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MORTGAGE )

THIS MORTGAGE IS DATED APRIL 21, 1998, betwesn AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMEST AND KNOWN AS TRUST #300626-08, whose
address is 33 NORTH LASALLE STREET, CHICAGO, IL 603 referred to below as "Grantor"); and OXFORD
EIANK & TRUST, whose address is 1100 West Lake Streel, #u: Box 128, Addison, IL 60701 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valugble consideration, Grantor nol personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvered to Granior pursuant to a Trust Agreement
dated December 23, 1595 and known as AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO/#300626-08, mertgages and conveys to Lender all of Grantor's rign!, tifle, and interest in and 10 the
following described real property, together with all existing or subsequently ‘aected cr affixed bulldings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and d tch rights (including steek in utitities with ditch or irrigation rights); and all other righis, reyalties, and profits
relating to tha real property, including without limitation all minerals, cil, gas, geothermal and similar matters,
located in COOK County, State of lltinois (the "Real Property"):

LOTS 28 AND 29 IN BLOCK 11 OF H.0. STONE'S NORTH LAKE ADDITION, BEING A SUBDIVISION OF

ALL THAT PART COF THE NORTH EAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 12, EAST

OF THEE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF WHAT IS COMMONLY KNOWN AS LAKE 3
STREET IN THE TOWN OF PROVISO, (EXCEPT THAT PART LYING ALONG THE WEST LINE OF THE =
PREMISES CONVEYED TO THE NORTHWESTERN RAILROAD) IN COOK COUNTY, ILLINGIS. f

The Real Property or its nddress s commonly known as 80 WEST LAKE STREET, NORTHLAKE, IL 60164,
The Raal Property tax identification number is 15-06-210-018.

Grantor presently assgns (b Lender all of Grantor's nght, tille, and interest in and to all leases of the Property and
all Rents from the Property. tn addition, Grantor grants to Lende- a Unitorm Commercial Code security intarast in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in (his Morlgage shall have the meanings attributed lo such terms in the Uniform Commercial
Code. All referances to dolar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The word "Grantor" means AMERICAN NATIGNAL BANK AND TRUST CONMPANY OF CHICAGO,
Trustee under that certaln Trust Agreement daled December 29, 1995 and known as AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO/#300626-08. The Grantor is the mortgagor under

this Mortgage.
Guaranlor. The word "Guarantor* means and includes withou: limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation ell existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilites, additions,

replacemants and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts exponoad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enlorce oblipaiions of Grantor under this Morgape, together with inferest on such amounts as provided in
this Mortgage. Al no ime shail the principal amount of indebtedness secured by the Mortgage, not
including sums advanzed to protect the security of the Morigage, exceed §240,000.00.

Lender. The word "Leaoe:” means OXFORD BANK & TRUST, its successors and assigns. The Lender is the

mortgagee under this Mortgace.
Mortgage. The word “Morigage" means this Mortyage between Granlor and Lender, and includes without
limftation alf assignments and seci. it interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the piomissory note or credit agresment dated April 21, 1998, in the original
principal amount of $120,000.00 from /Giantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolida/iors. of, and substituticns for the promissory nole or agreement.

The interest rate on the Note is 8.600%. The riturlly date of this Mortgage is April 21, 2003.

Personal Property. The words "Personal Propany’ mean all equipment, fixiures, and other articles of
ersonal property now or hereafter owned by Grantdr.-and now or hereafter attached or affixed to the Rea’
roperty: together with all accessions, parts, and addit'or.s 1o, all reslacements of, znd all substitutions for, any

of such property; and together with all proceeds (includiin_without limitation al insurance proceeds and

refunds of premiums) from any sale or other dispasition of the Propeny.

Properly. The word "Property” means collectively the Real Proparty and the Personat Property.

Real Property. The words "Real Property" mean the property, intziasts and rights described above in the

"Granl of Morigage" section,
Related Documents, The words "Related Documenis” mean ard inciude without limitation all promissory
reements, foan agreernents, environmenlal agreemerts, -guaranties, security agreements,

notes, credit a
mortgages, deegs of trust, and all other instrumenis, agreements and doty’oents, whether now or hereafter
existing, executed in connection with the [ndeblednass.

