1500 PSR SRSV SN i) I Y (UL

UNOFFICIAL COP¥zvvas

‘ T067/0085 48 00f Fage § or 4
1928-04-23 11:4%:39
Eoob County Recorder 5,50

WHEN RECCFDED, RETURN TO:

FIRST CHICAGO NBD MORTUAGE COMPANY
ATTN: LOWN REVIEW,

P,0O, BOX 7095

TROY, MI  48007-9869

PREPARED 3Y:

SHEILA JOYNT
1901 5 MEYER P2 8STE 300

OPXBROOK TERAATY, IL 60181
- 7 e (Spaee Above This Line For Recording Dataf

MORTGAGE g
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THIS MORTGAGE ("Sceurily Instrumsiat") is givenon APRIL 17, 1998 . The morgagor is
FATRICK M NOONAN AND BRIDGETTE K _MOSEVICH HUSBAND AND WIFE

{“Barrower”). This Sceurity Instrtment is given to F.RS" CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OF DELAWARE Land whuose

wddress iy 900 TOWER DRIVE, TROY, MI 48098
(" Lender™), Rorrower owes Lender the prineipal sum of

TWO HUNDRED THOUSANT AND 00/100

Dollars (U.S. § 200,000.00 ). This delst is evideneed by Borrower's ot dhated the same date as this Seeurity
Instrument (“Note”), which provides for monthly payments, with the fid] debt, i aot paid earlier, due and payable on
MAY 01, 2028 . This Sceurity Instriment secures (o Lenders (o) the repayment of the debd

evideneed by the Note, with interest, and all renewals, extensions and modilieations of the Noigs (b the payment of all
other sums, with interest, advanced under paragraph 7 10 proteet the security of this Seedrity Instrument; and {c)
the performance ol Borrawer's covenants anit agreements under this Sceurity Instrament wad the Note. For this
purpose, Borrower does bereby morlgage, grant and convey 1o Lender the following deseribed pioperty located in
CITY QOF CHICAGD, <ok County, inois:
LOT 32 IN BLOCK 3 IN THE SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 IN

SHEFFIELD'S ADDITIGM TQ CHICAGO,IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 32, TOWNSHIP 40 NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CCOK COUNTY, ILLINOIS,

P.I.N, # 14-32-109-024 o -
FIRST AMERICAN TITLE det Sz L 22 ] (o Tk

QJL

which hes the address olf 2240 N SOGUTHPORT AV, CHICAGO [Sreet, City],
Hinois 60624 1Zip Code | (" Property Address”);

ILLINDIS Single Farmily- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/80

o e SRR




UNOFFICIAL COP¥2775 . .,

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security nstrument. All of the foregoing is referred 1o in this Security Instrument us he "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for ehcimbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbranees of record.

THIS SECLRITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM.COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowe: shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay
(o Lender on the day monthly payments are due under the Note, unti} the Note is paid ir full. a sum ("Funds”) for: (a)
yearly laxes and assessments which may aftain priority over this Securily Instrument as a “ien on the Property: (b) vearly
feaschold paymeats or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly
flood insurance preriiums, if any; (e) yearly morigage insurance premiumms, if any; and () any sums payable by Borrower
1o Lender, in accordincz with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are enlled “Esirow Jtems.” Lender may, at any lime, collect and hold Funds in ar: aniount not to excend the
maximum amount a lende? for a federally related morigage loan may require for Borrower's escrow aceount under the
federal Real Estale Settlemeri Piocedures Act of 1974 as amended {rom time to time, 12 U.S.C. Scction 2601 er seq.
("RESPA”), unless another law thatapplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not (o exceed-the fesser amount. Lender may estimale the amount of Funds due on the basis of
current data and reasonable estimates of ependitures of future Escrow Jtems or othenwise in accordance with applicable

law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an inslitutior) or in any Federal Home Loan Bunk. Lender shall apply the Fends o
pay the Escrow Items. Lender may nol charge Eorosver for holding and applying the Funds, annually analying the
escrow account, or verifying the Escrow ltems, unlsss-Lender pays Borrower interest on the Funds end applicab{c: law
perimits Lender to make such a charge. However, Lendcr may require Borrowet to pay a onc-lime charge ‘or an
independent real estate tax reporting service used by Lender in conneclion with this loan, unless applicable law provides
olherwise, Unless an agreement is made or applicable law requites interest (o be paid, Lender shall not be required ' pay
Burrower ahy inlerest or earnings on (he Funds. Borrower and Lender may agree in writing, however. that interes: shall
be paid on the Funds. Lender shall give to Borrower, without charge, ap annual accounting of the Funds, showing credits
and debits (o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
seeurity for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted (o be hel § by applicable .aw, Lender shall account to
Burrower for the excess Funds in accordance with the requirements of applicakicaw, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sepotify; Borrowet in writing. and, in
such case Borrower shall pay (o Lender the amount necessary to make up the deficizacy. Borrower shall make up the
delicieney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all suns secured by this Sceurity Instrument, Lender shall prompt!y refund to Elorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acguire or sell the Property, Lencder, plior o the acquisition or
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sakc &8 p.<credit against the sums
sceuredd by this Secarity Instrument,

