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TR R % o MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given cn April 16, 1998 . The marigagor i3
LINDA A. SKONICKI, AN UNMARRIED WOMAN

("Borrower™). This Security Instrument is given to

AMERICA’S WHOLESALE LENDER

which is organized and cxisting under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND NINE HUNDRED FIFTY and 00/100

Dollars (U.S. §  83,950.00 ). This debt is cvidenced by Borrower's not¢” deed the same date as this Sccurily
(nstrument ("Note”), which provides for monthly payments, with the full debt, if not' paid, carlier, duc and payable on
May 1, 2028 . This Sccurity Instrument secures 0 Lender: (a) the repaymernt of the debt evidenced by the
Note, with inteeest, and all rcncwa!s, extensions and modifications of the Note; (b) the payment of all oiher sums, with interest,
advanced under paragraph 7 to prolect the security of this Sccurity Instrument; and (c) the performance 4t Turrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigags; grant and convey
to Lender the following described property Jocated in - CO0K County, Iflinois:

I >
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Lnnmls./'] _,v,,/
@J-BHHL) (650201 CHL (10/96) VMP MORTGAGE FORMS - (800}521-7201 Pago 10t 7 Form 3014 9/90

| — ]

00




UNOFFICIAL COPY

LOAN #: 9517585
UNIT 1-3 IN GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DELINEATED ON
THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN LAKE
ARLINGTON TOWNE UNIT 7 BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTIN
16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINICPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A™ TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 11, 1992 AS DQCUMENT NO.
82938309, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

PIN: 03-16-411-012-1019

Parcel ID#: 03 16 421 Q12 109
which has the address'of €907 SILVER LAKE ROAD ,ARLINGTON HEIGHTS

[Street, Ty Ejb!l :C;«BUL’O

filinots 60004~ {"vriovsty Address");
{Zip Code]

TOGETHER WITH all the improvema:us now or hereaflce crecied on the praperty, and all casements, appurtenances, ind
fixtures aow or hereafter a part of the pronse: Al replacemenis and additions shalt also be covered by this Sccurity Instrument,
All of the foregoing s referred to in this Scedrity !astrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Propciiy S uncacumbered, exceps. for encumbrances of record. Borrower warraats and
will defend generally the titfe to the Property against ais ciaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitann covenants for national use and nonr-uniform covenants with limited
variations by jurisdiction to copstitule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan’ and agree as {foliows:

1. Payment of Principal and Interest; Prepayment and Lote Churges,  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prerayment and fate charges due under the Note.

3. Funds for 'Taxes and Insurance.  Subject to applicable law 07 12 a writlen waiver by Lender, Barrawer shall pay (o
Lender on the day monthly payments are due under the Note, until the iNoz. is paid in full, a sum ("Funds") lor: () yearly taxes
and assessments which may attain priority over this Security Instrument 45 lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, il any; (c) yearly hazard or property insuranc: premiums; (d) yearly food insurance premiums, if
any: (c) yearly morigage insurance premiums, if any; and {() any sums payable Ly borrower to Lender, in accordance with the
provisions of paragraph 8, in ficu of the payment of morigage insurance premiums. These items are called “Escrow lems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximan amount a lender {or a federally refaicd
mortgage loan may require for Borrower’s escrow account under the federal Real Estaie Seriement Procedures Act of 1974 as
amended from tme to Ume. 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another faw\iat apptics to the Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in sn amount not to exceed (e lesser amount, Lender may
cstimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures.of future Escrow licms or
otherwisc in accordance with applicabic law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeziativ, or entity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funes to pay the Escrow
fiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, untess Lender pays Borrawer interest on the Funds and applicable law permils Lender 1o mixe such a chasge.
Hawever, Lender may require Borrower (o pay a one-time charge for an independent read estaie tax reporting service used by
Lender in connection with this foan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any inierest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, withom charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionai sccurity for all sums secured by this Sceurity Insirument,

1T the Funds held by Lender exceed the amousis permitied to be held by applicable law, Lender shall account to Borrower {or
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds heid by Lender at any lime is
not sulficient 1o pay the Escraw ltiems when due, Lender may so nolify Borrower ip writing, and, in such casc Borrower shall pay
1o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragrapk 21, Lender shall acquire or selt the Property, Lender, prior to ihe acquisition or sale of the
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LOAN #: 9517585
Property, shall apply any Funds held by Lender at the dme of acquisition or sale as a credit against the sums sceurcd by this
Sceurity [nstrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amouns payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges dve under the Note.

