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MORTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1998, Lotween Ronald J. Madaras and Patricia A. Madaras, his wife
(Tenants in Common), whose address is 16434 Grant Avenue, Orland Park, IL 60462 (referred o below as
"Giranior"); and Marquette National Bank, whose aaaress is 9612 West 143rd Street, Orland Park, IL 60462

(referred to below as "Lender”).

GRANT CF MORTGAGE. For valuable consideration, Grantor rinrigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following descibed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fix:ures, all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch righis- fiieluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the i=ai nroperly, including without limitation
all minerals, oil, gas, geothermal and similar matters, located Iin Cook Ueunty, State of lllinols (the "Real

Property"):
Lot 16 to 18 in Block 12 in Alpine Heights, a Subdivision of the SE 1/4 ¢ Szction 20, Township 36
North, Range 12, East of the Third Princlpal Meridian, in Cook County, Hiinos.

The Real Property or its address Is commonly known as 16434 Grant Avenue, Orlana zil, . 60462, The
Real Property tax identification number is 27-20-305-059.

Grantor presenlly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terins not
otherwise definec in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful meney of the Uniled States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated Aoril 17,
1998, between Lender and Grantor with a credit limit of 520,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is April 22, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however 10 the following
minimum and maximum rates. Under no circumstances shail the interest rate be tess than 1.000% per annum




UNOFFICIAL COPY |
04-17-1998 MORTGAGE . Page?
Loan No 102048 {Continued)

or more than the lesser of 15.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Granfor. The word "Grantor" means Ronald J. Madaras and Patricia A. Madaras. The Granlor s the

mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and includes without limilation each and all of the guarantors,
sureties, and accommogdation parties in connection with the Indebtedness.

Improvements. The word "Improvemenis” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions, |
replacements-and other construction on the Real Property.

Indebtecness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amoun’s sxpended or advanced by Lender to discharge obligations of Grantor or expanses incurred
by Lender lo enfeice obligations of Grantor under this Montgage, together with interest on such amounts as
provided in this Mortgage. Speclfically, without limitation, this Mortgage secures a revolving line of credit
and shali secure not only ihe amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any Tuture amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) vesrs from the date of this Mortgage to the same extent as if such future
advance were made as of the da'z-of the execution of this Morigage. The revoiving line of credit
obligates Lender to make advances to Grantor so long as Granfor complies wilh all the terms cf the
Credit Agreement and Related Docume+is. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the (o'al outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any smounis expended or sdvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement. from

time to time from zero up to the Credit Limit as provided 2\cve and any intermediate balance. At no time
shall the principal amount of Indebledness secured by fh2-iorigage, not including sums advanced to

protect the security of the Mortgage, exceed $40,000.00,
Lender, The word "Lender” means Marquette National Bank, its successors and assigns. The Lender is the

mortgagee under this Mortgage.
Morigage. The word "Mortgage” means this Morigage between Grantoi ana Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fix‘uret, and other aricizs of
personal property now or hereafter owned by Grantor, and now or hereafter aftaciies <+ affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and @' substitutions fo, any
of such property; and together with all proceeds (including without limitation all insurapse proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Relaled Documents” mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profils, and
other benefits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

4 4o abeg 1CTLEC86
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRQPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
améaunttg_ s&cu&ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Property shall be governed by the following provisions:

Possesslon and Use. lintit in defauit, Granlor maa- remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malz@in. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard maintenance necessary 10 preserve its value.

