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SUBORDINATION OF MORTGAGE

5

WHEREAS, Prairie Material Sales, Inc., A Corporation of lllinois
{“Martgagor”), pursuant to that certain Mortgage, Assignmant of Leases and Rents
and Fixture Filing dated March 6, 1998 and recorded with the Recorder of Deeds of
Cook County, Illinois on March 13, 1998 as Document No. 98201817 and filed
with Cook County on March 12, 1988 as Document No. 98U02767 ("CIT
Meitgnge”) did convey unto The CIT Group/Business Credit, Inc. A Corporation of
New Yourk, as collateral agent for the Lenders described therein {"Agent”), certain
premisas.n Cook County, lllinois, described as follows:

See Attaihad Exhibit "A*

PERMANENT INDEX NUMZSER: 15-05-300-015-0000
PROFPERTY ADDRESS: 5300V Lake Street, Meirose Park, llinois 60160

to secure notes for EIGHTY THREE-MILLION EIGHT HUNDRED SEVENTY FIVE
THOUSAND AND Q0/100 Doliars {$83,875,000.00) and FIFTEEN MILLION
AND 00/100 Dollars ($15,000,000.00) with interest payable as therein
provided; and

WHEREAS, the aforesaid notes secured sy the CIT Mortgage are held by
Agent; and

WHEREAS, Agent wishes to subordinate the lien of *ie CIT Mortgage to the
mortgage of PLAINSBANK OF ILLINOIS, N.A. to secure a‘nutz in the amount of
$345,000.00 payable as therein set forth, which Mortgage is cated April 1, 1998.

NOW THEREFQORE, in consideration of the premises and other-tood and
valuable consideration, the receipt of which is hereby acknowledged, ‘8pzat, on
behalf of the Lenders, does hereby covenant and agree with PlainsBank ot-lllinois,
N.A. that the liens of Agent created by the CIT Martgage whether evidenced by the
CiT Mortgage, and UCC financing statement or otherwise shall be and remain at all
times a second lien upon the pramises thereby conveyed subject to the mortgage to
PlainsBank of lllinois, N.A. as aforesaid for all advances made or to be made and
any amendments thereto and any assignments thereof and for all other purposes
specified therein.

PlainsBank of Illinois, N.A. hereby disclaims any interest in ar lien upon any
inventory owned by Mortgagor now or hereafter located on the premises subject to
the CIT Mortgage.
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IN WITNESS WHEREOF, this Subordination of Mortgage has heen executed
as of this 1st day of April, 1998.

THE CIT GROUP/BUSINESS CREDIT, INC.
A CORPORATION OF NEW YORK, AS
AGENT AS AFORESAID

o LA

STATE OF ILLINC!S)
)

COUNTY OF COOK])

I, the undersigned, a Noterv Public in and for said County and the State
aforesaid do hereby certify that _~ Robert W, Acler
personally known 10 me to be the s7ing, person whose name is subscribed 1o the
foregoing instrument appeared before me-this day in person and acknowledged that
he/she signed, sealed and delivered the  said instrument as his/her free and
voluntary act for the use and purposes therewr sat forth.

GIVEN under my hand and official seal this _:_é_’}é day of ;‘\q’z"l |, 199s.

/R

v Notary Putilic

My Commission Expires: LBLOL DG LTS DT s
"OFFICIAL SEAL" X
, MARIAN J. WALLIS
THIS INSTRUMENT PREPARED BYe MAIL TO. % Notary Public, Stalo ¢l linols
Ella Siptrott My Comaission Expires 08/11/01
PlainsBank of lilinois, N.A, AN AR S00600000Y

578 Lee Street
Des Fiaines, 1L 600196
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EXHIBIT A"

LEGAL DESCRIPTION;
PARCEL 1:

