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MORTGAGE

THIS MORTGAGL “"Securhy instrument”) is givenon FEBRUARY 18 . 1998
The mortgagor is NCREWE WALLACE, AN UNMARRIED WOMAN

{"Borrower"). This Sccurity [nstcument s given 10
BNC MORTGAGE, INC., A/CALIFORNIA CORPORATION .
which is organized and existing under e Jaws of CALIFORNIA . and whose acldress is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711 1959
("Lender*}. Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THCOUSAND AND 00/100** ¥k k+ex*
Dollars (U.S.§ 1219,000.00 ). This delt is evidenced by Borrower’s note dated the smme date as this

Seewrity Instrument  ("Note”), which provides for monthly_rayments, with the {ull debt, il not puid eartier, due and
payable on MARCH 1, 2028 . This Security Insirument secures to Lender: (9)
the repaynent of the debt evidenced by the Noie, with interest, ancball renewals, exiensions and modifications of the
Note; (b) the payment of ail other sumts, with interest, advanced vadar paragraph 7.lo protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants apd agreements under 1his Security fustrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

property located in COQK County, lilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FAKY HEREOF AS EXHIBIT

llAll X

which has the address of 3527 WEST FLOURNOY STREET CHICAGO
|Street] [Ciiy)

IMinois 60624 ("Property Address”),
{Zip Cade)

0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixiures now or herealter a parnt of the property. Al replacements and additions shall also be
govered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the tide 1o the Property against all cleims and demands, subject 1o any
encumbrances of record,

THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall prompmly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shatl
pay to Lender onane day monthly payments are due under the Nate, until the Note is paid in {ull, a sum ("Funds")
for: (a) yearly taxes snd assessments which may altain priorily over this Sccurity Instrument as a lien on the Property;
(b) yearly leaschold peyments or ground rents on the Property, il any; (c¢) yearly hazard or property insurance
premiums; (d) yearly flood ipsurance premiums, if any; (¢} yearly morigage insurance premivms, if any; and (f) any
sums payable by Borrower fo/Lcader, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums.  Tuese items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amoeunt not to exceed th< maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the/tederal Real Estate Scutlement Procedures Act of 1974 as amended from 1ime
to time, 12 U.S.C. § 2601 et seq. ("RESPA”";,unless another law that applies to the Funds sets a lesser amount, If
s0, Lender may, at any time, collect and huig-Funds in an amoum not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis ztcurrent data and rcasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with applicablc law.

The Funds shall be held in an instilution whose deposiis are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in day Frderal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow liems, Lender may nol charge Borrower fzi holding and applying the Funds, annuatly analyzing
the escrow account, or verifying the Escrow Items, unless Lendér joys Borrower interest on the Funds and applicable
law permits Lender to make such a-charge. However, Lender majy r:ovire Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in conneziion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower ardt j.ender may agree in wriling, however,
that interest shatl be paid on the Funds, Lender shall give to Borrower, withou: charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each” (ebit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instruinent,

[t the Funds held by Lender exceed the amoums permitted 1o be held by applicable Yaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-zinzunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Sorrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borower shall make
up the deliciency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Applicalion of Payments. Unless applicable law provides othenwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: Ffirst, 1o any prepayment charges due under the Nate; second, 1o amounts payable
under paragraph 25 third, to interest due; lourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower
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shall pay them on time directly to the person owed payment.  Borrower shall promptly furnish to Lender ail notices
of amounts to be paid under this paragraph. I Borrower mukes these paymenis directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a mamner accepiable to Lender; (b) contests
in ool faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistuctory
w Lender subordinating the lien to this Security Instrument.  If Lender determines (hat any part of the Property is
subject 10 a lien which may attain priocity over this Security Instrument, Lender may give Borrowsr a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving
of notice.

