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State of Minois
MORTGAGE
(With Future Advance Clause)- -
1, DATE AND PARTIES “tie date of this Morigage (Security Instrumen) is -Lr- 4 j /§7 .............. and the

partics, their addresses anu ;2% identification numbers, if required, are as follows:
MORTGAGOR: THOMAS X - MICHELMORE AND DIANE F. MICHELMORE, AS TENANTS BY THE

ENTIRETY

18636 CENTER AVENUE, HOMEWOOR, ILLINOIS 60430
LENDER: HOMEMAKERS REMODELING, -INC.

3943 WEST QAKTON

SKOKIE IL, 60076

. CONVEYANCE. For good and valuable consideration, the receipt st sufficiency of which is acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor's performance urder this Security Instrument, Morigagos granis,

bargains, sells, conveys, morigages and warranis 1o Leader the follawing described property:

LOT 4 IN HOMEWOOD TERRACE NORTH, BEING A SUBLIVISION OF PART CF THE
5 TOWNSHIP 35 NCRTH,

EAST HALF OF THE NORTHWEST QUARTER OF SECTION &
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED, MARCH 15, 1968, AS DOCUMENT 20431165, IN COOK COUNTY,

e

JLLINOIS.
32-05-119-035
The property is located in ..ooenininnn ! O(0{0 ) ST TURPRUPROPTRS A TTTUTRTTURRUI sy SOUTOURUOPPUPRTPOR
{Canty)
18636, CENTER AVENDE. ... , HOMEHQOR , fllinois ..60430..........
(City) AP Code)

{Address}
Together with all rights, casements, appurienances, royaltivs, mineral rights, oil and gas riglts, all waer and riparian
rights, diches, and water stock and all existing and futuce fnprovements, structures, fixtures, and replacements thal may
now, or L any time in the future, be part of the real estaie described above (all referred o as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The ierm "Secured Debt” is deflined as iollows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debi described
below and o) their extensions, renewals, modifications ar substituiions. (When referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, interest raies, maturity dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME TMPROVEMENTS DATED: ) M /5 7
INTEREST RATE OF: 10.9900% g

DPS bDAT
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the iuspection. Any inspection of the Praperty shall be entirely for Lender’s benefit and Mortgagor wili in no way rely on
Lendet’s inspection,
. 'f

. AUTHORITY TO PERFORM, if Mortgagor fails 10 perfortn any duty or any of the covepants contained in this Security
instrument, Lender may, whhoul notice, perform or cause them 1o be performed. Mortgagor appoints Lender as atiorney
int fact 10 sign Mortgagor's name or pay any amount necessary for pe-formance. Lender's right to perform for Morigagor
shalt nat create an obligalion 1o perforny, and Lender’s faiture 1o perform will not preclude Lender from exercising any of
Lender's other vights under the law or this Security Instrument. I any construction on the Property is discontinued or not

cueried on i o reasonable manner, Lender may take all sieps necessary o proiee! Lender's seourity interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargaing. selis, conveys and warrams 10

!

Lender as addivional seeurity alt the right, Lide ond intcrest it and o any and all existing or fulure leases, subleases, and
any other weitler or verbal agreemenns for the use and cceupancy of any portion of the Property, including any extensions,
rencwals, modificitions or substitutions of such agreenients (ali referred o as “Leases”) and remts, issuzs and profits (all
referred 1o as "Rems”y Mongagor will prompily provide Leader with srue and correcl copies of il existing and future
Leases. Mortgagor may coliect, receive, ejoy and use the Renis so fong as Morteagor is not in defaule wder the terms of
this Security Instrumeni,

Mortgagor agrees that this assignient s immediaely effective after default between the pardes (o this Securlly Insirument
ard eflective as to third parties on e recording of the Securlly Instrument, and ihis assignment wilt remain effective
during any period of redempiion by dic vortgagor unii! the Securcd Debi is sutisfied. Mortgugor agrees that Lender may
ke @etwal possession of the property wifiows the necessity of commencing legal action and that actual pOSScsb\Ol] is
deemed o accur when Lender, or its ugent. narifies Murigagor of default and demands that sny tenant pay all future Rews
direetly to Lender, On reeciving notice of defaul-Montgager wili endorse and deliver 10 Lender any payment of Rents in
Maortgagor's possession and will reccive any Reni witnst for Lender and will not commingle the Rents with any other
funds, Any amounis collecied will be applicd as provided-in this Security instrument. Morigagor warsuits it no defaull
exists under the Leases or any applicable fandlord/ienant law, Mortgager ziso agrees to maintain and require any tenant to
compty witlt the terms of the Leases and applicable law,