3. Applicution of Payments, Unlcss upplicable law provides otherwise, all paymems reeeived by Lender under
paragraphs 1 and 2 shall be applied: {irs), 10 any prepayment charges due under the Note; second, i anwunts payuhle
under paragraph 2; third, to interest due; fourth, to principal due; and jast, to uny late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxcs. assessments, charges, fines and impositions attributable to the
Praperty which may atinin priority over this Security Instrument, and Jeaschold payments or ground rents. if’ any.
Borrower shall pay these obligationsir the manner provided in puragraph 2, or if not paid in thal manner, Borrower shull
pay them on time direelly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promiptly fumish 1o Lender
receipls evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
aperate Lo prevent the enforeement of the Jien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien Lo this Seeurity Instrument. 1f Lender determines that any part of the Propetly is subject to
lien which may attain priosity over this Seeurity Instrament, Lender may give Borrower a natice identifying the lien,
Borrower shall sutisly the lien or take one or more of the actions set forth abave within 10 days of lhe giving of
notice.

§. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insurcd against loss by fise, havards inchuded within the term “extended coverape” and any olher huzards,
eluding louds or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts wnd
for the periods that Lender requires. The insurance cartier praviding the insuranee shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheid, II" Borrower {ils to maintain covernge described above,
Lendet may, al Lender's nption, ohlain coverage to proteet Lendes's rights i the Property in accordanee with paragraph

atJ
i

All insurance policies wd rencwals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender
ofl receipts of paid premiums and retewal notices, In the evenl of loss, Borrower shudl give prompl notice o the
insurance carrier and Lender, Lender may make proof of'loss i not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property datpaged, if the restoration of repair is ceonomically {easible and Lender's sceurity is not lessened. 1 the
restoration or repait is ni economically feasible or Lender's securily would be fessened, the insurance proceeds shall be
applizd to the sums seedred by this Sceurity nstrument, whether or not then due, with any excess paid to Borrower. 1
Borrower ahundons the Praperty, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a claim, thed Pender may colleet the insutaney proceeds, Lender may use the proceeds to repais or
restore the Property or 1o pay stmssecared by this Seeurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to prinetpal shall notextend or
postpon the due date of the monthly paymesiareferred 10 in paragraphs | and 2 or change the amount of the paymenls. I
uncier paragraph 21 the Propetty is acquirec by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this
Sccurity Instrument immediately priot to the acqrisi'ien,

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use (5 Property as Borrower™s principal residence within sixty days
after the exeeution of this Sceurily Instrument and shall eontinue o oceupy the Property as Borrower's prineipal
residence for at Jeast one year ater the date of occupancy, uttlens Lender otherwise agrees tn writing, which consent shall
nat he unreasonably withheld, or unless extenuating cireamstarices exist which are beyond Borrower's control, Borrawer
shail not destroy, damage or impair the Property, altow the Propesy.to deteriorale, or commit wasie on the Property.
Borrower shall be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith jucgment could result in forfeiture of the Property or oifierwise-materially impair the licn ereated by this
Sceurity Instrument or Lender's sceurily interest. Borrower may cure Guch p default and reinstate, as provided in
paragraph (8, hy causing the action or proceeding (o be dismissed with w ruling that, in Lender’s good faith
determination, precludes lorlciture of the Borrower's interest in the Property of ether material impairment of the licn
created by this Sceurity Instrument or Lender's seeurily interest. Borrower shall afso b default if Borrower, during the
loan application process, gave matettally false of ineceutate information or stalementsea Lender (or failed to provide
Lender with any material information) in connection with the loan evideneed by the Noie, inelnding, but not limited o,
representations coneerning Bortower's occupancy of the Praperty as a principal residence. (T th's Sceurity Instrument is
on a {easchold, Borower shall comply with all the provisions of’ the lease. If Borrower acquiresdeiitle to the Property,
the Jeaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Propetty. If Bortower fails to perform the covenante-and ugreements
contained in this Sceurily Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such s u proceeding in hankrupiey, probate, for condemaation o {orfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessery to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Sceurity
Instrument, appeating in coust, paying reasonable attormeys” fees and entering on the Propenty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to dosa,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sieurity Instrutrent. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interes!
fram the date of disbursement at the Nole rate and shall be payable, with inerest, upon nolice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morlgage insurance as o condition of making the loan sceured by this
Sceuriiy Instniment, Botrower shall pay the premivms required 1o maintain the morlgage insuranes in effeet. I, for any
reason. the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alteruate
motlgage insurer approved by Lender. I substantially equivalent morgage insurance coverage is not available, ‘
Rurrawer shall pay to Lender each month a sum equal (o onc-twelfth of the yearly mortgege insurance premium bring
puid by Borrower when the insurance coverage Japsed of ceased 10 be in effect. Lender will accepl, use and retain these
payments as a loss mserve in licu of mottgage insurance, Loss reserve payments may no longer he reguired, at te oplion
of Lender, if morigage insurance coverage (in the amount and for the pesiod that Lender requires) provided by «n insurer
approved by Lender again hecomes available and s obtained. Bortower shall pay the premiums required (o mainlain
mortgage insurance in effect, or to provide a loss reserve, until the requitement for morigage insurance cnds in
aceordance wilh any written agreement between Bortower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower nolice af the titme of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation. are hereby
assigned and shall b paid {o Lender,