Hazardous Subsiances, The lerms "hazardous waste,” "hazardous substance,” "disposal” "release," and
"threatened releass,”) as used in this Mortgage, shall have the same meanings as sel forth In the
Comprehensive Eivirosmantal Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA"), the Superfund Ame:ndments and Beauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazeidous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovely Ast, 42 U.S.C. Section 6901, et seq., or other applicable stale or Fecleral laws,
rules, or regulations adoptéd pursuant to any of the foregaing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, witb ot limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represenis and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no. usa, generation, manulacture, slorage, treatment, disposal, release or
threatened release of any hazardous wasie or substance by any person on, under, about or from tfw Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, {:[ any use, genaration, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazaidsis wasle or substance on, under, about or from the Propert': by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims ¢f any kind
by any person relating to such matters; and (¢, Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenaat, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any suck activity shall be conducted in compliance with all
applicable federal, stale, and local laws, regulations aric ordinances, mcludlng without limitation those laws,
requlations, and ordinances described above, Grantor autticrizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's’ expense, as Lender may deem appropriate to
determine compliance of the Property with this section of th iortoage. Any inspeclions or tests made by
Lender shall be for Lender’s Purposes only and shali not be congirued to create any responsibility or iiability
on the parl of Lender to Granfor or to any other person. The reprusentations and warranties contained herein
are based on Grantor’s due diligence in investigating the Properiy ior hazardous waste and nazardous
substances. Grantor hergby (a) releases and waives any future Ciaime against Lender for indemnity or
contribution in the event Grantor becomes ifable for cleanup or other ¢osie.ynder any such laws, and™ (D)
agrees to indemnify and hold harmless Lender against any and all ciéims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or sui'er resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, mantiacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this se.icn of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfuction and
reconveyance of the lien of this Mortgage and shal! not be affected by Lender's acquisidon:of any interest in
the Progerty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, perinit, or suffer any
strijaping of ar waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other parly the right to remove, any timber. minerals
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender,

Rernoval of improvements, Grantor shall not demoiish or remove any Improvements from the Real Property
withiout the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equai vaiue.

l.ender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Real Prornerty at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terrns and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Granlor may contest in good failh any such law, ordinance, or regulalion and withhotd compliance
during any proceeding, inciuding appropriate appeais, so long as Grantor has notified Lender in writing prior 10
doing so and so _long as, in Lender's sole opiion, Lender's interests in the Property are not jeapardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, 10

protect Lender’s interest.
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Duly to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do all
other acts, in addition to those acis set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely due and payable ail
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the feal Property, or any interesl in the Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment saie contract, iand contracl, contract for deed, leasehold
interes! with a term greater than three (3) years, lease-option contract, or by sale, assignment, or {ransier of any
beneficial inlerest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, |f any Grantor is a corporation, parinership or limited liability company, ransfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parthersnip interests
or (Imited flablity.company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such-exarcise is prohibited by federal law or by Iltinois law.
TAXES AND LIENS.- The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Granltor snaiipav when due (and in all events prior 10 dplinquencyt) all taxes, payrofl taxes, special
taxes, assessments, wate” charges and sewer service charges levied against or on account of the Properly,
and shall pay when due a! claims for work done on or for services rendered or material furnished 1o the
Properly. Grantor shall inaintain the Property free of all liens having priority over or equal to the inlerest of
Lender under this Morigage, axcent for the flen of taxes and assessments nol due, except for the Existing
Indebledness referred to below, aid except as otherwise provided in the following paragraph.

or ciaim in connection with a good

Rtﬂ:\t To Conteat. Grantor may witlhold payment of any tax, assessment ) , [
fal Property is not Jeo ardized. If a fien
e

dispute over the obligation to pay, 5o long as Lender's interest in the ) _ _
arises or is filed as a resull of nonpayine.t. Grantor shall within lifteen (15) days atter the lien anses or, if a
r¢ has nofice of the filing, secure the discharge of the lien, or if

lien is tiled, within fifteen (15) days after Cra~itn i g
requested by Lender, deposit with Lender cash or a sufficient corporale surety bond “or other security

s%%siactory to Lender in an amount sufficient .o g'zcharge the lien pius any costs and attorneys' fees or other
In any contest, Grantor shall

charges that could accrue as a result of a loreciosuse orf sale under the lien. {
defend ftself and Lender and shall satisfy any auvzise judgment belore enforcement against the Property.

