may, at Lender's option, obtain
< coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause, Lender shall
have the right to hold the policies and recewals. 1f Lender requires, Borrower shall promaptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lerder may make rroof of luss if not made promptly by Borrower.

Unless Lendéeand Borrower otherwise agree in writing, insurance procecds shal! be applied to testoration or repair of the
Property damaged, 3/ tha restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration
ar repair is not economizatiy, feasible or Lender's seeurity would be lessened, the insurance proceeds shal! be applied (o the sums
secured by this Sccurity imatzament, whethier or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not answee-widkin 30 days a notice from Lender that the insurance carrier has offered 10 scitle a claim, then
|enter may collect the insurance@ruceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security [nstrument, whedier arnot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss zgree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of tt. monthly payments referred to-in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lendor to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and ¥ otection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borroiver's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properiy as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
e.clenuating circuinstances exist which are beyond Borrower's contror . dorrower shall not destroy, damage or impair the Property,
atlow the Property to delcrioraie, or commit waste on the Property.” Bolrower shall be in default if any {orfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faitiy judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing (he action or praezading to be dismissed sith a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower’s intcrest in 1 Property or other material impairment
of the lien creawed by this Security Insteument or Lender's security inderest, Borrower shiti also be in default if Borrower, during
the loan application process, gave materially false or inacewrate information or statements o ander (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bu:ng! limited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrutsent j<-on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tiile to the Property, the leaszneld and the fee title shall
not merge untess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails 10 perform the covenants and G4grzements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Froperty and Lender’s rights in the Property., Lender’s actions may
include paying any sums sccured by a lien which has priorily over this Security Instrument, appearing in court, paying reasonable
altorneys’ fees and entering on the Praperty to make repairs. Although Leucier may take action under this paragraph 7, Lendcr
coes not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
lastrument. Unless Borrower and Lender agree 10 other terms of paymient, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower requesting payment,
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B. Mortgage [nsurance, [f Lender required mortgage insurance as a condition of making the foan secured by this Sccurity

Insttument, Beerower shall pay the premiums required to maimain the morigage insurance in effect, If, for any reason, the
- morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
+ obtain coverags substantially quivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

cost 1o Borrower of the mortzage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1T
- substantially equivalent morigage insurance coverage is not available, Borrewer shall pay to Lender cach menth a sum equal (o
"+ one-twelfth of the yearly mon gage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. lender will acecpt, use and retain these payments as a loss rzserve in lieu of mortgage insurance. Loss reserve
payrents may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provides! by an insurer approved by Leader again beeomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any written agrecment hetween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemvintion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o otiier taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender

In the event of i toialwaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, widi any excess paid to Borrowsr, In the event of a partial 1aking of the Property in which the fair
market value of the Property-ininediately before the taking is equal to or preater than the amount of the sums sccured by this
Security Instrument immediaelyveiore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securily Insirument shall e redueed by the amounl of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately bafave the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair marker value
of the Propert; immediately before the wking is luss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling ¢r valess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity Instrument whether ot polie sums are then due.

If the Projerty is abando:icd by Borrower, or if, ait:r notice by Lender to Borrower that the condernnor offers to make an
award or setile: a claim for damages, Borrower fails to resporid to:Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, cither fo restoratian or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any appiicdtion of proceeds to principal shall not exiend or postpone
the due date cf the monthly payments referred to in paragraphs 1 and Z ot shange the amount of such paymens.

11. Borrower Not Releused; Forbearance By Lender Not a Wajve:.” Exiension of the time for payment or modilication
of amortizaticn of the sums sccured by this Securily Instrument granted by Len'ler (b any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in inierest or refuse to extend time foipayiuent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origicil Porrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy skall not be a waives of or preclude the exercise of iy
right or remedy.

12. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covenants and ‘graements of this Security
fnstrument shall bind and bewefit the successors and assigns of Lender and Borrower, subject to the piovisions of paragraph 17,
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secu:tty instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bodrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suins secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Note without that Borrowet’s consent.