In the event of - total taking of the Properiy, the proceeds shall he applied (o the sums secured by this Security
Instrument, whetherOr not then due, with any excess paid (e Borrower. In the event of « pantial 1aking of the Property in
which the fair market veipz of the Property immediately before the (aking is equal 1 or greater than the amount of th:
sums secured by this Secusov Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured b7 ihis Security Instrament shall be reduced by the amoumt of the proceeds multiplied by the
(ollowing fraction: (a) the totai arount of the sums sceured immediately before the tuking, divided by (b) the fair market
velue of the Property immediately before the taking. Any balance shall be puid to Borrower. In the event of 4 partial
taking of the Property in which the fany market value of the Property immediaiely before the taking is less than the
amount of the sims secured immediatéy before the taking, unless Bortower and Lender otherwise agree: in writing o
unless applicable: Jaw otherwise provides, e pioceeds shall be applicd to the suins secured by this Security Instroment
whether o niol the sums are then due.

If the Propetty is abandoned by Borower,-urif, after notice by Lender to Borrower that the condemnor effers 1o
make an sward or settle a claim for damages, Borroe: Tails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the jrocesds, at its option, either to restoration ar repair of the: Property
or to the sums sceured by this Security tnstrument, whethdr or ol then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shell not extend or
postpone the due date of the monthly payments referred to n_paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower ot Released; Forbearance By Lender Not's Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security In=tiument granted by Lender 1o any suceessor in
interest of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors inintirest.
Lender shall not be required to commence proceedings against any stcccssor/in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Securisy Instrument by reason of any demand
made by the original Borraver or Borrower's successors in interest. Any forbearzier oy Lender in exercising any right
or remedy shall not be a watver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security nstrument shall bind and benefit the successors and assigns of Lender and Eorower. subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Sorrower who comsighs
this Seeurity Instrument but does not execute the Note: (8} is co-signing this Securily Instrument 2y o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (0)'is not personally
obligated (o pay the sums secured by this Seeutity Instrument; and (c) agrees that Lender and any ollicr Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Sceunty Instrument or the
Note without that Borrower’s consent.

13. Loan Charges, Jf' the loah secured by this Security Instrument is subject (o a law which sets maximum o
churges, and (hat law is finally interpreted so that the interest or other Joan chrsges collected or (o be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount
necessary (o reduce the charge (o the permitied limit; and (b) any sums aiready collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by redueing the principal owed
| under the Note or by making a direct payment to Borrower. I a refund reduces prineipal. the reduction will be (reated as a
| pauttial prepayment without any prepayment charge under the Nate,

14, Notices, Any notice (o Borrower provided for in this Security Insirument shall be given by delivering 1t or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall bo directed 1 the
Propetty Address or any other address Borrower cesignates by notice to Lender. Any notice to Lender shall be given by
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first elass mail (0 Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any noliee
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Seeurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is tocated. In the event that any provision or clause of this Security Instrument o the
Note conflicls with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given clfeet without the conlMicting provision. To this end the provisions of this Security Instument and the
Noteare deelared (0 be severable,

16, Borrawer's Copy. Bormwer shall be given one conforined eopy of the Note and of this Securily Instrument,

17. Transfer of the Property or & Beneficial Interest In Borrower, If all orany part of the Property or any inlerest
initis sold or transferred (orila benelicial interest in Borrower issold or transferred and Borrower s not a nutural person)
without Lender's prior wrilten consent, Lender may, at its option, teguire immediate payment in full of all sums secured
hy this Securily Instrument, However, this option shall not b exereised by Lender if excreise is prohibiled by fuderal Taw
asof the dede of this Security Instrument.