Grantor shall name Lender as an additional obiigce  under any surely bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish .« L.ender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental officiai to deliver 10 Lender al any time
a written statement of the taxes and assessments against the 7 roperty,

days before any work is commenced,

Notice of Construction, Grantor shall notify Lender at least filteen (154 d y WOl _
lied 1o 1the Properiv..if any mechanic's lien, materiaimen's

any services are furnished, or any maleriais are su r | ]
lien, or other lien could be asserted on account of the work, services, or.materials. Grantor wd_l upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender 1hat Grantor can and will pay the cosi

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring vhe Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall rocure and maintain policies of firafacurance with standard
or the full insurabi valug covering all

extended coverage endorsements on an actual cash value basis lor ihe )
improvements on the Real Property in an amount sufficient (o avoid application of any coiieurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Leroe. certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writfen notice o Lender and not containing any disclaimer of the insurer's
tiability for failure to ?_we such notice, Each insurance policy also shall include an endorsement providing that

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Properly at any time become located in an area gesignated Ly the Director of
gency as a special flood hazard area, Grantor agrees 10 oblain and

the Federal Emer eré%y Management 3 §p8 ) !
maintaln Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits sel under the National Flood Insurance Program, or as otherwise required by Lender, and to méintain

such insurance for the term of the foan.

Apfllcallon of Proceeds. Grantor shall proenytg noli{B Lender of any loss or damage to the Property if the
eslimated cost of res)anr or replacement exceeds $500.00. Lender may make proof of foss if Grantor faifs to do
s0 within fifieen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any fien aﬂ'ecnng the Property,
or the restoration and repair of the Property, |t Lender elects 10 apply the proceeds 10 restoralion and repar,

Grantor shall repair or replace the damaged or destroyed improvemenis in a manner salisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

after their receipt and which Lender has not committed to the repair or

been disbursed within 180 da ] )
restoration of the Property shall be used first lo pay any amount owing to Lender under this Mortgage, then to

R ) AT
25 S N
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Prepar accrued interest, and the remainder, it any, shall be aﬂplied (o the principal balance of the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁhance with the insurance provisions contained in the insirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morlgage, 1o the
extent compliance with thi terms of this Morigage would constitute a duplication of insurance requicement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to lhe holder of the Existing

ndebtedness.
EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to meintein Existing Indebtedness in good standing as required below, or if any action ar proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Granior's behalf may, but
shall not be requiredto, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interas? 2t tne rate provided for in the Credit Agréement from the dale incurred or paid by Lender to
the date of rega ment-ov. Grantor. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance or %2 credit line and be apportioned among and be payable with any installment payments
10 become due during eithar(i}-the term of any applicable insurance policy or (il) the remaining term of the Credit
Agreement, or {c) be Ireate2 7s a balioon payment which will be due and payable at the Uredit Agreement's
maturity. This Morigage also »ii secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other riokis or any remedies 1o which Lender may be entitled on account of the default,
Any such action b%Lender shall not-ue construed as curing the default so as 1o bar Lender from any remedy that
it otherwise would have had.
l}ﬁ‘ﬂuhfar!taRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.

Title. Grantor warrarts that: (a) Grantor hoirs good and marketable title of record to the Property in fee

simple, free and clear of ail liens and encurir. 2nces cther than those set forth in the Real Properly description

or in the Existing Indebtedness section below or in.any fitle insurance policy, title report, or final titte opinion

issued in favor of, and accepted by, Lender in Gonrection with this Mortgage, and * (b} Grantor has the full

right, power, and authority to execute and deliver (ris-\ongage 10 Lender.

Defense of Title. Subject 10 the exception In the pareyraph above, Grantor warrants and will forever defend
the litle to the Property against the lawiul claims of &' parsons. In the event any action or proceeding is
commenced that questions Grantor's title or the inlerest of Leader under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such procgeding, but Lender shali be
entitled 1o participate in the proceeding and o be representel in the procee ing by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lenc'er vuch instruments as Lender may request
from time 10 time to parmit such participation.
Compliance With Laws. Granjor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai_uuivorities.

EXISTING INDEBTEDNESS. The following provisions concerning existng. indebtedness (the "Existing

Indebtedness") are a part of this Morngage.
Existing Lien. The [ien of this Mortgage securing the Indebtedness may be secoridaiy and infericr to the lien
securing Paymem of an existing o_bh%a ion to MHome Savings Of America described »3:~Mortgage Loan daled
October 18, 1996, and recorded in Book Oclober 24, 1996, The existing obligatior, bas a_current principal
balance of approximately $184,000.00 and is in the criginal principal amount of $127,000.00. Grantor
expressly covenants and agrees to pay, or see to the ﬁaymem of, the Existing Indeble(ness and to prevent
anr default on such indebtedness, any default under the'instruments evidencing such incehiedness, or any
default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%a‘ge I‘ij which that agreément is modified, amended,
extended, or renewed without the Rnor written consent of Cender, Grantor shall neither request nor accept
any future advances under any such security agreement vithout the prior written consent of Lender,

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. |f all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at iis glection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatlion.