4. Charges; Liens. Borrower shall pay all ixes, asscssinents, charges, fincs and impositions attributable 1o the Property
which may autain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph Z, or if not paid in that manner, Borrower shall pay them on time dircetly o the
person awed payment. Borrower shall prompuly furnish to Lender all notives of amounts to be paid under this paragraph. 1f
Borrower makes these payments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily aver this Security Instrument uniess Borrawer: (1) agrees in
wriling (o the paymen! of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in goad faith the lica
by, or defends agawst enforcement of the licn in, legal proceedings which in the Lender's opinion operaic (o prevent the
enforcement of the licniai (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating Lhe fien 10
this Security Instrument. i1 Zender determines that any part of the Property is subject 10 a lien which may altain priority over this
Sccurity Instrument, Lender ey give Borrower a notice identifying the tien. Borrower shall satisly the licn or take onc or more

of the actions sct forth above wiibin 9 days of the giving of notice.

5. Hazard or Property Insurinee, . Borrower shall keep the improvements now cxisting or herealfter crecled on the Property
insured against loss by [ire, hazards included within the erm "exlended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insu'ante - This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing tha/insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower Ffails 10 maintain coverage described above, Lender may, at Lender’s option, obain
coverage to protect Lender's rights in the Properiy.ip.accordance with paragraph 7.

All insurance policics and rencwals shall be accerohle 1o Lender and shall include a standard morigage clause. Lender shafl
have the right to hold the policies and renewals. If Léndarcequires, Borrower shall prompuly give to Leader afl receipts of paid
premiums and renewal notices, In the event of loss, Borrewe shall give prompt notice o the insurance carrier and {eader, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borroiver otherwise agree in writing, insurance proceads shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasib): and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's securily would be iessered, the insurance proceeds shall be applied io the sums
secured by this Security Instrument, whether or not then duc, with-ary sxcess paid (o Borrower, If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that S insurince carrier has offered 1o seile a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 10 rénair or restore the Property or to pay sums sccured
by this Security Instrument, whether er not then due, The 30-day period will begin wviten the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proaceeds to principal shall not extend or postpone
the duc date of the monthly payments referred 1o in paragraphs 1 and 2 ar change thearcum of the payments. 1f under paragraph
21 the Property is ncquired by Lender, Borrower's right 10 any insurance palicies and rieeseds resulting from damage 1o the
Property prior to the scquisition shall pass 1o Lender to the extent of the sums sccured by-inis Sccurily Instrument immediately
prior 10 the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s 1.oan_Application; Leascholds,
Borrower shall occupy, cstablish, and use the Propenty as Borrower's principal residence within sixy days afier the execution of
this Sccurity Instrument and shall continue to cccupy the Property as Borrower's principal residence Torabiunst onc year after the
datc of occupancy, unless Lender otherwise agrees in wriling, which consent shall nol be unrcasorably withheld, or unless
gxlenuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage oriipair the Property,
allow the Property to deteriorate, or commil wasie an the Property, Borrower shall be in default if any foréciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture uf the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeurity interest, Borrower shall also be in default if Borrower, during the
loan application process, pave materially Fals: or inaccurate information or statements 1o Lender (or lailed to provide Lender with
any malerial information) in conncction with the foan cvidenced by the Noie, including, but not limited to, represeniauons
roncerning Borrowar's occupancy of the Property as a principal residenee. I this Securily Instrument is on & leaschold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquircs fee title to the Property, the leaschold and the fee title shall
not nerge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significanty affect Lender's rights in the Property (such a8 a
proceeding in bankruptey, probate, {or condemnation or forfeilure or to caforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include
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paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys' fecs and enicring on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
toes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this Security
Instrurnent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling paymenl.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by his Securily
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in clfect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substntially cquivalent o the
cost 1o Borrower of (he morigage insurance previousty in cffect, from an allernate morigage insurer approved by Lender. If
substantially cquivalant morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal o
onc-lwelfth of the yezdly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in clfccl. Lender/witt-accept, use and retain thesc payments as a loss reserve in licu of mortgage insurance. Loss rescrve
payments may no longes-o2 sequired, at the option of Lender, i mortgage insurance coverige (in the amount and for Lhe period
that Lender requires) provided by an insurcr approved by Lender again becomes availuble and is obtained. Borrower shall pay the
premiums required 1o maintain nicrigage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance withany writlen agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or ils-ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (¢.a% jxspection specifying reasonable cause for the ingpection.