If Lender excretses this option, Lender shall give Burrower netice of acecleration. The notice shall provide a period
oot less than 30 days (rom the date the notiee is delivered or taailed within which Borrower must pay all sums seeured
by This Sccurity Instrament. It Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any rzmockes permitted by this Security Instrument without further natice or demund on Borrower,

18,0 rower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemen?of 2his Seeutity [nstrument discontinued at any time prior (o the catlier of: (a) 5 duys (or such other period o
applicable lav? piav.specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; e (b) entry of n judgment enforeing this Sceurily Instrument. Those conditionsare that Borrower: (a)
pays Lender all suriw which then would be due under this Security Instrument and the Note as il no aeceleration had
accurrec £h) cures any defzait of any other covenants or sgresments; (¢} pays all expenses ineurred in enforeing this
Seeurily Instrument, inelucing, nut nat limited (o, reasonable attomeys” (ees; and (d) takes such aelion as Lender may
reasonably require to assure that fhe lien of this Security Instrument, Lender's rights in the Property and Borrower's
ahligation 1o pay the sums secused ‘v this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Burrower, this Securily Instrument asdiific obligations seeured hereby shall remain fully effective as if no eceleration
had occurred. However, this right to reinstats sticl not upply in the ease of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sexvicer. The Nole or a partial interest in the Note (together with this Security
(nstrument) may be sold one or mose times withoutprior notice to Borrower. A sale may resull in a change in the enlity
iknown as the “Loan Servicer”) that collects montaly pavments due under the Note and this Sceurity Instrument, There
also may ke one or more changes of the Loan Servicerap:clated (o a sale of the Nole, I there is a change of the Loan
Servicer, Borrower will I given written notice of the ehang2 in accordance with paragraph 14 above and applicable law.
The notice will state the name and uddress of the new Loan Seny icerand the address o which payments should be made,
The nolice will also containany other information required by applicab'e law.,

20, Hazardous Substances, Borrower shall nol cause of permii 1 resence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property, Borrower shall no: do, nor siforw anyone else to do, anything affecting the
Sroperty that is in violation of any Environmental Law. The preceding twe/sintedces shall notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substaices thal are geterally recognized to be appropriate Lo
normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, desand, lnwsuit or other action by
any governmental or regulatory agency or private parly involving the Properly and ey Huzardous Substance ar
Environmental Law of which Borrower has actual knowledge, [ Borrower leams, or is notinza by any governmental or
regulatoty authority, that any removal or other remediation of any Hazardous Substunce afieting the Praperty is
neeessary, Borrower shall promptly take all necessaty remedial actions inaecordance with Envirotimental Law,

As tised in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerusene, other Tammable or loxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
inaterials. As used in (his paragraph 20, “Environmental Law" means (ederal laws and laws of the jurisdiction where the
Property is located that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agreemenl in this Security Instrument (hut not prior (o accelerntion
inder puragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
nction required to cure the defoult; (c) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dafe
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specified in the notice may result in aceeleration of the sums secured by this Security Invitrument, foreclosure hy judicial
proceeding and sale of the Property. The notice shall further :nform Borrower of the right to reinstate aficr acecleration
and the right to assert in the foreclosure procecding the non-existence of a defuull or aay other detense of Borrower (o
aceeleration and foreclosure, If the default is nol cured on or before the date specified ir the notice, Lender. af its option,
may require immediate payment in full of all sums secured by this Security Instrunient withowt further demand and may
lorecose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs o
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seconty
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemplionin the Property.

