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Loan Number: 900/74097

MODIFICATION AND/OR EXTENSION AGREEMENT Lé
(hareinalier also referred to as "Agreement”)

THIS INDENTURE mada the 8ith day of AFRIL, 1998, by and between PINNACLE BANK
Successor by Merger to FIRST NATIONAL BANK OF CICERQ, A State Banking Association, hereinafter
also referred to as "Bank” the owner of the winitgage or trust deed hereinafter described, and the Note or
Notes secured thereby, and Derrylene A Shogmaher, hereinafter referred to as "Mortgagor", the owner of
the real estate hereinafter described and encurnberad by said mortgage or trust deed and Donald L.
Shoemaker_and Derrylene A. Shoemaker, husband a4 wife, jointly and severally, hereinafter collectively

referred to as "Borrower.”

WITNESSETH: - 1 avmivner _58—?21'!5-

1. The parties hereby agree to extend or modify the terms of payment of the indebtedness
evidericed by the "Revohing Note" of the Borrower in the original princinal amount of SEVEN HUNDRED
FORTY THOUSAND DOLLARS AND NO CENTS ($740,000.00) dated APRIL 8, 1992, and an increase
in that Note to a total aggregate amount of ONE_MILLION TWO HUNDRED FIFTY THOUSAND
DOLLARS AND NO CENTS ($1,250,000.00) dated July 27, 1995 by and between Bank and aforesaid
Borrower secured originally by morigages or Trust dexeds in the nalure of a moiigage recorded on June
23,1992 in the office of Ihe Recorder of Deeds, Coak County, ifinois, as documerit#-22-455986 and by
an Assignment of Rents -ecorded on June 23, 1992 in the office of the Recorder of Deeds, Cogk County,
linois, as document # $2-455987 and as modified and extended pursuant to that certain Modification
andlor Extension Agreement dated July 27, 1996 recorded as document number 97-323434 on May 8,
1997 and as modified asd extended pursuant {o that certain Modification and/or Extension Agreement
dated July 27, 1995 recarded as document number £5-576957 on August 30, 1995 and as modified and

extended pursuant
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to that certain Modificatior andf/or Extension Agreement dated April 8, 1995 recorded as document
number §5-278333 on April 27, 1995 and to that cerlain Modification and/orExtension Agresment dated
April 81694 recorded as document #34490173 on June 2, 1994 and to that certain Modification and/or
Extension Agreement dater! April B, 1993 recorded as document #93450438 on June 14, 1993, in the
Cook County Recorder of Deeds conveyed to PINNACLE BANK, Successor by Merger to FIRST
NATIONAL BANK OF CICERQ, A State Banking Association, pertaining to certain real estate in Cook
County, llinois. The real property of the aforesaid Mortgagor, namely Derrylene A, Shoemaker, is

cescribed as follows:

SEE ATTACHED SCHEDULE "A-2"

2. The amount remaining unpaid on the indebtedness remains $1,250,000.00 evidenced by a
Revolving Notedated July 27, 1995 in the amount of $1,250,000.00 (the "Indebtedness”).

3. The nzyment of the aforesaid note is secured by a Mortgage and Assignment of Rents
originally secured by moriqages or Trust deeds in the nature of a mortgage recorded on June 23, 1992 in
the office of the Recordsi-»f Deeds, Cook County, lllinois, as document # 92-4556986 and by an
Assignment of Rents recorided.on June 23, 1992 in the office of the Recorder of Deeds, Cook County,
lilinois, as document # 92-455957, and as modified and extended pursuant to that certain Modification
and/or Extension Agreement dater Julv 27, 1996 recorded as document number 97-323434 on May 8,
1997 and as modified and extended puisuant to that cartain Modification and/or Extension Agreement
clated July 27, 1995 recorded as documzn: number 95-576957 on August 30, 1995 and as modified and
extended pursuant to that carain Modificalio: and/or Extension Agreement dated April 8, 1995 recorded
as docurnent number 95-278333 on April 27, 1895 and to that certain Modification andfor Extension
Agreement dated April 8, 1994 recorded as document #84490173 on June 2, 1994 and to that certain
Modification and/or Extension Agreement dated April 51993 recorded as document #33450438 on June
14, 1993, in the Cook County Recorder of Deeds convey@d to PINNACLE BANK, Successor by Merger to
FIRST NATIONAL BANK OF CICERQ, A_State Banking #ssociation, pertaining to certain real eslate in
Cook County, lllinois. The real praperty of the aforesaid Merigager, namely Derryleng A. Shoemaker