THAT PART OF THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 5, TOWNSHIP 88 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4; THENCE EAST
ALONG THE MORTH LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 956.62 FEET;
THENCE SOUTH PERPENDICULAR TO THE NORTH LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A
NISTANCE OF 43.4 FEET FOR A POINT OF BEGINNING; THENCE EAST ALONG A LINE 43.4 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 367.39
FEET TO THE 2A%. LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4; THENCE SOUTH ALONG THE EAST
LINE OF SAID NOMTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 279.32 FEET TO THE INTERSECTION OF
SAID LINE WITH A LINZ 100 FEET NORTHWESTERLY OF, MEASURED AT RIGHT ANGLES, TO AND PARALLEL WITH
THE CENTER LINE OF ILLINOIS COMMERCE COMMISSION TRACK NUMBER 1267 OF THE CHICAGO AND
NORTHWESTERN RAILWAY COMPANY AND THE TANGENT THEREQF EXTENDED SOUTHWEETERLY, SAID
PAHALLEL LINE FORMING AN ANALE OF 107 DEQAEES 26 MINUTES 56 SECON{IS FROM NORTH TO WEST TO
SOUTHWEST WITH THE EAST 1€ OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4; THENCE SOUTHWEBT
ALONG SAID PARALLEL LINE A DISTANCE OF 22348 FEET; THENCE NORTHWESTERLY ALONG A LINE, IF
EXTENDED, Wi lICH WOULD PASS THROUGH THE NORTHWEST CORNER OF SAID NORTHWERT 1/4 OF THE
SOUTHWEST 1/4, A DISTANCE OF 204,50 FERT TO A POINT; THENCE NORTH ALONG A LINE DRAWN
PERPENDICULAR TO THE NORTH LINE Q840 NORTHWEST 1/4 OF THE SOUTHWEST 1/4, A DISTANCE OF

272,07 FEET TO THE INTERSECTION OF SAID (Y45 WITH A LINE 43.4 FEET SCUTH OF AND PARALLEL WITH THE
NORTH LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4; THENCE EAST ALONG SAID PARALLEL LINE, A
DISTANCE OF 50 FEET TO THE POINT OF BEGINNING,

(EXCEPTING THEREFROM THAT PART THEREOF DESCRIZE) AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4; THENCE EAST
ALONG THE NORTH LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 956.62 FEET;
THENCE PERPENDICULAR TO THE NORTH UNE OF SAID NORTHWeST 1,4 OF THE SOUTHWEST 1/4 A DISTANCE
OF 43.4 FEET FOR A POINT OF BEGINNING; THENCE WEST ALONG A LINE &4 FEET SOUTH OF AND PARALLEL
WITH THF. NORTH LINE OF SAID NORTHWEST 1M OF THE SOUTHWEST 1,4, A DISTANCE OF 50 FEET; THENCE
SOUTH ALONG A LINE PERPENDICULAR TQ THE NORTR LINE OF SAID NORTEw73T 1/4 OF THE SOUTHWEST 1/4
A DISTANCE OF 180 FEET: THENGE EAST ALONG A LINE 193.4 PEET SQUTH OF AND PARALLEL WITH THE NORTH
LINE OF SAID NQRTHWEST 1/4 OF THE SOUTHWEST 1/4, A DISTANCE OF 417.39 FEI), MORE OR LEBB, TO THE
EAST LINE OF SAID} NORTHWEST 1/4 OF THE SOUTHWEST 1/4: THENCE NORTH ALON THE EAST LINE OF SAID
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 150 FEET, MORE OR LESS, YO'A LIME 43.4 FEET
SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4 OF THE SOUTHWEST 1/4; THENCE
WEST ALONG SAID LINE A DISTANCE OF 367.39 FEET, MORE OR LESS, TO THE POINT OF BEGINNING), IN COCK

COUNTY, ILLINOIS,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY GRANT FROM CHICAGO AND NORTH
WESTEAN RAILWAY COMPANY TO GLORIA CHACON DATED FEBRUARY 1, 1872 AND RECORDED QGTORER 17,
1972 AS DOCUMENT 22087435 FOR DRIVEWAY PURPOSES OVER AND UPON THE FOLLOWING DESCRIBED

PREMISES:
THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE BOUTH EAST 1/4 OF THE NORTHWEST