5. Hazard or Propenty Insurance. Borrower shill keep the improvemenis now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods ar Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perivas that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
subject 10 Lender's wpproval which shall not be unreasonably withheld, I Borrower Iails 1o maintain coverage
deseribed above, Leuder, may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragiapi )7,

All insurance policies ad renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right © Jold the policies and renewals.  If Lender tequires, Borrower shall promptly give 1o
Lender all receipts of paid premiums- and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o
the insurance carrier and Lender, “Lopier-may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otnerwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the resioration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecoromically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured dvabis Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Proporty, or does not answer within 30 days a nosice from Lender tha
the insurance carrier has offered to settle a claim, ther Leader may colleet the insurance procceds., Lender may use
the proceeds Lo repair or restore the Property or to piy suris secured by this Security Instrument, whether or nol then
due. The 30-day period will begin when the nctice is given.

Unless Lender and Borrower otherwise agree in writing, any avplication of proceeds to principal shall not extend
or postpone the due daie of the monthly payments referred to inpiragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendzd, Borrower's right to any insurance policies and
proceeds resulling from damage to the Property prior to the acquisition ¢nall pass to Lender to the extent of the sums
secured by this Security Instrument” immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance and Prolection of the Properiy: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days
afler the cxecution of this Security Instrument and shall continue to occupy the Prcoerty as Borrower's principal
residence for ot jeast one year after the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are ceyead- Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, arcommit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crivinal, is begun that
in Lender’s good faith judgment could result in forfeliure of the Property or otherwise materiaily “pair the lien
created by this Security Instrument or Lender’s security intercst. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good laith
determination, precludes forfeiure of the Borrower's tnierest in the Property or other material impairment of the lien
created by this Securily Instrument, or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or ingccurate information or statements to Lender (or failed to
ptovide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concesning Borrower's occupancy of the Property as a principal residence. 1 this Security
fnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower sequires fee litle
to the Property, the leasehold and the fee tile shall not merge unfess Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. I Borrower fails to perform he covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bunkruptey, probaie, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Properly, Lender's actions may include paying any sums secured by a lien which has priarity over ihis
Security Instewment, appearing in court, paying reasonable attorneys' fees and eniering on the Properly to mike repairs.
Although Lender may wake action under this paragraph 7, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security Insirument.  Unfess Borrower and Lender agree o other terms of payment, 1hese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Morgage Insurance. I Lender required mortgage insurance as a condition of miking the loun secured by
this Security Instruraent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If
for any reason the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the preminne required to obtain coverage substantially cquivalent to the morigage insurance previously in effect,
Al a cost substaidiziiy equivalent 1o the cost to Borrower of the mortgage insurance previeusly in effeel, from an
alternate  morigage “twsurer approved by Lender.  1f substantiadly equivalent morigage insurance coverage is not
available, Borrower st {ay to Lender each monmth o sum equal to one-twelfth of the yearly monigage insurance
premivm being paid by Boriower when the inswance coverage lapsed or ceased to be in effect, Lender will accep,
use and retain these paymends us.a loss reserve in licu of mortgage insurance. Loss rescrve payments may no Jonger
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvet by Lender again becomes available and is obiained, Borrower shall pay the
premiums required (o mainiain mortgage“insurance in effect, or 10 provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreememt between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may zanke reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or piiar 1w an inspection specifying reasonrble cause for the inspection.

10. Condemnation. The proceeds of any award or cloim for damages, dircct or consequential, in connection with
any condemaaiion or other taking of any part of the Fraperty, or for conveyance in lieu af condemnaiion, are hereby
assigned and shall be paid 1o Lender.

fn the event of a total taking of the Praperty, the procceds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any escess paid 10 Bopover, In the event of a partial taking of the Property
in which the fair market value of the Property immediately beforeliz 1aking is equal to or greater than the amount
of the sumy sccurcd by this Securily Instrument immediately before 1o taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (2) the total amoum of the sums secared immediately before the wking, divided
by (b) the fair market value of the Propeny immediately before the taking, (Auy balance shall be paid w0 Borrower,
In the event of a partial taking of the Property in which the fair market value ot th Property immediately beflore the
taking is less than the amount of the sums secured immediately before the 1akingunless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceews shall. be applied 10 the sums
secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower the e condemnor offers
fo make an award or setile a claim for damages, Borrower fails to respond to Lender within 30'duysafler the date the
notice is given, Lender is authorized 1o colleet and apply the proceeds, ac its aption, either to resteration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such
piyments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the vime for payment or
modification of amortization of the sums secured by this Security Instrumemt granted by Lender to any successor in
interest of Borrower shail not operale 1o release the liability of the original Borrower or Borrower's successors in
interest,  Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend
time for payment or otherwise nodify amontization of the sums secured. by this Security Instrument by reason ol any
demand made by the original Borrower or Borrower's successors in intergst.  Any forbearance by Lender in exercising
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any right or remedy shall ot be a waiver of or prechude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and agreemens of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who ca-signs this
Security lustrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and couvey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrement or
the Note withaut that Borrower's consent,