13. Loan Charges. if the lozn secured by this Security Instrument is subject to a kaw which sets maximum joan charges,
and that law is finally interprated so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: ) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted fimu: and (b) any sums already collected from Borrower which cxceeded permitted limits witl be refunded 1o Borrower,
Lender may -hoose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. i a refund reduces principal, the reduction will be treated as i partial prepayment without any prepayment charge
under the Nose
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14, Notices. Any notict 1o Borrower provided for in this Security lustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other zddress Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail 1o Lender’s
address statec! herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable lave, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Jnstrument and the Note are declared lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is soldl or transferred (or if i beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior writlen consen:, Lender may, at its option, require immediau: payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exerciscd by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercizes this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days from the dat: the aotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Rig¥t to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Securily Instrument diécontinued al any time prior to the carlier of: (a) 3 days (or such other period as applicable law may
specify for renstatement) befor<'sits of the Property pursuant to any power of sale contained in this Security Instrument; or )
entry of a judgment enforciny this security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be duc under this Secu:ity instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all =xpeses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atlorneys’ fees; ard (d; takes such.action as Lender may reasonably require to assure that the licn of this Security
Instrument shall continue unchanged. Upon! reinstatement by Borrower, (his Securily Instrument and the obligations secured
hereby shall remain fully effective as if no acceleritinn had occurred. However, this right (o reinstate shall not apply in the case
of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer, Vnz Nole or a partial interest in the Note {together with this Securily
Instrument) may be sold one ¢t more times without prior notiss.to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due nder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the'Note. 16 there is a change of the Loan Scrvicer, Borrower will
be given writien notice of the change in accordance with paragrapp-14.above and applicable law. The notice will stale the name
and address of the new Loan Servicer and the address to which payireris should be made. ‘The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew mnyune else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or storage on
the Propenty of simall quantities of Hazardous Subsiances that are gencrally recognized (o be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demaud, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governimenisi-ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrawer shall prompily 1ake

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic ar hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum peodrcts, toxie pesticides
and herbicides, volatile solveats, materials containing asbestos or formalcehyde, and radioactive materials,” As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environments! pratection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifly: (a) the defauit; (b) the action required to cure the defuult;
(¢) a date, nof less than 30 days from the date the notive is given to Bocrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security 1nstrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-
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existenee of a default or any other defense of Borrower to aceeleration and foreclosure, I the default is not cured on or
before vhe date specified in the notice, Lender at its option may require immediate pryment in tull of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judieial proceeding, Lender
shall be entitled to collevt all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable a:torneys® fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secarity Instrument
to Borrcwer. Borrower shall pay any recordation costs,
23. Waiver of Homestenrd, Borrower waives all right of homesiead exemption in the Property.
24. Riders to this Security lastrument. 1f one or more riders are exccwed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shatl be incorporated inte and shall amend and supplement
* the covenants and agreerents of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box(es))

| [m_ ] Adjustable Rate Rider l:l Condominium Rider 1-4 Family Rider
[_] Graavatad Payment Rider D Planned Urit Development Rider D Biweekly Payment Rider
[_] Balloon Rirler D Rate Improvement Rider D Second Home Rider

[j Other(s} {speciiy)

Y SIGNING BELOW, Borrower accepts and ageees to the terms ind covenants contained in this Security hnsirument and
in any riler(s) execured by Borrower ind recorded with il

Witness /’ e aya)
inesses; /o o 4 “) /’ﬁ -
OVE (/:../(C(] 4',¢ﬂf7z€z€{/ \\:/[(/ . ‘-')"5""""’(——-1(8":;1])

) CLAUDETTE P. IRVIN 7 Sontower
. -"’7 [ (Seal)

e -Borrownt

s \/ st

HOWARE LRVIM, SIGNING FOR ‘Nﬁ"“S)OLE PURPOSI™
OF WATVING HOMESTEAD

e {Seah)
~Botrowe
(Space Balow Tlus Lino For Acknowledgiment) -
4 A
STATE OF ILLINots, (¢ (”( Count? ss:

—f Sy g /’ LNy L "{

1, (vl l‘}{“’ 4 ,a ary Public.in and for 38 id coumy and state,

do hereby centify that  £LAUDETTE P. IRVIN, A MARRIED PE RSON, 77 s {15 cf 7 m’ W )—4 Y

subscribed ta the foregoing instrument, appeared pefore yie this day in person, and acknowledged that SHE