4. The interest charged on the Note was originally at a floating rate equal to R * + 1%, having a
minimum interest rate which shall not be lower than 8.0% and a maximum interest rate which shall not
exceed 21% par annum and was changed to R * + %% with a fioor of 8% as evidenced in a
Modification/Extension Agrsement dated July 27, 19¢5. In consideraiion of this modification and
extension of the Note granted hereunder, Borrower agrees to pay monthly paymer.ts-of principal including

interest or: the remaining indebtedness as follows:

a. The interest on the remaining unpaid indebtedness of $1,250.000.00 sha'i‘be at a floating
rate equal to R* + %%, having a minimum interest rate not to be lower than 8.0% and a
maximum intarest rate not to exceed 21% per annum; Interest hereunder shall be
computed on the basis of a year consisting of 360 days and paid for twelve (12) months of
30 days each. Ali payments shall be made in the legal currency of the United States of

America.

b. and the entire principat sum and interest from April 8, 1998 shall be paid as follows:

1) Installrnents of interest shall be made quarterly beginning July 8, 1998 and
continuing quarterly thereafter untit its current maturity date of May 1, 1999, and
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C}  All documents required by Bank of Horrower have been delivered to Bank, properly
executed and recorded, as may be required, and Borrower has complied with the terms
specified in this Agreement and all related documents, any cne or more of them.

10. CROSS-COLLATERALIZED PLEDGE: The Borrower(s), Grantor(s), Assignhor(s)
Mortgagor(s) and Guarantor(s) agree(s) ihat the aforesaid Collateral is granted, conveyed, and assigned,
as detziled above, for this loan and for all indebtedness now existing and hereafter arising in the future,
whether direct or indirect, whether absolute or contingent, and whether due or to become due (this loan
and all other liabilities being herein called indebtedness) to the First National Bank of Cicero and to any
and all of is assignees andlor successors, if any; agrees to give Bank a security interest in all the
aforesaid property, trust, andlor rentsf/leases

11.  RIGAT OF SET OFF: The undersigned, and each one of them, hereby authorizes the
Bank to charge any.zczount of the undersigned, and 2ach one of them, for the interest due hereunder.
Payment submitted infurids not avaitable untit collected shall continue to bear interest until collected. If
payment hereunder becories due and payable on a Sunday, legal holiday or closed business day
cbserved by the Bank, the auz date shall be extended to the next succeeding business day.

12. CORRECTION OF ZRRORS: In the event any of the documents evidencing and/or
securing the above referenced note or related documents (the “Loan") misstate or inaccurately reflect the
true and correct terms and provisions ¢f the Loan and said misstatements or inaccuracy is due to an
unilateral mistake on the part of the Bank, Bortower(s) or Guarantor(s) or Grantor(s) or Morigagor(s) or
Assignor(s), any one or more of them, or clarica!. error, then in such event, Borrower(s) shall, upon
request by Bank or by Borrower, in order o correct such misstatement or inaccuracy, execute such new
documents or initial such corrected coriginal documerts as Bank may deem necessary o remedy said
inaccuracy or mistake, If the Borrower(s) fail or refuse 1o Currect any such errors, the Bank shall have the
right to accelerate the Loan and demand payment in full,

13. BORROWERS RELIANCE ON INDEPENDENT INVESTIGATION: No representations
have bieen made to Boirowars by Bank olher than as are contairec in this Agreement. Borrower(s),
Grantor{s), Guarantor(s), Mortgagor(s) and Assignor(s) represent fiat. they each have sufficient
knowledge and experience in business and financial matters lo evaluate e merits of entering into this
Agreement and understand that they bear the full risk of the success or Tailure of their business
operations. (n making the decision to enter info this Agreement, they acknowledgé iiat they have had the
opportunity to seek the advice of such business advisors, appraisers, attorneys, accountants and other
professionals as they desirs and have relied upon their own indeperdent investipations and upon
consultation with such independent advisors as they have deemed necessary. They have made no
reliance: whatsoever upon any actions made by Bank.

14. ABSENCE OF DURESS: This Agreement and all of the documents provided by this
Agreement have beer: executed by and between Borrower(s), Grantor(s), Guarantor(s), Mortgagor(s) and
Assignor(s) and Bank in good faith, voluntarily and there exists no circumstances whatsoever of fraud,
misreprasentation, duress, undue influence or misunderstanding by or between Borrower(s), Grantor(s),

Guarantor(s), Mortgagor(s) or Assignor(s) or Bank.