Rents. The word "Rents" means ali present and future rents, revenues, incoms, issues, royalties, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERIST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTcONESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFTGAGE ANC WiE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform alf of Grantor's obiigations

under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that (irantor's possession and wee ol

the Property shall be governed by the following provisions:
Possession and Use. Untll In defaull or uptil Lender exercises its r,i%ht to col ect Rents as provided for in the
Assignment of Renls form executed by Grantor In conneclion with the Propery, Grantor may remain in
possession and control of and operate and manage the Property and collect th2 Renis from the Property.

Duty to Maintain, Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and mainienance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazarcious substaice,” gisposel,” "release," a1l
“threatened release," as used in this Mortgage, shall have the same meanings as sel forth in tae
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 USC.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, bub. L. Mo,

99-499 (“SAhA") the Hazardous Materials Transpartation Act, 49 U.8.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6801, et sech.. or other applicable stale or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
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suostance” shall also include, without limitation, petroleurn and petroleurn by-products or any fraction thereof
and asbastos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of am( hazardous waste or substance by any person on, under, about or from the Propertr:
(b} Grantcr has no knowledge of, or reason to believe thal trere has been, except as previously disclosed (o
and acknowledged by wender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subistance on, under, about or from the F’ropert& by
any prior owners or occupants of the Property or (i) any acwal or threatened litigation or claims of any Ind
by any pe'son ralating to such matters: and (c) Except as previously disclosed to and acknowledged by
Lender in writing. () nieither Grantor nor any tenant, contractar, agent of other authorized user of the Property
shall use. generate, manufacture, store, lreat, dispose of. or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in compliance with all
aoplicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regufationts, and ordinances described above. Grantor authorizes Lender ang ils agents to enter upon the
Property to make sucn inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
detarmine comnliance of the Propenty with this section of the Mortgage. Any inspections orf tests made by
Lender shall o< for Lender’s purposes only and shalil not be construed to creale any responsibility or liability
on the part of Lender 10 Grantor or 1o any other person, The representations angd warranties contained herein
are based on aantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grarior hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the evant Grantor becomes lable for cleanup or other costs under any such laws, and (B
agrees to indemnify anc-hoid harmiess Lender against any and all claims, losses, liabilities, damages,
frenalues,, and expenses wnich Lender may directly or indireclly sustain or suffer resulting from a breach of
his section of she M(JI’I?&(’P ar as a consequence of any use, generation, manufacture, storage, dispasal,
refease 0f threatened refease of-a hazardous waste or sutistance on the properties. The provisions of this
section of the Mortgage, inclucing tiie obligation to indemndty, shall survive the payment of the Indebtedness
and the satisfaction ind recanveyance of the lien of this Morigage and shall not be alfected by Lender's
acquisition of any interest in the Property. whether by forectosure or otherwise.

Nulsance, Waste. Grantor shall not Lause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Properiy ro-any portion of the Properly, Withou! limiting the generality of the
foreguing, Grantor will npt remove, or grari to any other pany he right to remove, any timber, minerals
(incliding oil and gas, soil, gravel or rock proaucts withaut the prior written consent of Lender.

Removal of Improvements. Grantor shall not demotish or remove any Improvements from the Real Property
without tqe prior written consent of Lender. As a cordition to the removal of any improvements, Lender ma

reguire Grantor to make arrangements satislaciory .to Lender to replace such Improvements  wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and reprascntatives may enter upon the Real Praperty at all
reasonable limes to attend to Lender's interests ana to 'spect the Property lor purposes of Grantor's
compliance with the ierms and conditions of this Mortgage.