, pﬁ?lly known (o me (0 be the same person(s) whose name(s) 15
free and voluntary act, for the uses and purposes therein set forth,

signed and delivered the said insirument as 2%

Given under my hand and otficial seal, this  16TH day of APRIL . 1998

My Ccalﬂmiséibn,g'xplrgqs \L ’, j?? > (‘W

A H . pr . "'\ 4{’/‘ / I‘-\ jf‘,{’
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AT al L / /{mry Public
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(LOAN NO. 18080736 Assignment of Rents

THIS 14 FAMILY RIDER is made this L6TH day of APRIL , 19 98,
“and is incomporated imo and shall be deemed to amend and suppiement the Merigage, Deed of Trust or Securily Deed (the "Security
~ Instrument”) ¢f the same date given by the undersigred (the "Borrower") Lo secure Borrower's Nole to
" PARKWAY MORTGAGE
. I5a0a
“of the same dine: and covering the Property described in the Security Instrument and located at;

6824 SCUTH DORCHESTER AVENUE
CHICAGO,IL 60637

1Propeity Addiess]

{the "Lender”)

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreemems made in the Sccurity Instrument, Borrower and
Lender further covepant and agree is follows:

A. ADDITIONAL PEOVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the{aluw ng items are added ta the Property description, and shall also constitute the Property covered by
the Security [estrument: building samerials, appliances and goods of every nature whatsocver now or hereaflter located in, on, or
used, or intended to be used in cornection with the Propenty, including, bui not limited 1o, those for the purposes of supplying or
distributing aeating, cooling, clectricity, gas, water, air and light, (irc prevention and extinguishing apparatus, security and access
control apparatus, plumbipg, bath bs, wier beaiers, water closets, sinks, riunges, stoves, refrigeralors, dishwashers, disposals,
washers, dryers, awnings, storm windews, storm donts, screens, blinds, shades, curtains and curtain rods, ailached nirrors, cabinets,
panelling and attached floor coverings now or her2afier aftached to the Property, alt of which, in¢luding replacements and additions
thereto, shal be deemed to be and remain a past of the Property covered by the Security Instrument.  All of the foregoing logether
with the Preperty described in the Security Instrument (o th Jsasehold estate if the Security Instrument is on a leaseheld) are referred
W in this 1.4 Family Rider and :Fe Sceurily Instrument as«iw "Property”.

B. USI. OF PROPERTY; COMPLIANCE WITH LAW. Bosrower shall not scek, agree (0 or make a change in the use of
the Property or its zoning classification, unless Lender has agreed inawiiting 1o the change. Borrower shall comply with all laws,
ordinances regulalions and requirements of any governmental body appiirabie to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal faw, Borrawer shall not allow any lien inferior to the Security
Instrument 1o be perfected against the Property without Lender’s prior written peraission,

D. RENT LOSS INSURANCE. Borrower shall maimain insurance against rent Iessn.addition to the other hazards for which
insurance s required by Uniform Covenant 5,

E. "BHORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is aclaied

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the/timi.sentence in Uniform
Covenant 6 concerning Borrow2r’s accupancy of the Property is defetcd.  All remaining covenants and agrcements set forth in

Uniform Covenant 6 shall remam in effect.

(r. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowsr shall assign 1o Lender all leases of the Praperty and all
security cleposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, exiend
or terminatz the existing leases and 1o execute new leases, in Leader's sole discretion.  As used in this paragraph G, the word "leasc”

sttall mean "sublease™ il the Security Instrumert is on i leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
uncenditionally assigns and transfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom thie Renis
of the P-operty are payable. Borrower authorizes Lender or Leader’s agents to collect the Rents, and agrees that each tenani of the
Property shatl pay the Rents 10 Lender or Lender's agents.  However, Borrower shadl receive the Rents until (i) Lender has given
Borrower netice of default pursuant o paragraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenani(s) that
the Rents arc to be paid to Lander or Lender's agent. This assignment of Rents constitutes an absofute assignment and not an

