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MORTGAGE

THIS MORTGAGE ("Security Inst.yment”) is given on APRIL 07TH, 1998, The morigagor is JERILYN DEERFIELD,
TRUSTEE QF THE , JERILYN DEERFIELD TRUST DATED APRIL 29, 1996 ("Borrower"), This Security Lastrument is
given to MERRILL LYNCH CREDIT CORPORATION, which is organized and existing under the taws of DELAWARE, and
whose address is P.O. BOX 1975 CORAPOLIS PENNSYLYANIA 15308 ("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 007100 Dollars (U.3..575,000.00). This debt is evidenced by Borrower's Note dated the same
date as this Security Instrument (*Note"), which providés for monthly payments, with the full debt, il not paid cartier, due and
payable on MAY OIST 2028. This Security Instrument secvies to Lender: (1) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications ofthe-Note; (b) the payment of all ather sums, with interest, advanced
under parsgraph 7 to protect the security of this Security Insimument; and () the performance of Borrower’s covenanis and
agreements under this Security Instrument and the Note. For thiis puipose, Borrower does hereby morigage, grant and convey 1o
Lender the following described property tocated in COOK County, Hiinvie.

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL WEJCRIPTION ATTACHED

HERETO AND MADE A BART HEREOF. Vo As L
(‘ & ];D/’(ﬁ?
BEING COMMONLY KNOWN AS 1627 PALMGREN DRIVE !
BEING THE SAME PREMISES CONVEYED TO A
BY DEED DATED AND RECORDED IN THE COUNTY -RECORDER' S
OFFICE IN DEED BOOK PAGE ., THIS IS A FIRST AND PARAMUUNT MORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY:
AUDREY K. VENEZIALE

which has the address of 1627 PALMGREN DRIVE, GLENVIEW, Hiinois 60025 (*Property Address™);
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8, Mortgage Insurance. If Lcnder required morigage insurance as a condition of 'nakmg the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required 10
obtain coverage substantialiy equivalent to the morigage insurance previously in effect, 4t a cost subsiantially equivalent 1o the cost to
Borrower of the mongagr. insurance previously in effect, from an aliernate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shal! pay 10 Lender each month a sum equal to ore-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. lender
will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments muy no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period thal Lender reguires « provided by ap
insurer approved by Lender again becomes avajlable and is obiained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or (o-provide a loss reserve, unti} the requirement fo;” mongage insurance ends in acco-dance with any
writlen agreement between Borrower and Lender or applicable jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lander shall give
Borrower notice at ¢ ime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condempztion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other lakani, of any part of the Property, or for conveyance in lieu of condemnation, are hereby' assigned and shall be
paid to Lender.

In the eveni of a total takiig of the Propeny. the proceeds shall be applied to the sums secured by this Security Instrumen,
~ whether or not then due, with any‘exscss paid to Borrower. In the event of a partiaf taking of the Property in which the fair market
value of the Property immediately veiore the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument: immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the aniount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, dirided by (b} the fair market value of the Property immediately before the 1aking.
Any balance shall be paid to Borrower. [n the-evzit of a partial taking of the Propeny in which the fair marke1 value of the
Property immediately before the taking is Jess than thc unount of the sume secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicabic izaotherwise provides, the proceeds shall be applied (o the sums secured by
this Security Instrument whether or not the sums are then cue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers 10 make in
~ award or settle a claim for damages, Borrower {ails to respond to [ender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ils option, either 1o 12stsration or repair of the Froperty or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any ajplicztion of proceeds to principal shall not extend or
posipone the due dale of the monthly payments referred (o in paragraphs 1'and 2 richange the amount of such paymcm',

11.  Borrower Not Released; Forbesrance By Lender Not & Walver. Lxtension of the time for payment or mudification of
amortization of the sums secured by this Security Instrument granted bv Lender ta'am; siccessor in interest of Bonow(-r shali not
operale to release the labilily of the original Borrower or Borrower's successors in jntercst.  Lender shall not b(* rcqu:rcd i
commence proceedings against any successor in interest or refuse to extend time for paymelt of otherwise modify amortizaticn of
the sums secured by this Security Instrument by reason of any demand made by the original Borruwer or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preZjuge the exercise of any right or
remedy. "