Proceedings. If any prcceeding in condemnation Is filed, Grantor shali promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitled to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental tzxes, fees and charges are a par of this Morigage:
Current Taxes, Fees and Charges. Upon Tequest by Lender, Grantor shall execute such dotuments in

addition to this Morigage and take whatever other action is requested by Lender to perfect ard continue
as described belcw, together

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, 25Cribe W,
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Moﬂﬁaae or upon all'or any part of the indebtadness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is auth¢rized or reguired to decuct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax an this type of Mongate chargeable against the Lender or ‘he holder of the Credit
payments ¢f principal and

Agreement; and ({d) a specific tax on all or ay portion of the indebtedness or on
inferest made by Grantor.

Subsequent Taxes. If any fax 1o which this section applies is enacled subsaquent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as cefined below?. ancél Letgger %ay
ess Grantor either

exercise any o all of #s available remedies for an Event of Defaull as provided below unle:

La) pays the tax_hefors it becomes delinquent, or &p).conlesis the lax as growded above in the Taxes and

lge{\s sdecuon ard teposits with Lender cash or a suificient corporate surety ond or other security satistactory
ender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 10 ths Morgage as a

securily agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or ather pereonal property, and Lender shall have all of the rights of a secured party unger
the Unitorm Commercial Code as amended (rom time to time.

Security nterest. Upon reques: by =ender, Grantor shall execute financing Statements and take whatever
other action Is requested d

by Lendir tc _perfect and continue Lender's security interes! in the Reénts an

Personal Property.. In addition to rec::r;‘ir&g,;~ this Morigage in the real property records, l.ender may, at any
time and without further authorization from. Zrantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing stalement. Granior shall reimburse Lender for all gxpenses incurred in perfecling or

Upon defav’i -Grantor shall assemble the Personal Properly In a manner and

continuing this security interesl. ) : ly |
at a place reasonably convenient to Grantor and | ander and make it available to Lender within threg (3} days
after receipt of written <emand from Lender.

Addresses. The malling addresses of Grantor (dehto) and Lender (secured party), frora which information
concerning the security interest granted by this Monﬁage may be obtained (each as required by the Uniform

Commercial Code), are as slated on the first page of this-vzrgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to ‘urtrer assurences and

attorney~in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon rexuest of Lender, Grantor will make, execuie
and deliver, or will cause to be made, executed or delivered, to tendzr or to Lender’s cesignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorund, as the case may be. at such times
and in such ‘offices anc| places as Lender ma deem appropriate, any atJ-all such mortgages, deecs of trust,
security deeds, securlly agreements, financing statements, continuatic:1 ciatements, insiruments of further

assurance, cerificates, and other documents as may, in the sole opinion of -ender, be necessary or desirable
aticns of Grantor under the Credit

in order 1o effeciuate, complete, perfect, continue, or presesve ‘a) the oblig of G
Agreement, this Mortgage, and the Related Documents, and (b the liens and sccurity inferests created by this
Mortgage on the Propery, whether now owned or hereafter acquired by Grantor. Uninss prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse lLender for-gi rosts and expenses
incurred in connection with the matters referred 10 in this paragraph.

~In-Fact. |f Grantor fails to do any of the things referred to in the preceding parag-aph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposef, urantor hereby
Irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, execuiirg, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole cpinion, 10
accomplish the matters referred to in the preceding paragraph.