24. Riders 1o this 3zcarity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Inst ument, ihrcovenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplement the covenants aned agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Che zk applicable Eox es)] )

X] Adjustable Rate Rider Condominium Rider [_]1-4 Family Rider
Graduatvd Payment Rider Planncd Unit Development Rider L Biweekly Paynient Rider
Balloon Rider — Rate Improvement Rider I ) Sccond Rome Rider
V.A. Rider Lo Dther(s) fspecify}

BY SIGNING BELOW, Borrower accepts and agress to the terms and eovenants contained in this Security
Enstrument and in any rider(s) executed by Borrower and recordzd with it

Wilnesses: p )
\i{'ﬁx L&k A1 \M:w-—cg:r"f\&‘?\”\, - {Seal)
PATRICK M _NOONRAN -Portower
"--’4.- I 7AW

AN (Seal)
BRIDGRTTE K MOSCVITH -Bamuwes
o _(Seal) S (Seal)
-Borrower -Botrowet

STATEOFILLINoIS,  CQch County ss:
I \jj\_;_ Ul Qs e A . & Notary Public in and for suid county and state do herchy

certily thal - PATRICK M NOONAN AND
BRIDGETTE K MOSEVICR HUSBAND AND WIFE

, persanally known (o me 1o be the same person(s), whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal_id™ .
he signed and delivered the said instrument as_tdn AfecNand voluntary act, for the uses and purgn!;’g}

(herein set forth.
Given under my hand and official seal, this ~ 17TR

7
ayof APRIL ) . 1998

N
My Commission Expires: \J VA e
Notary |'fr|c -
This Instrument was prepared by: SHEILA JOYNT / OFFI
[l orm 3094 ©/90

e ™, TAR PUBLIC, STATE OF ILLINOIS
MY COMMISSION £ XPIRES:04/08:02

' 'N‘W"MAW

@D BRI (o105 pane 8016 f ORIA TONGOBARDI
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ADJUSTABLE RATE RIDER 3625928

(1 Year Treasury Index « Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of APRIL , 1998 , and is
incorporaled into i shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurily Deed (the
“Seerity Instrument’ of the same date given by the undersigned (the "Borrower”) o seeure Borrower's Adjustable Rate
Note (the "Note") to FIRST CHICAGO NBD MORTGAGH COMPANY,

A~ DELAWARE CORPCRATION

(the “Lender”) of the same date anid sovering the property deseribed in the Security Instrument and locuted at:
2240 N SOUTHPORT AV

CHiIV?G0, IL 60614

{Pruperty Adidress|
THE NOTE CONTAINS PROVISIONS 4 LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE 1iMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ANP-THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIGNAL COVENANTS. in addition to the covdneats and agreements made in the Seeurily Instrument,
Borrower and Lender further covenant and agree as [oHows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for aninitial interest rate of 6.950 %. The Note provides lor changes in the
interest rate and the monthly pavments, as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of MAY . 2603, and on that day every
12th month thereafter. Each date on which my interest rate could ehange is called o "Change Daed

(B) The Index

Beginning with the lirst Change Date, my interest rate will be based on an Index. The “Indexis the weekly average
yield on United States Treasury seeuritics adjusted (o u constant maturity of 1 year, as made availehic by the Federat
Reserve Bourd, The most reeent Index figure available as of the date 45 days belore cach Change Date is calied the
“Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparahle
information. The Note Holder will give me notiee of this choice

(C) Caleulation of Changes

Bel'ore cach Change Date, the Note Holder will caleufate my new interest rate by ackling
THREE AND 000/1000 pereenlage point(s) ( 3.00 %3 to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth ol ane pereentage point
(0.125%). Subject (o the limits stated in Section 4(D) helow, thix »ounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiy \) \“\
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The Note Holder wilf then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that { am expected to owe at the Change Date in full on the Maturity Date at ray new interest rate in substantially
equal payments, The result of this ealculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest r2ie | am required (o pay at the first Change Date will not be greater than 8.950 % or
less than 4.950 %. Thereafter, my interest rate will never be increased or decieased on any single
Change Date by mofe fhan two percentage points (2.0%) from ihe rate of interest | have been paying for the precoding
twelve months, My inteiescrate will never be greater than 11.950  %.

(E) Effectivi: Dnie o5 g nges

My new interest rate wiii kecame effective on each Change Date. | will pay the amount of ary iew manthly paynient
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment charges
again, '

(F) Notice of Changes
The Note Holder will deliver or mail tosaea notice of any changes in my interest rate and the amount of my wonthly

payment before the effeaive date of any chainge-The notice will include information required by law to be given ‘ne and
also the tide and telephon 2 number of a person wha il answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanls containe] in this Adjustable Rate

Rider.
-\;} N \u N ‘3 . - :" ; "-\ B e
(\& Y‘ \Q}‘L . \"‘ (‘('.,‘-,.{‘J'/}"\Q‘}_,:)-\\ (5(58]) .,M—“ L{&,\‘u& s . ‘.bci!”
PATRICK M NOONAN _Bamower  BRIDGEWTE ¥ MOSEVICH Burrowes
(Seal) L {Seal)
-Borowet -Harowey

&‘1220005[9309! Pyro 20t 2
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