13. Loan Charges. [fthe loan secured by this Sccurity Instruraent is subject to a law which sets maximum loan
charges, and that law is (Inally interpreied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums atready collected [rom Boarrower which
exceeded perwitted  limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed urder the Note or by making a direct payment 1o Borrower, 154 refund reduces principal, the reduction
will be treated as@ partial prepayment withowt any prepayment charge under the Nole.

i4. Notices. Ay aatice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clats +anil unjess applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by (irst class mail 1o Lendzi's address staed herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

|5. Governing Law; Severability. (Chis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locatedin the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cordtivt shall not affect other provisions of this Security Instrumeni or the
Note which can be given effect without the confiicting provision. Te this end the provisions of this Security Insirument
and the Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given ose conformed capy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of he Property or any
interest in it is sold or transferred (or il a beneficial tnteres. i Borrower is sold or transferred and Borrower i not
a natural person) without Lender's prior written consent, Lender w2y, at its opilon, require immediate payment in full
of all sums secured by this Security [nstrument. However, this optiun-shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days {rom the date the notice is delivercd or mafied within which Borrower must pay ail
sums secured by this Security Instrument, If Borrower fails to pay these sumsprise 1o the cxpiration of this period,
Lender may invoke any remedies permitted by ihtis Security Instrument without furtier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrumemt discontinued ar any time prior to the earfier of. (@ 5 days (or such other
period as applicable law may specify for reinstatement)  before sale of the Property purscaar 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument,  Those conditjons
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrtment. and the Now
as if no accelerntion had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited Lo, reasonable attorneys’ fees; and {(d) takes
such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the
Propeny and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument amd the obligations secured hercby shall remain fully
effective as if no accelerstion had occurred. However, this right to reinstate shatl not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more times without prior nolice 1o Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer™) that coliects monthly payments duc under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there
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is a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance wilh paragraph
{4 above and applicable faw. The natice will stare the name and address of the new Loan Servicer and the address
1o which payments should be made. The notice will also comain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposdl, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
aftecting the Property that is in violation of any Environmental Law. The preceding two seniences shabl not apply to
the presence, use, or storage on the Property of small quantitivs of Hazardous Substances that are generally recognized
to be appropriate to nermal residentid uses and to maintenance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenmtal Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used iathis paragraph 20, "Hazardous Substances” are those substances defined as toxic or lazardous
substances by Cavironmemal Law and the following subsiances:  gasoline, kerosene, other flammable or foxic
petroteum producty; soxic pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde,
and radioactive micerias.  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the ¥;0perty is located that relae 1o health, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remxdics. Lender shall give notice o Borrower prior to acceleration {ollowing Borrawer's
breach of any covenant or agreement. in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides othervasy), The notice shall specify: () the default; (b) the action required 1o cure the
defaute; {¢) a date, not less than 30 days fiam the date the notice is given to Borrower, by which the defaull must be
cured; and (d) that failure to cure the defaull_on or before the daie specified in the notice may resull in acceleration
ol the sums sccured by this Security [nstrument. foreclosure by judicial proceeding and sale of the Property. The notice
shalt fusther inform Borrower of the right to ‘reiustate after acceleration and the right o assert in the foreclosure
procecding the non-existence of a default or any ctier defense of Borrower to acccleration and foreclosure. If the
default is not cured on or before the date specified in Cie nikice, Lender at its option iy require immediale payment
in full of all sums secured by this Security Instrumenc swithoul further demand and may foreclose this Seeurity
Instrument by judiciat proceeding. Lender shall be entitled” )¢ collect ali expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 10, repsovable attorneys’ fees and casis of title evidence.