assigrmert for udditional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mao/Finddle Mac Uniform Instrument Form 3120 9/80
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If Lender gives notice of breach o Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as fruslet. for Ilﬂ
berelit of Lender only, to be appiied to the sums secured by the Security Instre.ment; (ii) Lender shall be entitled to collect and receive
~.all of the Res of the Property; (it Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
~or Lender’s qgents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
- by Lender or Lender’s agents shall be applied First to the costs of taking coatrol of and managing the Property and collecting the
Rents, inctuding, but not limited to, artorney’s fees, receiver's fees, premiums on receiver's bonds, repair ind mainicnance costs,
. insarance premeums, taxes, assessments and other charges on the Property, ard then to the sums secured by the Security Instrument;
(v) Lender, Lerder’s agents or any judiciatly appointed receiver shall be liable to account for only those Rents actally received; and
-(vi) Lender snal! be entitled 1o have a receiver appoinied to take possession of and manage the Property and collect the Rents and
i -profits derived from the Property w thout any showing as (o the inadequacy of the Property as security.

If the Rents of the Property are not sulficient to cover the costs of taking sontrol of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shali hecone indebtedness of Borrower to Lender secured by the Security
Insirument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any «ct that wauld prevent Lender from exercising its rights under this paragraph.

Lender, or Lenuer's agents or & judicially appointed receiver, shall not be required to enler upon, take control of or maintain
the Property before or aitergiving rotice of default to Borrower. However, Lender, or Lender’s agents ar a judicially appointed
receiver, may do so al any tircwhen a defaolt cceurs. Any application of Fents shall not eure or waive any default or invalidale
any other right or remedy of Lender. This assignment of Rents of the Proparty shall terminate when all the sumns secured by the

Security Instrument are paid in il

1. CROSS-DEFAULT PROVISTON. Parrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instruineatand Lender may invoke any of the remedies permitted by the Security Instrument.,

BY SIGNING BELOW, Borrowzr accepls and agrees to the terms and provisions contained in this,!-4 Fanuly Rider.

//[n:ucu?f? )

gy

. \/ /f" e (Seal)
TCLAUDETTE P. IBVIN [!J 3§
4 ’ = / / - '{ ]

/, SN e

,uf /(r S N e (Scal)
HOWARJ LRVIN,SIGNING FOR SOLWEURPOSE Gower
WAIVIi: HOMESTEAD

rowor

(Seal)

Borrowor

(Seal)

Barower

MULTISTATE 1-4 FAMILY RIDER - Fannio Mae/Freddie Mac Uniform Instrument Ferm 3170 9/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month dndex (As Published In Thie Wall Street Journnl) - Rate Cugis)

LOAN NO. 18080736
TS ADJUSTARLE RATE RIDGR is muwle this  16TH  dayof APRIL, 1998

anich s incorporaied info and shalt be deemed w amend and suppleinent the Mongage, LDeed of Vrust or Security Deed (tl'n.

*Security Instrument”™) of the same date given by the undersigned (thre *Barrower®) to secure Botrower's Adjustable Rate Noic
(the "Nute ") o

PARKWZ Y, MORTGAGE,

ISACA
the “Lender ) piabe same date and covering the property described in the Security Instrument and fovated at:

6824 SQUTH DORCHESTER AVENUE

CHICAGQ, IL 60637
fireperty Address)

THE NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN TUE INTEREST RATE
AND THE SIONTHLY PACMENT, CINE NOTE LIMITS THE AMOUNT TIE BORROWER'S
IN'!‘ERES'J‘ RATE CAN CUANEZ AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROAWYER MUST PAY.

ADIITIONAL COVENANTS. In ddition to the/covenants and agreements made i the Security Instrument, Burrewer
and Lender fusther covenant and agree as inhlows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial interest rate of 11.000 % . The Note provides for changes in the inerest
ate and the monthly payments, as (ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
14} Change Dudes

The interost rale | will poy may changeon - APRIL 21, 2006 oadontha day every  6th
month thereafler. Each date on which my interest rate coudd change is eabled & "Chang! Dage,”
(M) "The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "idix® is the average of iwcibank
uffcred rates for 6 month U.S. dollar-denominated doposits in the London market {"LIBOR™), 27 putaished n The Wall Street
Journai. ‘The most recemt Index Ngure available as of the Grst business day of the manth immedizigly pieceding the month in
which the Change Date accues Is called 1he *Current Indee.”

I the Index is no longer avaitable, the Note Hokder will choose a new index that is based upon eetparapte information.
‘The Note Holder will give e notice of this cheice.