15. SUBSTITUTION OF COLLATERAL: In the case that there arises a need lo substitute
collateral from time to time for any or all of the herelofore stated collateral, and the Bank, solely at its
discretion, agrees o accept the collateral submitted for subslitution, the Borrower shall pay the Bank for
all out-cf-pocket expenses incurred in order to do the following, including without limitation:
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A)  Appraisal of collaleral, value of collateral heing substituted;

B} Recording of Bank's lien and security intesest in collateral;

C}  Searches of Real Estate records of the County Recorder's Office, UCC searches and the
like;

D) Flats and survey;

E) Hazard and Liability insurance; and/or

F) Lender's title policy and, if desired by Borrower(s), owners titie policy;

G)  Lender's reasonable attorney's fees

16. CUSTODY OF COLLATERAL: Bank shall be deemed to have exercised reasonable care
in the custody and preservation of any of the Collaterat in its possession if it lakes such action for the
purpose of as Borrower(s), Grantor(s), Guarantor(s), Mortgagor(s) and Assignor(s) request; further such
action shall not /iy itself be deemed a failure to exercise reasonable care in the cuslody or preservation of

such Collateral,

17, CUMULAWE REMEDIES: No remedy harein conferred is intended to be exclusive of any
other remedy, but every suciiremedy shall be cumulative and shall be in addition to every other remedy
herein conferred, or conferred-upon Bank by any othar agreement or instrument or security, or now
hereafter acquired existing at lawor in equity or by statule.,

18,  BAR OF WAIVER: Nc failure or delay o the part of Bank in the exercise of any right or
remedy hereunder or under any other instrument or otherwise shall operate as a waiver thereof, nor shall
any single or partial exercise of any such righcor remedy preclude other or further exercise thereof or the

gxercise of any other right or remedy.

19.  SECTION HEADINGS: The headings o7 ssctions and paragraphs in the Agreement are for
convenience only and shall not be construed in any wey o fimit or define the content, scope, or intent of

the provisions hereof,

20. INTERCHANGEABI.E TERMS: As used in this #areament, the singular shall include the
plural, and masculine, feminine, and neuter pronouns shall ba fully inierchangeable where the context so

requires.

21.  PAYMENTS ON INDEBTEDNESS: Borrower(s) or Grantei(s) or Guarantor(s} or
Mortgagor(s) or Assignor(s) agree to promplly notify Bank if any payments on arviinans or contracts to
any other persons or business of any kind are not paid when due in the normal calrse of business or if
cash rent in the normal course of business is not paid as provided within any lease agreement.

22,  NOTICE OF CLAIM REQUIREMENT: No action shall be commended by the Borrower or
Grantor or Guarantor or Morigagor or Assignor for any claim against the Bank under the terms of this
Agreement unless a notice specifically setling forth the claim of the Borrower or Grantor or Guarantor or
Mortgagor or Assignor shall have been given to the Bank within fifteen days after the occurrence of the
event which the Borrower or Grantor or Guarantor or Morlgagor or Assignor alleges have given rise to
such claim, and failure to give such notice shall constitute a waiver of any such claim.

23.  WAIVER OF PRIOR CONDUCT: Borrower, Granlor, Guarantor, Mortgager, and Assignor
represent to Bank that it has no defenses, set-off, or counterclaim of any kind or nature whatsoever
against Baink with respect lo the Agreement or obligations thereunder, the Security Documents, or any
action previously taken or not taken by Bank with respect thereto or with respect to any security interest,
encumbrance, lien or collateral in connection therewith o secure the outstancing indebledness.
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Without limiting the generality of the foregoing, Borrower, Grantor, Guaranter, Mortgagor, and
Assignor waives, releases, and forever discharges the Bank from and against any and all rights, claims or
causes of action against the Bank arising out of the bank's actions or inactions prior to the execution of
! this aforesaid Agreement, Note, Documents, the Security Documents or any security interest, lien or
" colfateral in connection therewith as well as any and all right of set-off, defenses, claims causes of action
and any other bar to the enforcement of this Agreement or related documents or any Security Documents,

3 24, HEIRS, SUCCESSORS AND ASSIGNS: This Agreement shall be applicable to and
.+ binding upon the heirs, successors and assigns of the parties hereto.

25.  PREPAYMENT OF PRINCIPAL: Not Applicable

28.  FXSCUTION OF DOCUMENTS: Borrower(s) or Grantor(s) or Guarantor(s) or
Mortgagor(s) or /ssignor(s) and agree(s) with Bank to execute any and all other documents as are
necessary and re¢it ed 1o fulfill the terms and conditions of this Agreement.