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenasits and agru:infms ol this

Security fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

17. Barrower's cavenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Lusirument bui does

not execute the Note: (a) is co-sipning this Security Insirument only 10 morigage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by ihis Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend. modify, fosbear or make any acéommodations

with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjest to a law which sets maximuny loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the: amoeunt necassary to reduce the tharge 10 the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1 Borrower.
{_ender may choose to make this refund by reducing the principal owed under the Note or by making adirect payment 1o Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment withe ut any prepayment charge under the Note,

form 2013 9190 (pope 4 of 6 pages)
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NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and ags "E's?’o{bzt;?’ Di fage &of

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sicceleration following Borrower"s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the artion required to cure the default: {¢) a
date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that
failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedding and sale of the Property. The notice shall furtherinform Borrower ¢f
the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or
any other defense of Borrower to acccleration and sale, If the default is not cured pn or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums securcd by this Security Instrument without -
further demand and may foreclose this Security Instrument by judicial proceeding., Lender shall be entitivd to collect ajl
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited: 19, reasonable
attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrumers, Lender shall discharge this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers of Homestend. Borrower waives all rights of homestead exemption in the Propeny.

24, Ridersto this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumcnt,-Lie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreerien's of this Security Instrument as if the rider(s) were a pan of this Security Instrument, |Check applicable
box(es))

[ Adjustable Kri= Rider & Condominium Rider T} 1-4 Family Rider

(1 Graduated Payment Rider (] Planned Unit Development Rider {7 Biweekly Paymem Rider

{_] Balloon Rider [ Rate Improvemen Rider (] Second Homse Rider

7 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts anG-agrees 1o the leﬁns and covenants contained in this Security Instruinent and in
any rider(s) executed by Borrower and recorded with it.

e

an: s -

Witnesses; i | j |
‘L X%M |
RN V7 % 2 ke ' (Seal) ‘

. By signing beioy’, . undersigned, JERIIL. YN DEERFIELD individyally and 4n
his capacity as trultee of the JERILYN DEERFIELD TRUST under trust
instrument dated AT UL 291996 for the benefit of the JERILYN
DEERFIELD TRUST, acl nowludres the tesms and covenants contained in this
Security Instrument and airy 5id741) thereto and agrees 1¢ be bound tiereby.

(Seal)

Barrower

(Seal)

Burtower

[Spact: Below This Lipe For Acknowledprment)

STATE OF ILLINOIS, COOK County ss:

On this, the 07TH day of APRIL, 1998, before me, the subscriber, the undersigned officer, persogally appearsd JERILYN
DEERFIELD known to or satisfactorily proven) to be the person(s} whose name(s) is/are subscribed to-the within
instrument and acknowledged El-%}gxecuted the same for the purposes herein contained, :

IN WITNESS WHEREOF;

I.h¢reunto set my hand and official seal.

My Commission expires:

T SIVERTSON P s 1 [

' JANET 8l -/ Qr Ni 41 £t
NOTARY PUBLIC STATE COF ILLINOIS AT ULV
MY COMMIESION EXP, JUNE 21,1998 £

, ILLINOIS Form 3014 9/90 (pagr 6 of 6 pages)
(DILO)
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EBRCEL 1

THAT PART OF LOT 24 IN IRVIN A, BLIETZ GLENVIEW DEVELOPMENY
SUDDIVISION IN SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE
PLAT THEREOF FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF AND
DOCUMENTS LR 1899559 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS AS DOCUMENT NUMBER 17729757, IN COOK COUNTY, ILLINQIS DESCRIBED
AS FOLLOWS:

COMMENCING AT T'E SOUTHWEST CORNER OF LOT 24 IN SAID IRVIN A. BLIETZ
GLENVIEW DEVELOTHENT SUBDIVISION; THENCE ALONG THE WEST LINE OF SAID
LOT 24 NORTH 1 DECREE 43 MINUTES Q0 SECONDS WEST A DISTANCE QF 26.21
FEET; THENCE NORT!H £5 DEGREES 43 MINUTES 29 SECONDS EAST A DISTANCE OF
56,92 FEET TO A PQIIT AF BEGINNING; THENCE NORTH B5 DEGREES 43 MINUTES
29 SECONDS EAST A DISTAWNCE OF 20,00 FEET; THENCE NORTH 4 DEGREES 16
MINUTES 31 SECONDS WEST A DISTANCE OF 49.45 FEET; THENCE SOUTH 85
DEGREES 43 MINUTES 29 SECUNNS WEST A DISTANCE QF 20,00 FEET; THENCE
SOUTH 4 DEGREES 16 MINUTES 51 SRCONDS EAST A DISTANCE OF 49,45 FEET 10
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 23 IN IRVIN A, BLIETI GLENVIEW DEVELOPMENT
SUBDIVISION IN SECTION 35, TOWNSHIP 42 NURTH, RANGE 12, EAST OF TIE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE
PLAT THEREQF FILED IN THE OFFICE OF THE RECiSTRAR OF TITLES AS
DOCUMENT NUMBER LR 1899559 AND RECORDED IN THE OFFICE OF THE RECORDER
QF DEEDS AS DOCUMENT NUMBER 17729757, IN COOK COUNTY, ILLINOIS
DESCRIBED AS FOLLOWS: '

COMMENCING AT THE SOUTHEAST CORNER OF LOT 23 IN SALT IRVIN A, BLIETZ
GLENVIEW DEVELOPMENT SUBDIVISION; THENCE ALONG THE kP37 LINE OF SAID
LOT 23 NORTH 16 DEGREES 52 MINUTES Q0 SECONDS WEST A UISTANCE OF 25,62
FEET; THENCE SOUTIH 73 DEGREES 12 MINUTES 40 SECONDS WEST A DISTANCE OF
18,89 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 73 DEGREES 12
MINUTES 40 SECONDS WEST A DISTANCE OF 10.00 FEET; THENCE NORYK .16

DEGREES 47 MINUTES 20 YECONDS WEST A DISTANCE OF 30,05 FEET; THLNCE
NORTH 73 DEGREES 12 MINUTES 40 SECONDS EAST A DISTANCE OF 10,00 FRIT;
THENCE SOUTH 16 DEGREES 47 MINUTES 20 SECONDS EAST A DISTANCE OF 20.05
FEET TO ‘PHE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Piit oy-35-4/p8-183 - (Foreetl)
04-35 408 = 348 ( el 2)
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650110094 100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 07TH day of APRIL, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument*) of the
same date given by the undersigned (the "Borrower”) 10 secure Borrower's Note 1o MERRILL LYNCH CREDIT
CORPORATION (the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

1627 PALMGREN DRIVE GLENVIEW, IL 60025
[Propetty Address)

The Property inc'ates a unit in, together with ap undivided interest in the common elements of, a condominium
project known as.

CARRIAGE HILL TOWNHOMES

[Name of Candeminium Project)

(the "Condominium Project™). Ifne owners association or other entity which acts for the Condominjum Projecl
{the "Owners Association”) holds 1itie to property for the benefit or use of its members of sharcholders, the
Property alse includes Borrower's inierest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

Condominium Covenants, In addition 10402 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peiforinall of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documeris” are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code =1 cpulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments.imposed pursuant to the Constituent Documens,

B. Hazard Insurance. So long as the Owners Association maintaius, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which issatisfactory t¢ Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazaras Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moriniy paymenmt to Lender of

onz-twelfth of the yearly premium installments for hazard insurance on the Property; ‘and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurzice coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by tie pwners Assaciation

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following nloss o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shal] be paid 1o Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to
Lender. '

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3140 %/90
J103-C (85 8194 (R260) (Page 1 of 2)
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