{C) Calculstlon of Chrnges
Before each Change Date, the Note Holder will calcvlate my new interest rale by adding SEVEN AND NINY

TENTHS percentage poings) { 7.900 %) to the Current fidex. Tar dlole
Halder will then tound the resutt of this addivion (o the nearest ope-gighth of one percemage point (0. 125%). Subjeeea e
limits stated in Section 4¢3 below, this rounded amount whk be my new interest rate until te next Change Date.

The Note Holder will then determing the amount of the morhly payment that would be salTicient to repay the unpaid
privcipal that § s espected 1o owe at the Change Date in full on the Matwrity Dane st my new imterest rate in subsuntially eual
paymenss. The resull of this calenlation will be the new anount of my monthly payment,

{1 Limits on Interest Rate Changes

The interest rate ' required to pay at the first Change Date will niot be greater than 14.100 % of less
than 11,100 %. ‘Theteafter, my inicrest rate will never be increased or decreased on any single Change Date
by mere thag ONE perceimtage poini(s)
{ 1.000 %) from the zate of interest | 1ave been paying for the preceding 5 months, My
Iaterest rate will never be greater than 17,100 %. 1or [ess than 11.100 %.

{F) Effective Date of Changes
My new interest rate will becoms effective en ench Change Date. | will pay the amount of my new monthly paynient

beginning vn the first monthly payment date after the Change Date until the amaunt of my mowihiy paymient chatrges again,

{3 Notiee of Changes

‘The Note lodder will deliver or rail to me a nodee of any changes in ny interest rate and the wmoont of my mowdily
paywent before the elfective date of any change. The notlce whl firclade information required by law to be given me ad also
the telephone number of a person who will answer any question 1 may have regarding the notice.

HULTISPATE ADUUSTAMLE AATE BIDER - LINCK 6 ML INDEN CAS PUIBLISIT B ENCTHE WALL STREET JDURNALY < Single Faradly - ENAES Utvifedin Dot wmest Itvitials: (f/-zfﬂ
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’ .} B, TRANSFER OF THE PRCGPERTY OR A DENEFICIAL INTEREST IN BORROWER
‘ Unsform Covenant 17 of the Sewurity Instrument is amended to read as follows:
Transfer of the Property or a Beneflelal Intevest i Burrower, If alt or any pant of the Property or any inturest in it is

- sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) sithout
: Lender's prior writlen consent, Lender may, al its option, require imimediate payment in full of all sums secured by this Security
t Instrument. Elowever, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
7 Seeurity Instrument. Lender alto shall net exercise this option if: (a) Borrower causes lo be submilied to Lender information
:i"' required by Lemder 10 evaluaie the intemded transferee as if & new loan were being miade 1o the iransferee; and (hy Lemder
i scasonably determines that Lemder's securlty will not be impaired by the Toan assumption and tat the risk of o breach of any

covenanl or agregmient in this Seeurity [nsirunent is aceeptab'e lo Lender,

To fae extent permitted by applicable law, Lender may charge n reasonable fee as a condition to Lender's consent ta e

foan mssumption. Lender also ray require the transteree to sigt an assumption agreemient that s acceptabie to Lender and that
) obligates the transferce to keep ! the promis:s and agreements made in the Note #nd in this Securiny Instrument. Dormwer will
,' continuzto he obligated under 11e Note and this Security Instrumnent unless Lender releases Borrower in writing.

" vew ler rxercises the aption 1o require immediate payment in full, Lender shall give Borrower notice of acceleration. 'The
notice shal? provide a period of a0t less than 30 days frain the date the notice is delivered or mailed within which Botrower must
pay all st secured by this Security listrument. 1f Botrower fails to pay these sums prior to e ¢xpiration of this period,
Lomder may vy remedies prombtied by this Security nstrument witbow further notice of denvamd on Borrower,

BY SIGNINBSLOW, Dorrower aceepts and agrees (o the terms and covenants contaliizd in this Adjustable Rate Rider,

2

. b 7,
. (L 0illo

,-:"’1/ /& e Alsal)
CLAU'DgTTE P, IRVI} 7 /! - Buorowe: Ty E

- f/ “ . .
N

W IR Sy S (Seal)
"Hof%“. msrcmﬁmrggmm
SOLE PURPOSE OF WAIVING HOMESTEAD r
- N ___{5cal}
+ Bormwer |
o
o (Seal)
- T rower
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