27.  ENTIRE ACREEMENT: This wrillen Agreement and the documents executed pursuant to
its provisions, constitute thz-entire Agreement between the parties and no other representation or
statement shall be deemed binging upon the parties, nor shall this Agreement be amended, altered, or
modified excest by written Agreement signed by the parties hereto.

28. AGREEMENT SUPPLEMENTAL TO MORTGAGE AND NOTE: This agreement is
supplementary to said Mortgage or Trust Cead and said Note. All the provisions thereof, including the
right o declare principal and accrued interest due-fer any cause specified in said Mortgage or Trust Deed
or Note, or ariy other Securily Document shall rermair-in full force and effect except as herein expressly

modified. The Owner agrees to perform all the coveriaints of the grantor or grantors in said Mortgage or
Trust Deed, or any other Security Document. The provisians of this indenture shall inure to the benefit of
any holder of said Note and shall bind the heirs, personal rapresentatives and assigns of the Owner. The
Owner, to the extent permitted by law, hereby waives and releasss all rights and benefits under and by
virtue of the Homestead IFxemption Laws of the State of lllinois with raspect lo said real estate.

IN WITNESS WHEREOF, the parties hereto have signed, seaier 2nd delivered this indenture the
day and year hereinabove mentioned.

BORROWER:

DERRYLENE & S KER DONALD .. SHOEMAKER
/i 7 ? 7?’

B ' K BY:W‘!—-«
DeAyleng AT Shoemaker Donald L. Shoemaiker

BANK (M TGAGEE):/' MORTGAGOR: /
: 7

PNNAGLEBANK [ / /
BY:lj/& 'M“’“"}é \-ﬁ;’ﬂ /!

/ William A. S?a’o, Prési}ﬁent D & A. Shoemaker

THIS INSTRUMENT WAS PREPARED BY: ~ RETURN RECORDED DOCUMENT TO:

WILLIAM A. SPOOC, PRESIDENT PINNACLE BANK
PINNACLE BANK LOAN OPERATIONS DEPT.
6000 WEST CERMAK ROAD P.0. BOX 1135

CICERQ, ILLINOIS 60804 LAGRANGE PARK, IL €0525
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STATE OF ILLINOIS )

) S&:
COUNTY OF COOK )

|, Auer ey MR otany Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that
.. Demylene_Shosmaker is personally known to me to be the same person whose name is subscribed to the
£ foregoing instrument, appeared before me this day in perssn and acknowledged that she signed and delivered the
i said instrument as her own free and voluntary act for the uses and purposes therein set forth,

ot 1

1 Given under my hand and notarial seal this 15 day of St 1908
o \ o } L T T o ]
"@'““"g"“"‘.“\j“ HQ“{ LR “OFFICIAL SEAL" :
Notary Public AUDREY HARDESTY ;
Holary Public, Stale of Iflinois
STATE OF ILLINOIS ) My Commmssion Expires 11j7/2000 §
) 85:  SYYYY VEFPIRY VNP RPN NPPS |

COUNTY OF COOK

[, Mua® o HINEBGN g Natary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that
William A, Spoo of said Bank, 10 is personally known to me to be the same person whose name is subscribed to
the foregoing instrument as such [Presidant appeared before me this day in person and acknowledged that he

signed and defvered the said instrument 22 his own free and voluntary act and as the free and voluntary act of
said Bank, as Trustee as aforesaid, for th= uses and purposes therein set forth.

Given undler my hand and notarial seal this /5 dayof ALt 1908
<i$t.&._,LL\ﬂ‘T!J (LN ALy Jc{b‘ S NRPPRAI IS PIE R IP LIPS LT
Notary Public V OFFICIAL SEAL"

AUDREY MARDESTY
Nolary Pubhe, Saie of Hinols

STATE OF ILLINOIS ) ty Commission ‘Expires 117/2000

) SS: NPVOPRPwer s PR e At IR r
Wi

COUNTY OF COCK )

I, Audrey Hardesty, a Notary Public in and for the state and county aforesaid, do hereby certify that befora me this
day perscnally appeared Denald L. Shoemaker and Derrylene A, Shoemaker «nown to me to be the same
person(s) whose name(s) is(are) subscribed to this Agreement and acknowledged {1 ma that he(they) executed
and delivered this Agreement as his (their) free and voluntary act, for the uses andl purpcses set forth above or on

he reverse side hereof,

. . , s
Given under my hand and notarial seal this 33 ;