Compllance with Governmental Requlrements, Grantor shall pre nptly comply with a'l laws, ordinances, and
regulations, now or hereafier in effect, of all governmenial authorities auplicable to the use or accupancy of the
Propariy, including without limitation, the Americans With Disabilities /wt’ Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during ary nraceeding, including approprate
appeals, so lang as Grantor has notified Lender in writing| prior to doing £o and so long as, in enger's sole
opinion, Lender's inlerests in the Property are not jeopardized. Lender may retuire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 10 protect Lender's.interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all
ather acts, in addition to those acis se! forth above in this section, whicn from the-cairacter and use of the
Property are reasonably necessary to protect and preserve: the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ue-and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deed, instaliment sale contract, land conlract, contract for deed, leasehold
interast with & term groater than three (3) years, lease~optio contract, or by sale, assignment, or transfer of any
beneficial interest in or to any tand trust holding title to the Rea) Property, or by any other method of conveyance
of Real Properly interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limitec Hability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lerde if such exercise is prohibited by federal taw or by iliinois [aw.

TAXES; AND LIENS. The following provisions relating 1o the taxes and liens on the Properly are a pan of this

Mortgage.
Payment, Grantor shall pay when due (and in ali events prior to deﬁnquency? all taxes, payroil taxes, speclal
laxes, agsessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due ail claims for work done on or for services rendered or material furnished 1o the
Propenty, Grantor shall maintain the Property free of &ll liens having priority over or equai to the interest ol
Lendar under this Mortgage, except for the lien of taxes and assessments nol due, and except as otherwise
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provided in the foltowing paragraph.
Right To Contesl, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the f‘-‘roperty is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shail within ffteen (15) days arter the ilen arises o, il a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the Jischarge of the lien, or if
rec&uested by Lender, deposit with Lender cash or a sufficien: corporatle surety bond or other security
satisfactory to Lender in an amount sufficient lo discharge the fien plus an¥, costs ard attorneys' fees or other
fcreciosure or sale under the lien. In #ny contest, Grantor shall

charges that could accrue as a resull of a !
defend itself and Lender and shall satisty any adverse judgment before enforcement agains! the Property.

Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrilten statement ol the taxes and assessments against the Property.

Notice of Cinttruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced.
any services are furnished, or any matesials are sup lied 10 the Property, if any mechanic’s lien, maerialmen’s
lien, or other lier could be asserfed on account of the work, services, or materials. Grantor will upon request

of Lender furnisn.to L ender advance assurances satisfactory to Lender that Grantor can and will pely the cost
of such improvemsats.,
PROPERTY DAMAGE INSLPANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Malnlenance of Insuranse.~ Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorseman's on a replacement basis for the full insurable value covering all
Improvernents on the Real Properv/in an amount suficient to avoid application of any coinsurance clause, and
) with a standard morigagee clause in fzvor of Lender, Grantor shall also provure and maintain comprehensive
. general liability Insurance in such coveiage amounis &s Lender ma re%uest with Lender being named as
additional insUreds in such llabliity insurance Eoiiples. _Additionally, Grantor shail maintzin such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lencer may
require. Policies shall be wrilten by such ‘nsurance companies and in such form as may be reasonably

: accepiable fo Lender. Grantor shall delives *u Lender certificales of coverage from each insurer, containing a
) stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writien
. disclaime: of :he insurer's liability for failure to give such notice. Each

notice 1o Lender and not containing any . f C
insurance policy also shail include an endorsement-groviding that coverage in favor of Lender will not be
impalred in any way by any act, omission or default «f rantor or any other perscn. Should the Real Property

al any time become located in an area designated by the Direclor of the ‘Federal Emergency Managemen
A?ency as a special flood hazard area, Grantor agrees tu spiain and maintain Federal Flood Insurance for the
tull_ unpaid_principal balance of the loan, up {0 the mawimum pojicy limits set under the National Flood
Ingurance Program, of as otherwise required by Lender, and io-maintain such insurance: for the term of the

ioan.
Lender o/ anvioss or damage 1o the Property il the

Application of Proceeds. Grantor shall proméntly notisf ] ,
estimated cost of repair or replacement exceeds $1,030.00. Lender rizy make proof of loss if Grantor ails 10
do so within fifteen (15) days of the casualty. Whether or not Lender's security 1s impaired, Lender mey, 2l ils

