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RECORD AND RETURN T0:
SMART MORTGAGE ACCESS L.L.<C.

835 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 80067
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THIS MORTGAGE ("Sccurity Instramint®) is givenon  MARCH 27, 1998
SUSAN K. KATTE, DIYORCED AND _NOT SINCE REMARRIED

. The mertgagor is

("Borrower®). This Sccurity Instrument is given 1o
SMART MORTGAGE ACCESS L.L.C.

which is organized and existing ander the laws of THE STATE OF ILLINOIS . und whose
address is 835 STERLING AVENUE, SUITE 230
FALATINE, ILLINCIS 60067 ("Lender"). Borrawer owes Lender the principal sum of

EIGHTY EIGHT THCUSAND EIGHT HUNDRED AND 00,1n0
Dullars (US. 8 88,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note"), which provides for
monthily piayments, with the full debt, if not paid carlier, due and payable on APFIL. 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of ihe Note: (b) the payment of all other sums, with interzst,-sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this
Security Irstrument and the Note. For this purpose, Borrower does hiereby mortgage, grant and ccivey to Lender the following

described property located in - COOK County, lilincis:
UNIT NUMBER 1817-7 IN DEERPATH MANOR CONDOMINIUM AS DELINEATELD ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF THE NOETHEAGLT
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-01-101-013-1039%

Parcel 1D #:
which has the address of 2290 ENLUND DRIVE, #7 , PALATINE [Street, Cityl,
inois 60074 [Zip Code} ("Property Address™;

ILLINGAS-Single Family-FNMA/FHLMC UNIFORM
Invtista: < ’Zf_ INSTRUMENT Form 3014 5/90
Amanded 8/98
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(kis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
sore of tha actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtair coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
pad premiums and renewal notices. In the cvent of loss, Borrawer shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranice proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the resloration or
repair is not econesaiclly feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securizy- Insirument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the irsurince procecds. Lencer may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instriimeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
posipone the due date of the month!y-payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower’s right to any insurance polictes and proceeds resulting from
damage 10 the Property prior io the acquisiion shali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance wrd Protection of the Property; Borrower's Loan Application; Leuseliolds,
Borrower shull occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shail continue 1o oceupy e Property as Borrower's principal residence for al least one year after
the date of oscupancy, unless Lencer otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Borrower’s eontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste on.the- Property. Borrower shall be in default if any forfeiture
action or prozeeding, whether civil o7 criminal, is begun that in Leadér's good faith judgment could result in forfeiture: of the
Property or otherwise materially impair the lien created by this Security *istiument or Lender’s security intercst. Borrower may
cure such a dafault and reinstate, as provided in paragraph 18, by causing thr_aciion or proceeding to be dismissed with a ruling
that, in Lender’s good faith dewrmination, prectudes forfeiture of the Borrowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-inteiest. Borrower shall also be in default if
Bortower, during the loan application process, gave materially false of inaccurate infermaion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy (e Note, including, but not Fimited
to, representarions concerning Borrcwer’s occupancy of the Property as a principal vesidence, [7this Security Insirument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. 1f Borrower acquiter fee title to the Property, the
leasetold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ag-cemens contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's riglhis in ‘the Property (such as &
procesding in bankruptey, probate, Sor condemnation or forfeiture or to enforce laws or regulations), then Lesder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property., Lendar's actions may
include paying any sums secured by a lien which has priosily over this Security Instrumeni, appearing in court, paying
reasonable aiterneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of payraent, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsurance, If Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage requized by Lender lapses or ceases to be in offect, Borrower shall pay the premiuins required to
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. Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

* 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
! jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
sonflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are <leclared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficlal Interest in Borrower. If all or any part of the Property or aiy inmterest in it
s sold or (ransferred (or if a beneficial inferest in Borrower is sold or transferred and Borrower is not a naturaf person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securec by this
Security Insirument. However, this option shal! not be excrcised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1§ Borsower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-Inzirument without further notice or demand on Borrower.

18, Borrower's Right ' Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrateent discontinued at any time prior to the carlier of: () 5 days (or such ather period as
upplicable law may specify for relns.atement) before sale of the Property pursuant to any power of sale containedd in this
Security Insirument; or (b) eniry of @ judgrment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-urder this Security Insttument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreciments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc
ihat the lien of this Security Instrument, Lender's tip!te in the Property and Borrower's obligation to pay the sums sezured by
this Security Instrument shall continue unchanged." Epon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie 47 1 partial interest in the Nole (together with this Security
[nstrument) may be sold one or more times without prior notice to durrower. A sale may result in a change in the entity (known
us the *Loan Servicer") that collects monthly payments due under the Wate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiiee Is a change of the Loan Servicer, Borrower will be
siven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence,-use,-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyors ciee to do, anything affecting the
Property that is in violation of any Environmentat Law. The preceding two sentences shail natapply to the presence. use, or
storage on the Property of small quantilics of Hazardous Substances that are generally recognmzed i be appropriate te normal
residentiaf uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit-op other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substance 0: Eavironmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatoiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Enviromnental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive malerials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is locited that

relate to health, safety or enviroumental protection.

"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1! unless

'""""L.?Ké.
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1817-7 IN DEERPATH MANOR CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF THE NORTHEAST
1/4 OF THE KRORTHWEST 1/4 AND PARTS OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 8, 1983 AS UTCUMENT NUMBER 26635420 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST TN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

02-01-101-013-1039

Rev. 3547 DS 049
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this 27TH  day of MARCH , 1998 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure

Borrower’s Note to
SMART MORTGAGE ACCESS L.L.C.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

290 ENLUNMD DRIVE, #7, PALATINE, ILLINOIS 60074

(Property Address)
‘The Property inc'dles ~ unit in, together with an undivided interest in the common elements of, & condominium
project known as:

DEERPATH MANOR LCNDOMINIUM
{Mame of Condominium Praject]

(the "Condominium Project”). f tic.owners association or other entity which acts for the Condominium Project
{the "Qwners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the
FProperty also includes Borrower's inleresi in the Owners Associalion and the uses, proceeds and benefiis of
Borrower's interest.

CONDOMINIUM COVENANTS. U addiiion to the covenants and agreements made in the Security
{nstrament, Borrower and Lender further covenziy and agree as {ollows:

A. Condominfum Obligations. Borrower shai' perform ali of Borrower's obligations under the
Coadominium Project’s Constituem Documents. The-"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec; €0) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due;a! dues and assessments imposed pursuant 1o the
Canstituent Documents

B. Hazard Insurance. So long as the Owners Association ‘asintains, with a generally accepled insurance
carrier, a "master™ or "blanket” policy o the Condominium Project vhicl is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againse the hazards Lender requires, including
fice and hazards included within the term “extended coverage,” then:

{) Lender waives the provision in Uniform Covenant 2 for the mosihly payment (o Lender of the
yeerly premium instalitments for hazard insurance on the Property; and

(ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazarg insurance coverage ol the
Property is deemed satisfied to the extent that the required coverage is provided by he Owners Associalion
pol.¢y.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repuir folloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower ar¢ hereby assigied
and shall be paid to Lender for application to the sums secured by the Security lastrument, with any excess paid to
Barrewer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabic to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in fornt, amount, and extent of

cnverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/30
Poge 1 of 2 D!f§ 2&!9

m -8 1910801 VMP MORTGAGE FORMS - 1313)293-A100 - 800/ 217291 nitils: b_é/_é‘
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