22. Release. Upon payment of all sums secured by this Secvdiry [nstrument, Lender shall release this Security
Instrumem  withows charge o Borrower, Borrower shall pay any recordaion costs.

23. Waiver of Homestead. Borrower waives afl right of homesteas excmption in the Property.

24. Riders to this Security Instrument. If onc or more riders are exceatad by Borrower and recorded logether
with this Security Insirument, the covenanis and agreements of each such ridei chalt be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument os-ifthe rider(s) were @ pant of this
Sceurity Instrument,  [Check appiicable box{es)]

Adjustable Rate Ridder D Cundominium Rider D 1= Bamily Rider
D Graduated  Payment Rider D Plaaned Unit Develupment Rider D Biwelkly Payinent Rider

D Ballvon Rider D Rate linprovement Rider D Second Home Rider
D Other(s) [specily)

ILLINOIS - Single Family - Fannie Mac/Freddic Mac UNII‘ORM INS’I’I{UM T Form 3014 /90 (page £ of 7 pages)

Borrower Initials: / E




UNOFFICIAL COPY




1L MTG

UNOFFICIAL CO BF2BA20 e 70t 12

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exceuied by Borrower and recorded with it

£

NCRENE WALLACE - Borrower
g .
Socil"Security Number

Ja) 5 9416

(Seal)

- Borrower

Social Security Number

I (Scal) (Seal)
- Borrower - Borrswer
Social Security Mumber —_ - Social Security Number

{Seal) (Seal)
- Burmower - Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, COOK {Zounty ss:
L, J‘{,\{ L-ﬁr\-(,f-ll.?"'ialjfl € 6-(-- , & Notary Public in and for said country and state,
do hereby certify that (VO 1mENL W atloce,

{5 , personatly known to me 1o be the sazie person(s) whose name(s) '>
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that SAe
signed and delivered the said instrument as ’\-E.."— free and voluricry act, for the uses and purposes
therein set forth.

oaa

Given under my hand and official seal, this ’ % day of -l 'fLLa,VLGL. (570

My Commission expires:

[ OFFICIAL SEAL U w ,
VEPONICA J. KOENEN Ldcs SANLIN_
NOTAT B15208 STATE OF LUNOIS T~

%!'.IY COMMISSION 521928 10-16-2001

Notary Public

This instrument was prepared by
(Name)

(Address)

ILLINOIS .- Single Family -« Fannie Mac/Froddie Mac UNIFORM INSTRUMENT Form 3014 990 (page 7 of 7 pages;
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EXHIBIT #47
PROPERTY LEGAL DESCRIPTION

LOT 1l IN BLOCK J0O IN GEORGE R SCHOENBERGER'S SUBDIVISION OF TRE WEST
TEREE QUARTERS OF THE NORTE 40 RODS COF THE SOUTE E4ST QUARTER OF
SECTION {4, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINOAS.

PIN: 16-14-404-017

aleo wonwn as: 2527 Weet Flosmoy , Chicuge, llidnois 60624
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ADJUSTABLE RATE RIDER Lean Ny CHI385RRLL
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  18th  dayof FEBRUARY |
1998 , and is incorporated into and shall be deemed to amend and supplememt the
Mortgage, Deed of Trust or Security Deed (the "Sceurity Instrument”) of the same dare given by the
undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note") to

ENC MOPTGAGE, INC, A CALIFORNIA CORPORATION
(the "Lepder”) of the same date and covering the property described in the Security Instrument and
located at;

3527 Wef'D FLOURNOY STREET, CHICAGO, ILLINOIS 60624
[Property Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND (HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S) INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM #ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiziun 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender [uither covenamt and agree as follows:

INTEREST RATE AND MONTHLY PAYMUNT.CHANGES
The Note provides for an initial imerest rate of 9.950 %. The Notw
orovides lor ¢changes in the interest rate and the monthly ‘payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of  SETTEIMBER 1 ,
1998 ,and on that day every 6th month thereafier.. Each date on which my
interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in'the London
market based on quotations of major banks, as published in the "Money Rates” section of the Western
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable informatien, The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDLER-LIBOR 6 MONTH INDEX-Single Family- Rev. H95