election, apply he proceeds to the reduction of the Indebtedness, payment of any fien affecting the Froperty,
of the restoration and repair of the Property, If Lender elects to apply the { roceeds to restoration and repar,
Grantor shall repair or replace the damaged or desirayed Impravements in g manner satisfactory 10 Lender.
Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor-irom the proceeds for tre
reasonable cost of repalr or restoration If Grantor is nol in default under this Morfgage. Any proceeds which
have not been disbursed within 180 days afier their receipt and which Lender has ni committed 1o the repeir
or restoration of the Property shall be used first to pay any amount owing to Lender vt this Mortgace, then
1o pay accrued interest, and the remainder, if any, shall be aﬁphed to the prinziza! balance of tre
Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such nroceeds shall ke

paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass lo, the
purchaser of the Property covered by this Morigage al ang {rustee's sale or other sale held uncler the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender. however nol more than o7ce a year, Grantor shall
furnish to Lender a report on each existing policy of insurance shawing: (a) the name of the insurer; (b) the
risks insured; () the amount of the policy; (d) the property insured, the then current replacement vilue of
such property, and the manner of determining that vaiue; and &e) the expiralion date of the policy Cirantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.
TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account 1o be retained frem the loans
proceeds in such amouni deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent (o 1/12 of the annual real eslate taxes and insurance premiums, as estimated by Lender, 8o as
1o provide sufficienl funds for the payment of each year's taxes and insurance premiums one month prior 1o the
dale the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro~-rata share of
all assessments and other charges which may accrue against the Property. If the amount o eslimated and paid
shall prove o be insufficient 10 pay such taxes, ingurance premiums, assessments and other charges, Granfor
shall pay the difference on demand of Lender. Ali such payments shall be carriec in an interest-iree reserve
account with Lender, provided that if this Morgage is executed in connection with the granting of @ morigage on a
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smgle—famny owner-occupied residential property, Grantor, in lleu of establishing such reserve account, may
pledqge an irlerest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, énd other charges. Lender shall hava the right to draw upon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Mothing n the Morigage shall be construed #s requiring Lender to advance other moniesg for
such purposes, and Lender shall not Incur any liability for anything it may do or omit to dc with respect o the
reserve accoynt. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insuficiant to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
ditference as required by l.ender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness. and ander is hereby authorized to withdraw anc apply such amounts on the Indebtedness upon
the cecurrenca of an event of default as described below.

EXPENDITURES BY LENDER, if Grantor falls 10 compit with any provision of this Mortgage, or if any action or
Proceeding is commenced that would materlally affect Lender's interests in the Prope X Lender on Grantor's
»ehalf may, but shall not be required to, take any action that .ender deems appropriate. Any amount that Lender
expends in so dzing will bear interast at the rate provided for in the Note from the date incurred or paid by Lender
to thy date of sep=yment by Grantor. Al such expenses, at Lender’s option, whl {a) be payable on demand, (b)
bie aclded to the bruance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either () the term of any applicable insurance policy or” (il) the remaining term of the Note, or
() be treated as a baitzon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of thess.-amounts. The rights provided for in 1his paragraph shall be in addition to any other
rights or any remedies to_v.hich Lender may be entitled on account of the default. Any such action by Lender
ﬁhgu not be construed as curiig the detaull so as to bar Lender from any remedy that it otherwise would have
ad.
foIRRANTY; DEFEMSE OF TITLE, -The following provisions relating 1o ownership of the Property are a pan of this
origage.
Title. \Grzntor warrants that: (4) Grantor holds geod and marketable titte of record to the Property in fee
simple, free and clear of all liens anc encumbrances other than those set forth in the Real Property description
o in any Litle insurance policy, title repsiy; or final litle opinion issued in favor of, and accepted by, Lender in
connection with this Monigage, and (b) . antor has the tull right, power, and authority lo execute and deliver
this Mortg:age to Lender,