10. Condemnation, The proceeds of any-award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procseds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower aid”Lender otherwise agree in writing, the sums sccurcd by this
Sccurity Instrument shall be reduced by the amount of the proceeds inultiplicd by the following fraction: (a) the totai amounl of
the sums secured immediately before the taking, divided by (b) the fuirmarket value of the Property immediately before the
aking. Any balance shall be paid 1o Borrower, In the event of a partiad taiig of the Property in which the fair market value of the
Propesty immediately before the taking is less than the amount of the-sains secured immediately before the laking, unless
Borrower and Lender niherwise agree in writing or unless applicable law otherw se p.ovides, the proceeds shall be applied o the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowirahpt the condemnor offers to make an
award or sette a claim for damages, Borrower fails to respond 10 Lender within 30 days afiei-the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds e principa! shull ot exiend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for pay:neat or modification
of amortization of the sums securcd by this Sccurity Instrument granied by Lender to any successor in intercs: of Borrower shall
not operate to release the liability of the ariginal Borrower or Borrower's successors in intercst. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwisc modify amortization of
the sums secured by this Sceurity Instrument by reason of any demand mae by the original Borrower or Borrower’s successors
in intcrest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise af any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and  agreements of - this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (4) is co-signing this Securily Instrument only to morigage, grant and convey Lhal
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec (0 exiend, modify, f'orbcgr 7‘

make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consely o
Initalg, <.
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13, Loan Charges. If the loan secured by this Security Instrument s suhject o a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the foan
exceed the permited limits, then: (a) any such loan charge shail be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be relunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Nole or by making a dirccl payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalt be direcicd 1o the Property Address or
any other address Borrower designales by natice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designaies by notice to Borrawer. Any notice provided for in this Security
Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Lawy; Severability. This Security Instrument shall be governed by federal law and the lfaw of the
juristiction in which X Property is located, fn the cvent that any provision or clause of this Sceurity Insirument or the Noie
conflicts with applicable law; such conflict shall not affect other provisions of this Sccurily Instrument or the Noie which can be
given effect without the conficting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrorver shall be given one conformed copy of the Nole and of this Security insirument.

17. Transfer of the Property o= Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it is
sold or transferred (or if a beneficinl interest.'a Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may; at its-nption, require immediate payment in full of all sums sccured by this Securily
Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the daie of this
Seccurity [nstrument,

I Lender exercises this option, Lender shall give Forrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maiizd within which Borrower must pay all sums secured by this Securily
Insrrument. 1f Borrower fails to pay these sums prior to the expiraion of this period, Lender may invoke any remedies permitted
by this Securily lnstrument without further natice or demant on 2emower,

18, Borrower's Right to Reinstate, [ Borrower mects ceninconditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior'io the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property g1esuant to any power of sale coniained in this Security
Enstrument; or (b) eatry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enfursing this Sceurity Instrument, including, but
not limited 1o, reasonable atlomeys’ fees; and (d) takes such action as Lender may reasonubly require to assure that the lien of this
Sceurity Instrumeni, Lender's rights in the Property and Borrower’s obligation to pav<the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Inswrutient and the obligations secured
herehy shall remain fully effective as if no acceleration had oceurred, However, this right to reinizaie shall not apply in the case of
aceeleration under paragraph 17.