1/4 OF SECTION &, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND
DESCRIBED AS FOLLOWS: '

CLBUALD
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COMMENCGING AT THE SOUTHWEST CORNER OF SAID SOUTHEAST 1/4 OF THE NORTHWEST 1/4 QF SECTION §;
THENCE NORTH ALONG THE WEST LINE OF SAID SOUTHEAST 1/4 OF THE NDRTHWEST 1 /4 OF SECTION 5 A DISTANCE
OF 49.95 FEET, THENCE EAST AT RIGHT ANGLES, A DISTANCE OF 175 FEET TO THE POINT OF BEGINNING OF THE
PARCEL QF LAND HEREIN DESCRIBED; THENCE SOUTHWESTERLY ALONG A STRAIGHT LINE HEREIN DESIGNATED AS
LINL "A" A DISTANGE OF 410.0 FEET, MORE OR LESS, TO A POINT ON THE WEST LINE OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 5 A DISTANCE OF 108.0 FEET NORTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM
THE CENTER LINE OF CHICAGO AND NORTHWESTERN RAILWAY COMPANY SPUR TRACK ILLINOIS COMMERCE
COMMISSIONS NUMBER 1267, AS NOW LOCATED AND ESTABLISHED; THENCE NORTHERLY ALONG THE WEST UNE OF
SAID NORTHEAST 1/4 QF THE SOUTHWEST 1/4 OF SECTION 5, A DISTANGE OF 310.0 FEET; THENCE EASTERLY ALONG
A LINE AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 90.0 FEET, MORE OR LESS, TO A FOINT
DISTANT 50.0 FEET NORTHWESTERLY, MEASURED AT RIGHT ANGLES FROM SAID ABOVE DESCRIBED LINE *A”, THENGE
NORTHEASTERLY ALONG A LINE PARALLEL WITH SAID LINE “A", A DISTANCE OF 85.0 FEET, MORE OR LESS, TO A LINE
DRAWN AT RIGHT ANGLES TO THE WEST LINE OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTIONS
THROUGH THE POINT OF REGINNING; THENCE EASTERLY ALONG SAID LAST DESCRIBED RIGHT ANGLE LINE A
DISTANCE OF 55.0 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL a:

EASEMENT FOR DRIVEWA £USPOSES FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS RESERVED IN THE DEED FROM
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OECEMBER 26, 1563 AND KNOW,yAS TRUST NUMBER 18746 TO HI-TEMP, INC., A CORPORATION OF DELAWARE DATED
MARCH 10, 1567 AND RECORDED MARISH 20, 1867 AS DOCUMENT 200885060, QVER AND UPON THE FOLLOWING
DESCRIBED PREMISES:

THE EAST 35,0 FEET OF THAT PART OF THE SGUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 3%
NORTH, RANGE 12, EAST QF THE THIRD PRINCIFAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS, TO WIT:

COMMENCING AT THE SOUTHWEST CORNER OF SAID SGUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 8,
THENCE NORTH ALONG THE WEST LING OF SAID 8OUT EABT 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, 49.95 PEXT
TO THE POINT OF BEGINNING OF THE LAND HEREIN DESCRIFED; THENCE EAST AT RIGHT ANGLES 176 FEET: THENGE
NORTH AT RIGHT ANGLES 204.25 FEET MORE OR LESS TO TH< CENTER LINE OF LAKE STREET (UNITED STATES
HIGHWAY NUMBER 20) AS SAID STREET WAS ORIGINALLY LOCA'E") AND ESTABLISHED, THENCE NORTHWESTERLY
ALONG SAID CENTER LINE OF LAKE STREET 188,70 FEET MORE ORLESS TQ THE WEST LINE OF SAID SOUTH EAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 5, THENCE SOUTH ALONG $Am) WEST LINE OF THE SOUTH EAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION §, 271.25 FEET MORE OR LESS TO THE PONT UF BEGINNING (EXCEPT THAT PART
THEREOF FALLING IN LAKE STREET), ALL IN COQK COUNTY, ILLINOIS.
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