Diafense of Tiie. Subject to the exception in the _naraﬁra;)h above, Grantor warrants ard will forever defend
the title to the Froperty against the lawful claims of all parsons. In the evenl any aclign or proceeding is
commenced that questions Grantor’s title or the \aterast of Lender under this Morigage, Granior shall defend
the action at Grantor's expense. Grantor may be tlie nominal party in such proceeding, but Lender shall be
entitled to ?aruc:,oate in the proceeding and 10 be repraserted in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, 15 Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Propertv «ra Grantor's use of the Property complies with
¢l exisiing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation ill applicable environmental laws, ordinances, and regiiations, unless otherwise specificaily
excepted in the environmental agreement executed by Gram:or and Lenger relating to the Property.

CONDEMNATION. The following pravisions relating to condemeation of the-Proparty are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemiizd by eminent domain proceedings
of Dy ary Proceedmg or purchase in lieu of candemnation, Lender may at its election require that all- or any
ortion of 1he net proceeds of the award be applied to the Indebtedness or-ihe rapair or restoration of the
roperty. The net proceeds of the award shail mean the award after payment of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnatisi

Proceedings. If any proceeding in condemnation is filed, Girantor shall promptly notify Lender in writing, and
Grantor shill promptly take such steps as may be necessary to defend the action aud obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied o participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver o
caﬁse_ tor,bee delivered to Lender such instruments as may ba requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expsnses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taves. The followinF shall constitute taxes to which this seclion applies: (a) a s()eciﬂc tax upen this type of

Mo_rtgages or upon alf or any part of the Indebtedness secured by this Mortgage; (b) a specliic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indettedngss secured Dy this type of

Mo-tgage; (¢} a tax on this type of Mortgage chargeable aganst the Lender or the holder of the Note; and %t)

% sp?m i tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequeni Taxes. If any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
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exercise any or all of Its availabie remedies for an Event of Delfault as provided below unless Grantor either
rovided above in the Taxes and

a) pays the tax belore it becomes delinquent, or ’b},comests the tax as g ! )

t gei\esn%%z;uon and deposits with Lender cash or a suificient corporate surety bond or other security satistactary
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a paft of this Morlgage.

Security Agreement. This instrumant shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have afl of the rights of a secured party under

the Uniform Commercial Code as amendect from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. |n addition to recording this Marigage in the real property records, Lender may, at any
rantor, file executed counterpans, copies or reproductions of this

time and without further authorization from _ . C
Morigage as 2 nnancinq sialement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing 158 vecurity interest. Upon default, Granfor shall assemble the Persanal Property ir a manner and

at a place reasongbly convenient to Grantor and Lender and make it available "o Lender within three (3) day3
after recelpt of wrizten demand from Lender.
Addresses. The-inailing addresses of Grantor (debtor) and Lender (secured party), from wkich information
concernin‘g the securl-interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), ard 24 stated on the first page of this Morigage,
FURTHER ASSURANCES; AT(ORNEY-IN-FACT. The foliowing provisions relaling 1o further sssurances and
attorney-in~fact are a part of thi«-vortgage.

Further Assurances. At any tinie) and from time to time, upon request of Lender, Grantor will make, execule

and dellver, or will cause to be nuue, executed or delivered, 1o Lender or o Lender's designee, and when
requested by Lender, cause {0 be filed, ecorded, refiled, or rerecorded, as ihe case may be, al such times
and in such offices and places as Leader may deem appropriale, any and all such mortgages, deeds of lrust,
security deeds, securily agreements, iinancing statemenis, continuation statements, instruments of further

, be necessary or desirable

assurance, certificates, and other documenis as may, in the sole opinion of Lender
of Grantor under the Note,

in order to effectuate, complete, perfect, ccatinue, or preserve (a) the obligations :
ani (b) the liens and securily interests created Ly this Mo:lgage

this Mortgage, and the Related Documents, ]
as first and prior liens on the Propeny, whether now owned or hereafler acquired by Granior. Unless
prohibited by taw ur agreed to the contrary by Leader in wriling, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters ceierred 10 in this paragraph.