14, Sale of Note; Change of Loan Servicer, The Nolz or a partial interest in the Note (togctiér. with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in @ change i the enlity (known
as the "Loan Servicer") that collects moathly payments due under the Note and this Security Instrument, Theze 250 may be one or
more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which paymens should be made. The notice will alse contain any other
information required by applicable faw,

20, Huzardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do, anything affecting the Property
that is in violation of any Environmenlal Law, The preceding two sentences shalt not apply ta the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Environmental Law |

s
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LOAN #: 9517585
of which Borrower has actual knowledge. 1T Borrower iearns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleun products, oxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” incans federat laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmentad protection,

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apreament in this Security Instrument (but not prior to acceleration under paragraph 17 unlesy
applicable law proviges otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (¢)
a dote, not less than 30 ouys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the detavii.on or before the date specified in the notice may result in accelevation of the sums secured
by this Security Insirament, forec'ssure by judicial proceeding and sale of the Property. The notice shall further infortn
Borrower of the right to reinstate g acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a delault or any other defense of Borcower to acceleration and loreclosure, If the delauit is not cured on or before the
date specified in the notice, Lender, ai-its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred-ip-pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tirz-evidence.

22, Release, Upon payment of all sums secured by this Seearity Instrument, Lender shall relcase this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may chiarge Borrower o {ee for releasing this Sccurity Instrument, but
only if the leg is paid to a third party for services rendered and the cherging of the fee is permitted under applicable law.

23, Waiver of Homestead, Borrower waives all right of homestcad <xemption in the Property.

24, Riders 1o this Security Instrument. 1T onc or more riders are cuecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shalt’be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) weie a pari-af this Security Instrument,

[Check applicable box(es)]
[ Adjustable Rate Rider(s) [X] Condominium Rider I: 4 1-4 Family Rider
[ Graduated Payment Rider {__] Planned Unit Development Rider L _j Biweekly Payment Rider
[ Balloon Rider (] Rate Improvement Rider [__]Szcond Home Rider

1 VA Rider L] Other(s) (specify]

g
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenanis contained in this Security Instrument and in
any rider(s) exccuted by Borrowsr and recorded with it

Wilnesses:
L
1//-{.», / Uﬁ.avuu/ (Sean

LINDA A. s&on?’m = Borrower

(Scal)

-Rorrower

(Scal)

-Borrower

(Seai)

-Borrower

3
County ss: C LTC‘K

J'{HQE T mll / 6;., , & Netary Public in and for said county and state do hereby certily that
LinnA A SKome £ AN g Aee) Wom

STATE OF ILLINOIS,

, persanally known 1 me to be the same pgrson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pirsen. and/acknowledged that S A
signed and delivered the said instrumeni as hed  frecand voluntary u:l [or thc uses and purposes therein set forth,

Given under my hand and official seal, this =i A dayof ¥ ﬂ i}, / MY
My Commission Expires: w/(/ W ééw’k_____

Notary Pﬁbh«..

_-—»—-"'_-'M_ m—"m
\_ «OFFICIAL SEAL”
!

MILLER
HARRIET e oF s

BUC, STAIE
\_ nggzdmsllo D<P|RE5 04/24/01

@3 -6H{IL) (esczior  CHL (10/96) Pagu7ol? Form 3014 9/98
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CONDOMINIUM RIDER

WHEN RECORDEL MAIL TO: T SPACE ABOVE FOR RECORDERS USE

PARCEL 10 ff: 03 16 411 012 109

MSN SV-79 1 DOGUMENT CONTROLZEPT. Prepared by: L. SWIATEK
P.C. BOX 10266

S IF } -URSR
VAN NUYS, CALIFORNIA 51418-3 AMERICA®S WHOLESALE LENDER

LOAN ¥: 9517585 3501 £. ALGONQUIN ROAD, #120
ESCROW/GLOSING #.95001026 ROLLING MEADOWS, IL 60008-

THIS CONDOMINIUM RIDER is made this 16th <oyo” April , 1998, and is incorporated
into and shall be decmed to amend and supplement the Mortgage, Ozed of Trust or Security Deed (the "Sccurity
Instrument”) of the same date given by the undersigned (the "Borre wer”) 16 secure Borrower's Note (0

