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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) s given on APRIL 16, 1538 . The mortgagor i8
JUD REIDY SR, DIVORCED AND NOT RFMARRIED

("Borrowar™). This Security instrunient is given to
A J., SMITH FEDERAL SAVAINGS BANK

which is organized and existing undler the Jaws of THE UNLT2D STATES CF AMERICA , and whose
address is 14757 SOUTH CICERC AVENUE, MIDLOTHIAN, ILLINOGIS 60445
{"Lendery.Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND AND NO/100

Dollars (US. § 160,000.00 ).
This debi is evidenced by Borcowar’s note dated the same date as this Sccurily Instrumerit ("Wote"), which provides for monthly
payments, with the ull debt, if nat paid carlier, due and payable on MARY 1, 2010 . This Security

Instrument secures to Lender: {a) the repayment of the debt cvidenced by the Note, with intereit and all rencwals, exicnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seeanty Insrument and the
Note, For this purposc, Borrower dacs hereby mortgage, grant and convey to Lender the following desc:ibd property locaied in
CO0K County, lilinois:

THAT PART QF LOT 20 LYING NORTH OF THE FOLLOWING DESCRIBED LINE:

BEGINNING ON THE WEST LINE OF SAID LOT, 35.00 PEET SOUTH TC THE

NORTHWEST CORNER, AS MEASURID ALONG THE WEST LINE OF SAID LOT; THENCE

EASTERLY 142.4 FRET MORE OR LESS, THROUGH A PARTY WALL OF A RESIDENCE

TG THE EAST LINE OF SAID LOT 40.62 FEET SOUTH OF THE NORTHEAST CORNER,

AS MBASURED ALONG SAID EAST LINE, FOR A PLACE OF TERMINUS, ALL IN

BREMENTOWNE SOUTH, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4

OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDJIAN, ACCORDING TO THE PLAT THEREOF

RECORDED SEPTEMBER 11, 1979 AS DOCUMENT NO, 25139727, IN COOK COUNTY,

ILLINOIS,
Parcel (D #27-25-104-030

which has the address of R {Streel, City),
I
litinois 60477 16705 PRXTON, T L[El%‘{‘o&ﬁﬁ’mpcny Address™);
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+ 5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercaller erected on the Property
insurcd against loss by fire, haiards included within the term “extended caverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires, The insurance carricr providing Ute insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renzwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promplly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shalt give prompt nolice to the insurance carrier and Lender, Lender
may make proof of loss if not mude prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioralion or repair is cconomically feasible and Lender's security is nol lessened. [f the restoration or
ropair is rot cconomically feasible or Lender's sesurity would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Seruiity Instrumcnt, whether or not then due, with any excess paid to Borrower. Il Borrower abandons the
Property, or docs not aswer within 30 days a notice from Lender that the insurance carrier has offered fo scttle a chuim, then
Lender muty collect the Hisurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured
by this Security Instrument, wbcher or not then dws, The 30-day period will begin when the notice is given.

Unless Lender and Borrovies atherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payreénts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender,Borrower’s right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisizion shall pasain Lender 10 the cxient of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ant Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bormower shall accupy, establish, and use the Piopesiy, as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-wr< Property as Borrower’s principal residence for al least onc year after the
date of occupancy, unless Lender otherwise agrees iwiiting, which consent shall not be unreasonably wilhheld, or unless
cxtenuating circumstances exist ‘which are beyond Borrowe:'s centrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraze, or commil wasle on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or critninal, is begun that in Lender’s giod faith judgment could result in forfeiwre of the Property or
otherwise malerially impair the lien created by this Securily Instruméntor Lender's securily intezest, Borrower may cure such &
default and reinstale, as provided in paragraph 18, by causing the action or- proceeding io be dismissed with a ruling thal, in
Lender's good faith determination, precludes forfeiture of the Borrower's irterest in the Property or other material impairment of
the lien created by this Sccurity [nstrument or Lender's sccurily interest, Boriower shafl afso be in default if Borrower, during the
loan application pracess, gave maicrially false or inaccurate information or statements 10-Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Nole, inciudting, but not limiled to, represcnlations
concerning Borrower's occupancy of the Property as a principal residence. IT this Securicy fnstzument is on a leaschold, Borrower
shall comply with alf the provisions of the lease. I Borrower acquires fee title to the Prapeity, the leaschokl and the fec tide shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Kights in the Property. [ Borrower {uils to perforn the covenants and pgreements centained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-ii £1ie Property (such as a
proceeding in bankruptcy, {vobate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is nccessary 12 protect the value of the Property and Lender's rights in the Property. Lender's‘actions may include
paying any sums sccurcid by a lien which has priority over this Security Instrument, appearing in courl, 1aying rcasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take iction under this paragraph 7, Lender
does not have 1o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and. Lender agree b other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with inicrest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Boriower shall pay the premiums required lo maintgin the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceascs to be in cffect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morignge insurance previously in effect, {rom an allemate mortgage insurer approved by Lender, If
substantiaily cquivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender cach month a sum equal to
one-twelfih of the yearly morignge insurance premium being paid by Borrower when the insurance coverage fapsed or ceased b
be in effcct. Lender will accep:, use and relain these payments as a loss reserve in licu of morigage insurance. Los dz
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument

without charge (o Borrower. Borrower shall pay any recordation cosls.
23, Walver of Homustead, Bommower waives all right of homestead exemption in the Property,

24, Riders io this Sec:uritiy Instrument. I onc or more ridess are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and supplemen
the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Securily Insirument.

[Check applicable box{es ]
[ ] Adjustable Rate Rider [”_J Condominium Rider ) 1-4 Family Rider
[ ] Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rides
(] Balloon Rizer [ Rate Improvement Rider [_] Second Home Rider
(] VA Rider (3 Other(s) {specify)

BY SIGNING BELOW, Eomrowe: accepts and agrees to the L1erms and covenants contained jn this Security Instrument and in

any rider(s) exccuied by Borower sra recorded with it o
Winesses: i ( _,)

(e 'iﬂy)/ REIDY SR Borovrer

)]

-Borower

- (Seal) ___. . (St

-Borrower -Bortowes

STATE OF ILLINOIS, Countyss; (Camme= fqul

I, THE URDERSIGNED , @ Notary Fublic in and for saig county and st do hereby certify that

JUD REIDY, SR.
, personally known 10 me 10 be the samic jerson(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowiedged tha. HE
signed and delivered the said instrument as KIS free and volumtary act, for the uses and purposcs thorein sei forh.

Given under my hand and official seal, this ~ 16TH dayof  APR P % I ,4228 A
e v T .

My Commission Expircs: L v/’} e > i
/ Nowry Pfiic{  © OFTTEIAT, SFAE -~ :JE

| FORD A WILLOUGHBY
, Nol.m)' Public, Siae of Iinoi
! My Commission Fxp 1342200 ]

il iy

/

RETURN TO: A.J. SMITH FEDERAL SAVINGS BANK
14757 8, CICERC AVENUE
MIDLOTHIAN, IL 60445

@ «BRIILY (9508) Pagedof§ Form 3014 9/80
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D. Condemnation.  The proceeds of any award or claim {or damages, direct or coasequential, payable 0
Borrower int connection with any condemnation or other taking of All or any part of the Property or the commum
arcas and fucilities of the PUD, or for any conveyance in lieu of condemnation, arc hercby assigned and shall he
paid 1o Lender. Such proceeds shall be applied by Lender 1o the: sums secured by the Security Instument as
provided in Uniform Covenant 10,

E. Lender's Prior Cansent. Borrower shall not, except aficr notice 1o Lender and with Lender’s prior
wrillen consenl, cither partilion or subdivide the Property or conscnt to: |

(i) the abandonment or iermination of the PUD, except for abandonment or termination required by law |
in the casc of substantial destruction by fire or other casualty or in the case of a aking by conderanation or eminent
domain; ‘

(i) any amendment (o any provisicn of the "Constituent Documents™ if the provision is for U:e express
benefit of Yender;

(i) 1zrmination of professional maenagement and assumption of sell-management of the Owners
Association; or

(iv) any rcticn which would have the effect of 1endering the public liability insuranie soverage muintained
by the Owners Assoc’aiirn unacceptable to Lender.

F. Remedies, 11 Borower does not pay PUD ducs and assessments when Jue, then Lender may pay them,

Any amounts disbursed by 1.2nder under this paragraph F shall become additional debt of Barrower secured by the
Securily Instrument. Unless Borrawer and Lender agree ‘o other terms of payment, these amournis shall bear interest
from the datc of disbursement ui'the Note raic and shall be payable, with interest, upon notce from Lander 1o
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts asfagrees o he terms and provisions conlained in:liis PUD Rider,

b y

_) ~ y

'.TQ-—-—-——-\‘ ‘ Lﬂt{f/l/ A& /{,/‘é, ,4/ (Seal)
= JUD }y..DY &R / ' -Borrower
=y (Scal)

forower

{Scal)

-Borroaes

——

-Bormower

@7 wvony Page 2012 Form 3150 9/00