Atlorney~in-Fact. f Grantor fails to do any of the things raferred to in the preceding paragraph, Lender may
do 8o for and in the name of Granior and at Grantoi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney-in-fact {ur-ihe purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessdry or desirable, in Lender's sole opinion, 10

accomplish the matters reférred to In the preceding paragraph.

FULL PERFORMANCE. i Grantor pays ail the Indebtedness when due, and otherwise performs alt the obligations
imposed upon Grantor under this Morigage, Lender shall execute and del've;-to Grantor & sultable satisfaction of
this Mortgage and sultable statements_of termination of any financing staierent on file ewdepclnF Lender's
security interest in the Rents and the Personal Property. Grantor will Pay, i _zermitied by epplicable law, any
reasonable termination fee as determined by Lender from time to time. M, however, nayment is made by Grantor,
whether voluntari!r or otherwise, or by guarantor or by any third party, on the indehtetness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trusiee in bankruptcy or 10.2ay similar person under

any federal or state bankrupicy law or law for the relief of debtors, (b) by reason of any jud¢ ment, decree or order
roper.y.-or {C) by reason of

of any court or administrative body having jurisdiction over Lender or any of Lender's p 2 2AS0N
any setflement or compromise of any claim made by Lender with any claimant tinclud witiout limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this worigage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwinsianding any

cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indeltadress and the
Property will continue to secure the amount repaid or recovered 10 the same exten! as if that amaunt never had
been originally recelved by Lender, and Grantor shail be bound by any judgment, decree, order, settlerment or
compromise relating to the indebtedness or 1o this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defautt™)

under this Mortgage:

Default on indebtedness. Failure of Grantor 1o inake any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mongage o make any
ect discharge of

gﬁgr}qggt for taxes or insurance, of any other payment necessary to prevent filing of or to e

12n.

Environmental Defaull. Failure of any party to comply with or perform when due anx terra, obligetion,
cavenant or condltion contained in any environmental agréement executed in connecsion with the Property.
Compliance Defaull, Fallure of Grantor to comply with any other term, obiigation, covenant or congition
contained in this Mortgage, the Note: or in any of the Related Documents.

Default fn Favor of Third Parlies. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other a%re.emen.t‘ in favor of any other creditor or person thal
may materially affect any of Grantor's propenty or Grantor's abiltty to repay the Note or Grantor's ability 10

b
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perfcrm Grantor's obligafions under this Mortgage or any of the Related Documents.
False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Granter under this Mortgage, the Note or lhe Related Documents is false or misieading in any material
respect, either now or at the time made or furnished,
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any tme and for any reason.
Insolvercy. The dissolution or termination of the Trust, the insclvency of Grantor, the appointment of a
receiver for any part of Grantor's fproperty. any assignment for the benelit ol creditors, any tyge of creditor
gork?ut. or the commencement of any proceeding under any bankruptey or insoivency laws by or against
rantor,
Foretlosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, se'f-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propgne{. However, this supsection shall not appl( in the event of a good faith
dispute iy Grantar as 1o the validily or reasonableness of the claim which is the basis of the foreclosure or
forefeltur2 proveeding, provided that Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond fo: the claim satisfactory to Lender.
Breat¢h of Other ‘Agizement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thati5-not remedied within any grace period Frovrded therein, including without limitation
lar:y agreement concerniig.any indebtedness or other obligation of Grantor {0 Lender, whether existing now or
ater.
Events Affecling Guarantor. Ay of the preceding events occurs with respect to any Guarantor of any of the
tndebtedness or any Guarantor diae or becomes incompatent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prosprct of payment or performance of the Indebledness Is impaired.
Insecurity. Lender reasonably deems itselfiinsecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon (he occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more ¢! tha following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option withoul notice to Grantor to declare the
entire Indsbtedness immediately due and payable, inciudirg.any prepayment penally which Grantor would be
raquired 15 pay,
UCC Remedies. With respect to all or an,r part of the Persgna! Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cose.