AMERICA'S WHOLESALE LENDER
{the "Lender™) of the same date and covering the Property described in the Sceurity Insirument and locuted at:

2007 SILVER LAKE ROAD,ARLINGTON HEIGHTS IL, 60004-
[Propeny Address)

MULTISTATE CONDOMINIUM RIDER - Singla Family - Funnie Mae/Freddle Mac UNIFORE INSTRUMENT,
Pagetofd ﬁ*rm 40 9/9¢

1
@,-5U(5705).01  CHL (09/97) VMP MORTGAGE FORMS - (800)521-729 (nitiats; 24
m ,mmm
R AD
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' CEXENE I .
J“d@GUbQ

LOAN #: 8517585

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
project kruwn as:

[Name of Condeminium Project]

(the "Condominium Project"). I the owners association or other entity which acts for the Condominium Project
{(the "Owners Assnoietion”) holds tide to property for the benefit or use of its members or sharcholders, the
Property also includes barrower's interest in the Owners Association and the uses, proceeds and benelits of
Borrower’s intercst.

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender furticr covenant amd agree as lollows:

A. Condominium Obligations. Porrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docurients, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominiari Project; (i) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly Day, when due, all dues and assessments imposed pursuant to the
Constituecnt Documents,

B, Hazard Insurance. So long as the Owners Agsoviation maintains, with a gencrally accepted insurance
carricr, a "master" or "blanket” policy on the Condominirin Project which is satisfactory 1o Lender and which
nrovides insurance coverage in the amounts, for the periods, and asainst the hazards Lender requires, including
firc and hazards included within the term "extended coverage,” hen;

(i) Lender waives the provision in Uniform Covenant-s for the monthly payment 1o Lender ol the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 1o maintzip hazard insurance coverage on the
Properly is deemed satisficd to the extent that the required coverage is proviscd by the Owners Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resioration or rerair following a loss to
the Property, whether to the unit or to common clements, any proceeds payuble 0 Borrowar siediereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, withary excess paid
1o Borrower,

C. Public Liability Insurance, Borrower shall ke such actions as may be reasonabie to insuie that the
Owners Association mainwins a public liability insurance policy acceptable in form, amount, and extent of

coverage 1o Lender. . -
1nllla1:9£_/) et
@0V (9705).01  CHL(09/97) Pago 20l 4 Form 3140 9/30
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LOAN #: 9517585

D. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, payabic 10
Borrower ficonnection with any condemnation or other Liking of all or any part of the Property, whether of the
unit or of dic commaon elements, or for any conveyance in Jicy of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd by Lender to the sums secured by the Security Insirument as
pravided in Uniiedn Covenant 10,

E. Lender’s 00 Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandomraent or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantal destruction by fire or other casually or in the casc of a
laking by condemnation or emivent domaiin;

(i} any amendment to any reovision of the Constilent Documents if the provision is for the express
benefit of Lender;

(ii}) termination of professional -management and assumption of seif-management of the Owners
Association; or

(iv) any action which would have tie effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable o Lender,

F. Remedies. [[ Borrower does not pay condomiztun ducs and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paraseaph F shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts
shalf bear interest from the date of disbursement at the Nole ratc@nd shal! be payable, with intcrest, upon natice
from Lender to Borrower requesling payment,

/ / |
Initials: S .

@@@-au ($705).01 CHL (09/37) Page 3 of 4 Form 3140 9/90
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LOAN #: 9517585

BY SIGNING BELOW, Borower accepts and agrees 1o the terms and provisions coniained in this
Condoranium Rider, L

gt

of Ak

LINDA A. SKONICKI -~ m”m“u

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Bortower

@% -BU (9705).01  CHL [D9/97) Pago 4 of 4 form 3140 9/90
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