<o Sladiady |
Notary Public v

gk Lot b
“OFFICIAL SEAL"
AUDREY HARDESTY

Notary Public, Stata of lllineis
My Commission Expires 11/7/2000

THIS INSTRUMENT WAS PREPARED BY:  RETURN RECORDED DCCUMENT TO:

98,

WILLIAM A. SPOO PINNACLE BANK
PRESIDENT 6000 WEST CERMAK ROAD
PINNACLE BANK CICERO, IL 60804

5000 WEST CERMAK ROAD

CICERQ, ILLINOIS 60804
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ot SCHEDULE "A-2" - LEGAL DESCRIPTION

" This Exhibit is attached hereto and made an integral part hereof to that certain Modification and/or Extension
- Agreement dated April 8, 1998, by and between Pinnacle Bank, Successor by Merger to First National Bank
= of Cicero ("Bank" or "Mortgagee") and Derrylene A, Shoemaker ("Mortgagor" or "Grantor”) and Derrylene A.
. Bhoemaker and Donald L. Shoemaker ("Borrowar”), any one or more of them jeintly or severally.

That part of Lot 8 in the Circuit Court Partition of the South 1/2 and that part of the Northwest 1/4 lying South
of the lllinois and Michigan Canal Reserve of Section 3, Township 38 North, Range 13 East of the Third

Principal Merician in Cook County, llinois according to the Plat of said Circuit Court Partition recorded in the
Otfice of the Recorder of Cook County, Iilinois, in Book 87 of plats, page 44 on April 29, 1897, as Document

2530529, bounded and described as follows:

Beginrirg-at the intersaction of the West Line of South Tripp Avenua (a private street) with a Line
Parallel 1o and 6/¢ feet South of the East and Waest Center Line of said Seclion 3; thence South along said
Wast line of South/ Trpp Avenue to its intersection with a line parallel to and 944.32 feat south of said East
and West centerline 4t Suction 3; thence West along Jast described paralle) fo its intersection with a straight
line extending from a paint which is 1084,32 feet South of said East and West centerline of Section 38 and
828.93 feet East of the North 2nd South Centerline of said Section 3 to a point which is 894,32 feet South of
szid East and West centerlingand 817.93 feet East of said North and South centerline of Section 3; thence
northerly along the above descrioed ctraight line to said point which is 884.32 feet south of said East and
West centerline and 817.93 feet east ofsaid North and South centerline of Section 3; thence North along a
line 817.93 feet east of and parallel tu_said North and South centerline of said Section 3, to its intersection
with said line that is paralle! to and 676 fee! snuth of said East and West centeriine of Sectien 3; and thence
east along the last above-mentioned paralieliin2 to the point of beginning. The above description is based
upon the following definitions: South Tripp Avenue is defined as a sirip of land lying in Lot B of the
Subdivision recorded in Book 87 of plats, page 44 on Aprit 26, 1897 as Document 2530529, which is 66 feet
in Width extending southerly from a Straight Line (prrallel to and 33 feet South of the East and West
centerfine of Section 3 to the North Line of West 47th Stra2! (a public street); the easl line of said strip is a
straight line parallel to and 1008.93 feet east of the nortit 2n< south centedine of said Section 3; the West
fine of said strip adjoining on the east line of the fand herein tessribed is a steaight line paralle! to and 68 feet
west of the east line of said strip. The Norlh and South centerling of said Section 3 is defined as a straight
fine drawn from a point on the North line of said Section 3, measures 2648.14 feet west from the nartheast
corner of said Section 3 and measurad 2642.84 feet east fiom the rionbwest corner of said Section 3 to a
point on the Soulh fine of said Section 3 measured 2669.37 feet west.i=om the Southeast corner of said
Section 3 and measured 2668.04 feet east from the southwast comner of said Ssction 3. The East and West
centerling of said Section 3 is defined as a straight line dravin from a point on thz-east line of said Section 3
measured 2597.19 feet south from the northeast corner of said Section 3 and mezsured 2569.84 feet north
from the southeast corner of said Section 3 to a point on a west line of said Seclion 34raasured 2598.77 feet
from the northwest corner of said Section 3 and measured 2661.19 feet north from thie snuthwast corner of
Section 3, all in Cook County, lllinois; and an easement for the benefit of Parce! 1, as created and defined in
that cerlain Trustee's Deed recorded June 23, 1964 as Document 19164476 for Ingress and Egress over,
upon, across and along & private street known as South Tripp Avenue, being a strip of land 66 feel in width

and adjoiring the east line of Parce! 1.

Cemmonly Known As: 4420 South Tripp Averiue
Chicago, Hlinois 80632

P.IN: 19-03-400-119  Volume 379
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