Collect Rents. Lender shall have the right, without notice to Gran-or, \c take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apseethe net proceeds, over and above
Lender's ©osts, against the indebtedness. In furtherance of th_ls ri?ht, tender may require any tenant or other
user of tha Pro enef to make payments of rent or use fees directly to Leadsr, If the Rents are collecled by
l.ender, then Grantor wrevocablr designates Lender as Grantor's altornzy-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the saine and collect the proceeds.
Rayments by tenants or other users to Lender in response to Lender’s demana chall satisfy the obligalions for
which the payments are made, whether or not any proper grounds for the demana existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a rerziver,

Morigager in Possession. Lender shall have the right to be placed as mongagee in prscassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power lopioiect and preserve
the Prope’ty, 1o operate the Praperty preceding foreclosure or sale, and to collect the Renis flum the Property
and apply the proceeds, over and above the cost of the receivership, against the Inogtiedness, —The
rnortgages in possession or receiver may serve without bond if permitted by law. Lender's right o the
apéaomt:ment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver,

Ejludg:faul F:'Jreclosure. lL.ender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
e Praperty.

Deficiency Judgment. 1t permitted by applicable law, Lender may obtain a j.udgment for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
tights provided in this seclion,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Noto or
available at law or in equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives any and ali right to
have the praperty marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice of '3ale. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale of the
Personal Froperty or of the tire after which any private sale or other intended disposition of the Perscnal

-
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Property [s to be made. Reasonable notice shall mean notice given at least ten (1) days bafore the time of
{he sale or disposition.

Waiver; Election of Remedies, A walver by an?‘r party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Lpan s rights olherwise to demand strict compliance wih that provision
or any other provision. Election by Lender to pursue any remedy shail nol exc ude pursuil of any other
remedy, and an election to make expendilures or take action to perform an obligation of G:antor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 50 declare a default and erercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |i Lender institutes any suit or action to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the court may adiudge reasonadle as attorneys’
fees at irial and on any appeal. Whether or not any cour action Is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at an time for the protection of its interest or the
enforcement ol its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure untii reﬁald at the rale provided for in the Note. Expenses covered by thig
Faragraph inciude, without limitatian, however subject (o any limits under applicable law, Lender's attormeys
aes and Lendc:'s fegal expenses whether or not there is a lawsuit, including attorneys fees for bankrupicy
proceedlngs (irciding efforts 1o modify or vacale any automatic stay of nnu;n.cnoql appeals and &ny
anticipated post-wcament collection services, the cost 0 searching records, ordaining ti fe reports (incluging
foreciosure reports® surveyors’ reports, and appraisel fees, and lille insurance, to the exient permitted by
applicable faw. Granic: &lso will pay any court Costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AN/s OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any noticr. of sale 10 Granior, shail be in writing, may be sent Dy {elefacsimile {unigss
otherwise required by law), anc snall be effective when actuai!y delivered, or when deposited with a nationally
recognized overnight courler, or, it mailed, shall be deemed effective when deposited in the United States mail firs!
class, certified or registered mail, Lostuge prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change its addres for notices under this Mortgage by giving formal writter nolice 10 the
olher parties, speci ym? that the purpose of the nolice is to change the party's adcress. All copies of notices of
foreclosure from the holder of any flen which s priority over this Mortgage shall b sent 10 Lender's address, as
shown near he beginning of this Morgage. For-nolice purposes, Grantor agrees 10 keep Lender informed at afl
limes of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amengments. This Mortgage, together with any F 2lated Documents, constitutes the entire understanding and
agreement of the pariies as to the matters set foriiv 15 shis Morigage. No alte-ation of or amendment 10 this
ortgage shall be effective unlass given in writing and aigned by the party or garties sought Ic be charged or
bound by the alteration or amendment.
Annual Reporis, If the Property is used for purposes other inza Grantor's res dence, Grantor shall furnish 10
Lender, upon request, a certified statement of nel operatng income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lenger shall require. "Net,operaun% income” sha
mean all cash receipts from the Property less all cash expenditures made in conrection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accoried by Lender in the State of
Iinols, This Mortgage shall be governed by and construed in accordai .« with the aws of the State of

Hlinois,

Caption Headings. Caption headin?s in this Marigage are for convenience p.Jrposes only and are nol 1o be
used 1o interpret or define the provisions of this Morngage.