IFULL PERFORMANCE. If Grantar pays all the Indebtedness when due, terminales the credit line account, and
ntherwise gerforms all the obligations im,)os_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabla satisfaction of this Mon?age and suitable statements of termination of any financing

in the Rents and the Personai Property. Grantor will pay, |

statement on file evidencing Lender’s security interes , , i
any reasonable termination fee as determined by Lenger from time to time. |,

»ermitted by applicable law, ) . [
owever Pe%yment is made bﬁ Grantor, whether voluntarily or otherwise, or by guarantor or by any thira pary, on
ihe Indebiedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantot's trustee in
bankruptcy or to any similar person under an iederal or state bankrupltcy law or law for the rlehel o deibiocase. [{»)}

ion over Lender or

by reason of any judgment, decree or order of any court or administrative body having jurisdic 1

any of Lender's property, or !c)_ br, reason of any setilement or compromise of any claim made: by Lender with any
claimant (including without imitation Grantor), the Indebtedness s all be considered unpaicl {or the purpose of
enforcement of this Mortgaye and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morgage or of any note or other instrument or agreement
evldencl’ng_the indebledness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount rever had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, se'tlement or compromise relating to the indebiedness or t this Mortgage.

IR I P T
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DEFAULT. Each of the following, at the option of Lender, shall copstitute an event of default ("Event of Delault")
under this Mqrt%age: (a) Grantor commits fraud or makes & material misrepresentation at any time in ¢onnection
with the credit fine account. This can include, for example, a false statement about Grantor’s income, assets,
liabities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of

; the credit line account. (c,) Grantor's action or inaction adversely affects the collateral for the credit line account or

N Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or

i destructive use of the dweling, failure to pay taxes, death of all persons liable on the account, transfer of fitle or
sale of the dwelling, creaticn of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of kinds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIEES GN BEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remeches provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Granlar to declare the
entire Indebtedness imrnediately due and payable, including any prepayment penalty which Grantor would be

required to pay:
UCC Remedies . With respect to all or an_y part of the Personal Property, Lender shall have alf the rights and
remedies of a serured party under the Uniform Commercial Code.

Collect Rents, Lerder shali have the right, without nctice {o Grantor, to take possession of the Property and
coliect the Rents, g::g':adlnq amounts past due and unpaid, and apply the net proceeds, over .and above
Lender’s costs, agitintt (12 Indebtedness. in furtherance of this n?ht. Lender ma[y require any tenant or other
user of the Prg enx to «na'a payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor «revecebly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thercur in_the name of Grantor and to negotlate the same and collect the proceeds,
Payments by tenarts or other L'se's to Lender in response to Lender’s demand shali satisfy the obligations for
which the payments are made, witether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparadiaph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender sinall-have the right to be placed as mongagee in possession or (o have a
receiver appointed to take possession of a!l or any parnt of the Property, with the power to protect and preserve
the Property, to operate the Property precedirg (oreclosure or sale, and to coflect the Rents from the Property
and apply 1he proceeds, over and above 'i:c-cost of the rec_elversth, against the Indebtedness. The
mortgagee in possess.on or receiver may serve without bond if permitted by law. Lender's right 1o the
appointment of a recaiver shall exist whether ‘or 2ot the apparent value Of the Property exceeds the
Indebtedness by a substantial amount. Employmesit v Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial dicres foreclasing Grantor's interest in alt or any part of
the Property.

Dericiency Judgment. |f permiited by applicable law, Lendar may obtain a judgment far any deficiency
remaining in the Indeby:edness due to Lender after application of allamounts received from the 2xercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies piovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the exten! permitted by applicable law, Grantor reicby waives any and all right to
have the properly marshalled. In exercising its rights aind remedies, Lender sheii be free to sell all or any part
of the Property together or separately, tn one salé or by spparate sales. Lendar shall be entitled to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lendzr shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?a private sale or other intended dispssition of the Personal
Property is {0 be made. Reasonabie notice shall mean notice given at least ten (10) davs elore the time of
the sale or disposition.

Waiver; Election of Remedles. A walver by any parly of a breach of a provision of this Morigage shall not

constitute a waiver of or prejudice the party's rights otherwise 1o demand strict comFilance with that provision

or anJ other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
ys

remedy, and an election to make expenditures or take action to perform an obiigation of Grantgr under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the lerms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ané' time for the protection of s interest or the
enforcement of its rights shall become a part of the indebiedness pavable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under appllcable law, Lender's
aftorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including aitorneys’ fees for
bankruptey procesdings émcludlng afforts to modity or vacate anP( automatic stay or injunction), appeals and
any anticipated post-judgment collection services, lhe cost of searching records, obtaining title reports
(including foreclosure ‘reports), surveyors’ repons, and appraisal fees, and title insurance, to the extent
Fermin by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, incliLding without Iimilatiﬁon Iang.r
unless

notice of defauit and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (L
otherwise required by law) and shall be eflective when actually delivered, or when ceposited with a nationally
recognized overnight courier, or, If mailed, shall be deemed effective when depcsited in the United States mail first
class, cerified or registered melil, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving formal written notice 10 the
other parties, speci sn? that the purpose of the notice is 1o change the pany's address. All copies of notices of
foreclosure from the holder of any ilen which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender irformed at all
times of Grantol's current address.
MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the inatiers set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effective unless given in wriling and signed by the party or panties sought to be charged or
bound by the-aiteration or amendment.