L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOTMENTS, Mongagor agrees to comply with the
provisions of any lease If this Security Insirument is on a leaschotd. ¥ ie-Propesty inchudes a unit in a condaminiym or a
pranned unit development, Mortgagor will perform all of Mongagor’s duties Gnder the covenanis, by-laws, or regulntions
of the condominium or planned unir development,

12. DEFAULT. Morigagor will be in default if any party obliputed on the Secured Debd fails to make payment when due,

Mortgagor will be in defnuli il a breach occurs under the terms of this Security Instrun eater any other document executed
for the purpose of creting, securing or guarantying the Secured Debt, A good faih bedcer by Lender that Lender ar any
time is insecure with respeet 1o any persos or entity obligated on the Secured Debt or that tht prospect of any payment or
e vidue of the Property is impaired shal] also constitute an event of defauit,

13. REMEDIES ON DEFAULT. In some instances, foderal and staie Tsw will require Lender to pravidaciorigager with

notice of the right to cure or other netices and may establish time schedules for foreclosure actions. Subjest to these
Hmitations, i any, Lender may accelernte the Seeured Debt and foreclose this Security tusirument i 2 manner provided by
taw if Mortgagor is in defauli. Upon default, Lender shall have the right, without declaring the whole indebiedness due
and payuble, o foreclose against all or pant ol‘ the Property. This Morgage shall continue as a len on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, wccrued interest and principal shall become
immediately due and payuble, after giving notice I required by law, upon the occurrence of a default or anylime
thereatter. fn addition, Lender shull be entitled o all he remedies provided by law, the werns of the Secured Debi, this
Sccurity Instrument and any related documens. All remedies are distinet, cumulative and not exclusive, and the Lendar is
entitied to all remedics provided at law or equity, whether or not expressly set fonih. The acceptance by Lender of any sum

brs 7362
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All insurance policies and renewals shall be seceptable to Leader and shall include a standard "mongage clause® and,
where applicabie, "loss payee clause,” Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Morigagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender, Lender may make proof of loss if nov made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shail be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds o principal shall not exiend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and procceds resulting from
damage to the Property before the acquisition shatl pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

18. ESCROW FOR TAXES AND INSURANCE, It otherwise provided in a separate agreement, Mortgagor may be required
to pay o Lender lurds Jor laxes and insurance in escrow.

9. FINANCIAL REPORTS AnND ADDITIONAL DOCUMENTS, Morigagor will provide to Lender upon request, any
financial statement or information’ Lender may deem reasonably neczssary. Mortgagar agrees (o sign, deliver, and file any
additional documents or certificarions that Lender may consider necessary to perfect, continue, and preserve Morlgagor's
obligations under this Security Instrumearand Lender’s Hen status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Sceurity Instrument are joint and individual {f Morigagor signs this Sceurity Instrument but does nol sign an evidence
of debt, Mortgagor docs so oply 10 morngage Moitgazor's interest in the Property to sceure payment of the Secured Debt
and Mortgagor docs fiot agrec to be personally liable'on the-Secured Debt. [T (his Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to wa.ve any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any parly indebted under thelgblisation. These rights may include, but arc nou limited to,
any anti-deficiency or one-action laws. Morgagor agrees tha. Jiernder and any party (o this Securily Instrument may
extend, modify or make any change in the terms of this Security Instiviient or any evidence of debt without Morigager's
consent. Such a change will not refease Morigagor from the terms of this-Security instrument. The duties and benefits of
this Security Instrument shall bind und benefit the successors and assigns of Porizagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Tnsment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the-laws of the jurisdiction where the
Property is locaied, This Security Instrument is complete and fully integrated. This Security Instrument iy nol be
amended or modificd by oral agreement. Any section in this Security Instrument, attachments, <i-any agreement related lo
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressty.ordimpliedly permiss the
variations by written agreement. If any Section of this Security Instrument cannot be enforced acCording to its erms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumint. Whenever used,
the singular shall include the plural and the plura! the singular. The capiions and headings of the sections ur this Security
Instrument are for convenience only and are not (0 be used o interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrument,

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by (irst class mail
to the appropriate pary’s address on page 1 of this Security fnsirument, or to any other address designated in writing,
Notice 10 one mortgagor will be deemed 1o be notice o all mortgagors.

23. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemplion rights
relating to the Property.

oPs 7344

A \ lpage 5ol &)
L f y s
1994 Baniers Systems, (nc., 51 Clowd, MM 11.800-397.2341) Form REMTG-IL 11/20195 b -+




UNOFFICIAL COPY

{9 10 g abed) SB/OT/LY WOLWAY wocd [1rE2-L6L-008-1) ﬁﬁ,,j_’j&'.‘?.i’_&-’i?mxumu-s.nmm\a rEEIY
foge sda 7 erntis S8 {LISAND A
SOl 40 271G DS AV
g0 220H -
E {2340
LY 3S W,M-\m ,,hé
olignd Aawion)
A Y (ess)
:sando voissnmod AW
Il ”“:;;’I..:.‘“'WL‘IW.“: ....‘aw.‘e. wagrby “'“"‘ﬁ?:ﬁ’-&““'“'*\'ﬂ"' '"'"%'*&"‘WE‘:{\"Y”" J‘(q
L\ab\wﬂm jo Aep Gy s aw 21049q PaBpSImotigon Sea JUSNISU! SILL  paguy
'SS{ ................................ ...j)u%..a. :;O AJ‘NnOD|...-........g.i..a.m..l.:.:;&;;,Jr :]OE,LV_LS
~TINIROTITMONIOV

TFUOWTHEHOTI 4 8RYIC JHOWTHHOIN ¥ SYWOHL
{angy - (aeudig) Q) funrsig)

........................ ves "”‘“"""""PU"U\.%"') . 7‘21.‘.. 2, ,/...../...... savnes .;1../... ‘e 'ﬁ:'.}"i.:/.)v?'%
| el T FLETT @WW//ﬁ(j -
/

‘SlUaWBpImone
pue sormeuSys 1ot ‘srofediiop jruonippe oy ‘AL HOI2I0MONNT WINPUIPPY PRYDENRE DY) 91 J3Jas PIAISLD 3} [

*1 98ud uo patLIs arep oyl uo WAWNNSL] A1IN00S S Jo Adca .z 30 1419951 saSpajmouoe osje 10FuSuc) “Sjuansene Aue
1 pUE JuAnIsY) A114N0ag SIY) U) PAUILILOS SIURUDACD PUE Stwam oy 01 $:18e sofeduo ‘acleq Suludis A9 STUNLYNDIS

. “SWL1A], [BUDIHDRY [
YO [ 4eply lumudopAsQ Nup) FAUURY [ SOP1E-L.DMOpUOD (7]
{saxoq ajquatjdde e XooyD} 1wawnIsu} ALIN3G SIY) 1O 51121 A1 puILIe

put juawagddns pue oju) parsoclioaur a1e Mofaq PAXIAYD SISPLI IUI J0 YI¥I Jo ) 19WwaaaSl PUL SIURUDA0D GU) ~RapRf ]
*3P0D) [PIIAWLLOD) oI
) 10 6 91UV JO sasodind 10§ prodal jo pany 2q Az uonanposdal Jayio Jo sudeadoiold ‘uogies Aue pue junwdIs
SuIotEyy B S¢ SIUINS UIKANSY] A1I02aG Sj) “Auodolg dUY 0) PABIDI SDIMXY SWOIA] {Ji% 10 DIC YN PUE dInIng

ay! ut Jo mou suxo JoBeSuopy Jeyd spood e uy sl £1anoas B sopuy] o swedf soGeSuop -Buiglg wmnixyd O
“fuadaag a2 uo

UMUDADIGW UE JO UCHINIISUOD Y1 J0) PalInoul uonLdi|qe UL SaInoos SIS I £1IN30G Sii) -uee] topannsuo) [
"POSEA[AS [1IUN 190))R U UIEWSI [iim JUAWNNISU] ATUNJaS SIYT ‘2auR|Eq 0192 € 0) PanpDl

20 Aew 39aQ painoag o yZnomy "uotsiaosd NP JO Ul FUIA{OAdL B SIPNII N 193¢ PaIniRg U1 “Npas) Jo 3w )

LSy A3naag sty o3 sygeoidde axe §UIA0)0) Y PANIYD §) SIAVHEL YAHIO ST
ISy L1105 SN Ll POLIRINOD
SJUBLDA0D 9N jo Aue wuopad 01 put A1Lnoss §Jepua 1ooi0id 01 Juatmnniy) ANIAS S JO SUUD) I JopUN dpeus
saoueApe 01 A|dde jou soop uclER] SIY) ‘osy Judnsty Ainzag siy) o1 niensind aprw Apjes safreyo pue $a9) i
PUR ‘590 SADLIONY ‘1S2501U1 IPMYOUL 10U §30P JUNCIUR JO VONEHWY SIYY, * == """ "gE LG g § pasoxs 0u
ieys o ouo Aue 1¢ uawnasuy Ainoag st £q painoss sunowe jediound je10) 2y L * LEANT NOLLVANTE0 WIRIXVIN PT

oo abe] e e, "
T R AN