Page 1 of 2 4
Borrower Initials /}’; "&
_
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(C) Calculamion of Changes
Before cach Change Date, the Note Holder wilt calculate my new interest rate by adding
FIVE AND 9$50/1000 percentage point(s)

{ 5.950 %) to the Current Index. The Note Holder wiilthen round the resull of this addition
to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
(D} below, this rounded amoum will be my new interest rate unil the next Change Date,

The Now Holder will then determine the amount of the monthiy payment that would be
suffictent 1o repay the unpaid principal that [ am expected to owe at the Change Date in full on the
Mawrity Date at my new interest rate in substantially equal payments. The result of this calculaion
will be the new amount of my monthly payment,

(L) ~Limits on Interest Rate Changes

The Amerest rate 1 am required to pay o the first Change Date will not be greater
than 10.950 % or less than 9.950 %, Thereafier, my interest rawe wil)
never be ingreased) or decreased on any single Change Date by more than
ONE AND 000/1Q00 percentage  poini(s)
( 1.000 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 16.950 % or fessthan 9.950 4%,

(E} Effective Date of Chruges

My new interest rate wilt become etfective on each Change Date.  §will pay the amount of my
new mouthly payment beginning ontlin-Orst monthly pavment date afler the Change Date umiil the
amount of my monthly paymeni changes” saain.

(F) Notice of Changes

The Nowe Holder will deliver or mail to me(a rotice ol any changes in my interest rate angd the
amount ol my mowhly payment before the effective Zate of any change. The notice will include
information requited by law to be given me and also the Ule amd weiephone number of a person who
will answer any question | may have regarding the noticed”

BY SIGNING BELOW, Borrower accepts and agrees to Lie leras and covenants comtpined in
pages | and 2 of this Adjustable Rate Rider.

]
77@4}3/2%@6%%(:&’" {Seal) (Seal)

NO@E WALLACE -Borrower -Borrower

(Seal) {Scal)
-Borrower -3orower

(Seal) {Seal)
-Borrower -Borrower

ADJUSTABLE RATL RIDER-LIBOR 6 MONTH INDEX-Single Family- Rev. 095
Page 2 012

Borrower Initials
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Assignment of Rents

THIS -4 FAMILY RIDER s nwde this i8th day of FEBRUARY , 1998
and is incorporaied inw and shadl be deemed 1w amend and supplement e Mortgage, Deed of Trust or Security Deed Ghe "Securiy
Instrument™) of the same date given by the undersigned (“Borrower™) 1o secure Borrower’s Notwe 0 BNC MORTGAGE,
INC, A CALIFCRNIA CORPORATION

{"Lender™)
of the sume date md eovering the property described in the Securily Instrumem and foeated ac:

3527 WEST FLOURNOY STREET, CHICAGO, ILLINOIS 60624

[Propeny Address)

14 FAMILY COVENANTS. I addition w the covemals and agreeneats wsade i the Seeurity Instrument, Borrower and
Lendes turther savenam and agree as follows:

A, ADIATIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In sidition to the Property described
in the Security Instrwent, the following items are added o the Property deseription, and shall #lso constitie (e Property covered
by the Seeurity Insiruesieis building matertals, appfiances and goods of every watre whatsoever aow or Jerealter located in, on, or
used, or imended 1o b wsed=in connection with the Property, including, but not timised 1o, those for the purpuses of supplying ar
distributing heating, cooling, =leatzicity, pas, water, air amd lighe, fire prevention sud extinguishing apparatus, sceurity and aecess control
apparatus, plumbing, bath wbs, vater heaters, water closers, sinks, ranges, stoves, relrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, stormdosrs, screens, blinds, shades, curtaing and curtin fods, antached  mirrors, cabinets, panetling and
attached Noor coverings row or hereafer aached 1o the Propeny, all of which, inchuding replacements aml additions thereto, shall
be deemed to be and remuin a part of the Property covered by e Security instrumem. Al of the foregaing together with the
Praperty deseribed in the Seeurity Instrument ({or i leaseheld estate i the Security Instrument is on a Teasehold) are referred o
this [-4 Family Rider and the Seeurity Instruineng as the “Property.”