Applicable Law.. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Miinois. This Morigage chall be governed by and construed in accordance with the faws of the Stale: of

Hlinols,
Caption Headings, Cantion headings in this Morigage are for convenience purposes only and are not 12 be

used to interpret or denre re provisions of this Mongage.
ny other interest or

Merger. There shall be no/marger of the interest or estate created by this Morigage with any ,
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without th: written

consent of Lender.
Multipte Parties, All obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantor. This means that each of the persons sigring below Is
responsible for all obligations in this Morigage.

provision of this Mortgage to be invalid or

Severability. 1f a court of competent juriediction finds any ) be invali
unenforceable as to any person of circuisance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasibie, any such offending provision shall be
deemed to be modifled to be within the limits of entorceability or validity; however, if the otlending provision
cannol be so modified, it shall be stricken and ali-nthar provisions of this Morigage in all other respects shall

remain valid and enforg 2able,

Successors and Assigns. Subject to the limitations s.2'2 in this Mortgage on transfer of Grantor’s interest
ies. their successors and assigns. H

this Mortgage shall be Jinding upon and inure to the berefi. of the pa C r
ownership of the Prope1y becomes vested in a person other than Grantor, Lender, without notice o Granlor
may deal with Grantor's successors with reference o this -wiorigage and the Indebledness by way ol
forbearance or extension without releasing Grantor from the obligzaons of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance uf nis Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and wawves all rights and benefits of the

homestead exemption laws of the State of Illinois as 10 all Indebtedness secured Dy this Morgage.

Walvers and Consents. Lender shall nof be deemed to have waived an{ rights tinder this Mortgage (or under

the Related Documents) unless such waiver is in writing and signed by Lender. Po delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such right or eny ther right. A waiver by

any party of & provision of this Mo gage shall not constitute a waiver of or prejudice’inz rany's right otherwise
at provision or any other provision. No prior waiver by Lender, nor any

to demand strict compliance with t _ . (
betwien Lender and Grantor, snall constilute a waiver of any of Lenc’er’s rights or any of

course of dealin
Granlor's obligations as lo any future transactions. Whenever cansent by Lender is requirer; b this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing conscnt to subsequenl

instances where such consent is required.

¢ 08 W TOT) TORE




UNOFFICIAL COPY¥5327153

04-17-1938 MORTGAGE Page 3
Loan No 102048 (Continued)

T s

-

1 f&‘;}@ Y oui /

il R

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ IT3 TERMS.

GRANTOR:

P

Py ;
X__/C "..'ﬂﬁf_"_m-: —_—
Ronald J..Madaras

-

X Aloens __-/_*'-_‘__{")Jdu-d:bm.o
Palricia A, Madarus

INDIVIDUAL ACKNOWLEDGMENT

(’w I3 . i”v’h-"s‘\“-(-:;/;/:}?f\,:ﬂ
STATE OF X L2804 ) ) . ';’r',i". J}’. S;;{L\I
. b Jl ",

% oo

countyor o { ootk Ly wf o |

Cin this day belore me, the undersigned Notary Public, persorally appeared Ronald J. Madaras and Patricia A,
Madaras, 10 me known to be the individuals described in and wiio-executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed 1or 5he uses and purposes therein mentioned.

Given under my hand and official seal this /7 A day ot <7 ;Q_u £ 19 Q

B3y % 2’ O/&M./ _ Residing at _,_(/J_og {4/ /‘/{;ﬁf Q%
9 A u(’&ﬂ d o lf. erd LK l/

Notary Public in anc for the State of
CAyLa

My commisgion expires [ﬂ/ A7~ 001
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