Merger. There shall be no merger of the interest or estate created by this Motigage wiik 2ny other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Severabilltg. Jf a court of competent jurisdiction finds any provision cf this Mortgage 0 be invalid of
unenforceable as to any Ferson of circumstance, such finding shall not rander that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; hoviever, it the o ending provision
cannol be so modified, ii shali be stricken and all other provisions of this Morigage in all other respects shail
remain valid and enforceable.

Successors and Assligns, Subject to the limitations stated in this Mortgage on transfer of Grantor's ‘nterest

this Mortgage shall be binding upon and inure to the benelit of the parties, their successtrs and ass.gns. if
ownership of the Property becomes vested In a person other than Grantor. Lender, without notice 1o sarantor

may deal with Grantor's successors wilth reference to this Morgage and the indebtedness by way oi
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiability urider the
Indebtedness.

Time Is of the Essence. Time s of the essence in the performance of this Morngage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption (aws of the State of lllinois as to all indebtedness secured by this Morgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Morgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of suc right or any other right. A waiver by

R T RAN T
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any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s, rlﬂ_I‘ﬂs or any of
Granior's, obligations as to any future transactions. Whenever consent by Lender Is required in [his Morlgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses (ull power and authority to execute this instrument). 1t is expressly understood
and agreed that with the exceplion of the foregoing warranty, notwithstanding anything to the contrary conlained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, underiakings, and agreements of Grantor, are nevertheless each and every one of
them mace and intended not as personal warranties, indemnities, representations, covenants, undenakings, and
agreements by Grantor or for the purpase or with the intention of bmdm% Grantor personaliy, and nothing In this

ortgage or :n o Note shall be construed as creating any liability on the part of Grantor personally 1o pay the
Note or any interent that may accrue thergon, or any other Indebtedness under this Mortgage, or lo perform any
covenant, undertaking, or agbreement. gither express or implied, contained in this Mortgage, all such Hability, it
any. being express!y waived by Lender and by every person now o hereafter claiming any right or security under
this Mortgage, and tizat 50 far as Grantor and its successors personally are concerned, thé legal holder or holders
of the Note and the cwnzr-ar owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indibtedness, v-the enforcement of the lien created by this Mortgage in the manner provided in the
Nole and herein or by actior to anforce the personal liability of any Guarantor,

AMERICAN NATIONAL BANK ANQ TR4ST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
THE PROVISIONS OF THIS MORTGAGF-AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED THIS MORTGAGE TQ BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE

SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
AMERICAN NATIONAL BANK AND TRUST COMPANY Or CHICAGO

By: . }’GM %’

.
., TRUST OFFICER J
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CORPORATE ACKNOWLEDGMENT

STATE OF _TCHingls }
) 88
COUNTY OF . Du Fége )

£BVA HIGT

On this _2Q1s 4+ day of %er i1, 19 9% | belore me, the undersigned Notary Public, personally
appeared # TRUST OFFICERAS TRUSTEE UNDER TRUST AGREEMENT AND KNOWN AS TRUST #300626-08,
of AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, and known to me to he an authorized
agent of the corparation that executed the Mortgage and acknowlecged the Mortgage to be the free and voluntary
act and deed ri th corporation, by authorily of its Bylaws or by resolution of ks board of directors, for the uses
and purposes therainmentioned, and on oath stated that he or she is authorized 10 execute this Mortgage and in

fact exacuted the Mortgeae on behalf of the corporation.

By LN Reslding at 2000 S. Abpecy:lle K. bdteudon, JC
) L ' L€

Notary PUblic In and for the Stzie of ____£ /[ o2y

"OFFICIAL SEAL™

My commission expires . AN L-CAPENIGRO
NOTARY FUBLIC STATE OF ILLINOIS
. My Commission Expires 7/17/2001 §
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