B,  USE OF PROPERTY; COMPLIAMCZ WITHLAW, Bosrower shall not seek, agree 1o or make a change in the use
of the Property or its zoning classification, unless LeasZraus apreed in writing o the change.  Borrower shall comply with alf faws,
ordinances, regulations and requirements of any govecanental_hody spplicable w the Property.

C.  RENT LOSS INSURANCE, Borrower shall (maintain inswrance against rent loss in addition w the other hazards for
which insurance is required by Covenant 5 of the Seeurity Instiwadi,

D.  ASSIGNMENT OF LEASES. Upan Lender’s requese, Rorrower shall assign to Lender all leases of the Property and
all security deposits mede in connection with leases of the Property. 700 the assignment, Lender shall have die right 1o modity,
extend or werminate the existing leases and lo execute new leases, in Lender's nobe discretion, As used in this paragraph D, the word
“lease” shill mean "sublease” if the Security lnstrument is on a keasehold,

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditionally assigns and transters o Lender ail the remts and revenues ("Keats”) of the Property, regardless of to whom the
Rems of the Property are puyable, Borrower authorizes Lender or Lender’s agenis 1o Gollaet the Rents, and agrees that eacht tehant
of the Property shall pay the Remts to Lender or Lender's agents, However, Borrower shallreezive the Rents until (i) Lender has given
Borrgwer notice of delauit puesuant 1o paragraph 21 of the Security Instrument and (i) Lendir has given notice to the wengntds) that
the Rents are to be paid w Lender or Lender's agem, This assignmem of Rents constitutesan absolute assignment and not an
assignment for additional security only,

IF Lender pives notice of breach w Borrower: (i) all Rents received hy Borrower shall be held Gy daivower us trusiee for the
benefit of Lender only,to be applivd 1o the sums secured by e Security Instrument; (i) Lender shall be eatizied 1o collect and receive
all of the Rents of e Property; (iil) Borrower agrees that each tenant of the Property shall pay all Reais dueine sopsid w© Lender
or Lender's agents upon Lender's written demand w the wenan: {iv) unfess applicable Jaw provides otherwise, all Rets colleeted by
Lender or Lender's agents shall be applied Tirst w tie costs of aking contral of and managing the Property and collecting the Rents,
ineluding, but nat limited w0, atorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenanee costs, insurance
premiums, laxes, sssessments and other charges on the Property, aid then to the sums secured by the Seeurity tostrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable o account for only those Rents actually received: and (vi) Lender
shall be entitled 1o have o receiver appointed to wke possession of and mawvage the Property and colfect the Rents and profus derived
from the Property without any showing as 1o she inadequacy of the Property as security,

e Rews of the Property are not sulficient 1o cover e costs of aking control of and mangging the Property and of colleeting
the Rents any funds expended by Lender for such purposes shall become indebtedness ol Borrower tu Lender secured by the Seeurity
[nstrument purseant to Covenant 7 of the Security Instrument.

Boreawer represents anyd warrants that Borrower has ot execuled any prior assignment of the Remts and has noi and will nol
perform any act that would prevem Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or s judictally appeinted receiver, shall not be required to enter upon, take controd of or mainiain
the Property before or after giving notice of default to Borrower, However, Leader, or Lender’s sgemts or 4 judicially appoinied
teeeiver, way do so at any time when a default occurs, Any application of Rents shall not cure or waive any defauh or invalidate any
ather right or remedy of Lender, This assignment of Remts of the Property shall ierminate when all the sums secured iy the Security
lnstrument are paid in fll,

Page 1ot 2
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.  CROSS-DEFAULT PR 1ON. Borrower's defuult or breach under any note or agreement in which Lender bas
an interest shal) be o bregch under the Securily Instroment and Lender may invake any of the remedies permitied by the Security
Instrument,

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and provisions conined in this 1-4 Family Rider,

|
/o A 4
?;/!é/j/&l?/& /?MJAC’Q’/ (Seal) (Senh)
NORFNE WALLACE
e

Burrower Burrawer

(Sual) (Seul
Burrower Borrower

(Seal) (Seal)
Botrower Borrower

71 407l ebed ==
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