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Mortgage

This Mortgage is made this 1674 day of APRIL, 1998, between the Morigagor, ARTHUR R SCHULTZ AND PEGGY L
SCHULTZ, HIS WIFE, IN JOINT TENANGY (herein, *Borrower™), and the Mortgagee, LEYDEN CREDIT UNION, a corporation
existing under the laws of the State of 1llincieayhose address is 9617 W Grand Ave, Franklin Park [ G013, (Herein, “Lender™).

WHEREAS, Borrower is indebted to Lei der i the principal sum of U.S. $99,250.00, which indebtedness is evidenced by
Borrawer's note dated APRIL 16, 1998 and the extensions and renewals thereo! (herein “Note”), providing for monthiy installments
of principal and interest, with the balance of indebiedricss, if not sooner paid, due payable on APRIL 21, 1998;

‘O SECURE to lender the repayment of the indebtedness evidenced by tive Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith ¢ protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrewser does hereby grant and convey to Lender the foilowing
described property located in the county of COCK, State of llinois:

ALL OF LOT 4 THE £ 8 FEET OF LOT 5 IN BLOCK | IN DIMUCCI’S'SUEDIVISION, BEING A SUBDIVISION IN THE S
1/2 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED AS DOCUMENT 1300627, IN COOKCCUNTY, ILLINOIS.

PLENN.: 12415-518-033 e servicts 0 S8 1260

Which has the address of 9222 MARIE LANE, SCHILLER PARK L 60176 (hercin “Properiy Address™);

TOGETHER with all the improvements now or hereafier erected on the property, and ali caserseuts, rights. appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgiige; 7nd all the foregoing,
together with said property (or the leaschold estate if'this Mortgage is on a leasehold) are hereinaflter reterraa f as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the rigit 2o mortgage grant and
convey the Property, and that the Propeny is uncncumbered, except for encumbrances of record. Borrower covenants that Borrawer
warrants and will defend generally the title to the Property against all claims and demands, subject to encutbranies of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follaws:

|. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and.interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and lsurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to Lender
an the day monthly payments of principal and interest are payable under the Nole until the Note is paid in full, 2 sum {herein "Funds™)
equal 1o one-twentieth of the yearly taxes and assessments (inctuding condominium and planned unit development assessments, il
any) which may attain priority over this Mortgage and ground reats on the Property, if any, plus onc-twentieth of yearty premium
installments for hazard insurance, plus one-twentieth of yearly premium installments for mortgage insurance, it any, all as reasonably
estimated initially and from titne to time by Lender on the basis of assessments and bills and reasonable estimated thercol. Borrower
shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such payments 1o the Holder of a
prior mortpage or deed of trust if such holder is an institutional fender.

if Borrower pays Funds to Lender, the Fuuds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Leader shall apply the funds to pay said
raxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a cliange. Borrower and Lender may agree in writing al the time of the execution ol this Mongage

Mortsgry wpi




UNOFFICIAL COPY

that interest on the Funds shall be pnid 10 Borrower, and unless such agreement is made or applicable luw requires sucl: imerest to b
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrow:r, ivithoin
charge, an annual accounting of the Funds showing credits anc debits to the Funds and the puipose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Mortgage. ‘ f ‘

If the amount of the Funds lieid by Lender, together with the future monthly instaliments ef funds payable prior 1o the due dates
of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount required t pay said 1axes, assessments insurance
premiums and ground rents as they full due, such excess shall be, af Borrower’s option, either promptly tepaid to borrower or credited to
borrawer on monthly installments of Funds. }{'the amount of the Funds held by Lender shall not be suflicient to pay taxes, assessments,
insurance premiums and sround rents ns they fall due, Borrower shall pay to Lender any ameunt necesstry to make up the deficiency. in
one or more payments as Lender may require, : , }

Upen payment in full of al} sums secnred by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the property is otherwise acquired by Lendur, Lender shall apply,” sio later
than immediately prior 10 the sale of the property or its acguisition by Lender, any Funds held by Lendert the time of application as
credit against the sums secured by this Morgage. . L

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit
Agreements and paragraphs | and 2 hereof shall be applied by Lender first in payient of 2mounts payabic to Lender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note and thern to the principal of the Note., .

4, Prior Morianges and Deed of Trust; Liens, Borrower shall preforn all of Berrower's obligitions under any mostjiage,
deed of trust or ottier security agreement with a lien which has priority over this Mortgage, including Borrower’s covenants to make
payments when due. Gorswer shall pay or cause to be paid ell taxes, nssessments and other charges, ftnes and inraositions
attributable to the Properly which may antain a priority over this Mortgage, and leasehold payments or grouad rents, if any.

5. Huzard insursnee, Borrower shall keep the improvements now exisling or hereafter erecied o3 the Property insured
agdinst loss by fire, hazards inctuced within the terms “extended coverage”, and such other hazard: as Lender may require and in such
amounts and for such periods as Lend s may require,

The insurance carrier providir g the insurance shall be chosen by Borrower, subject to approval by Lender; provided, that
such approval shall not be unreasonuby withheld, All insurance policies and renewals thereof shall be in a form acceptable 10 lender
and shall include a standard mortgage clase Jnfavor of and in a form acceptable o Lender, Lender shell have the right to hold the
policies and renewals thereof, subject to the torms of any mortgage, deed of trust or other security agreement with i lien which has
priority over this Mortgage. In the event of loss, Borrowes shall give prompt notice to the insurance cariier and Lender. Lender may
make proof of loss if not made promptly by Borrasver:!f the Propenty is abandoned by Borrower, or if Borrower fiils 10 respond 1o
Lender within 30 days from the date notice is mailed 2y Lender to Borrower that the insurance carrier offers to scitle a claim for
insurance benefits, Lender is authorizad to collect and apr!y.thw insurance proceeds at Lender's aption wither to restoration or yepair
of the Property or tp the sums secured by this Mertgage.

0. Proservation and Maintenance of Property; Leaséhoids; Condonsiniums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie.or sermit impairment or deterioration of the property and shali
comply with the provisions of any lease if this Mortgage is on a leazehald. If this Morigage is on a unit i a condomir.ium or a
planned unit development, Borrower shall preform all of Borrower's obligations under the declacation o1:covenants creating, of
governing the condominium or planned unit development, the by-laws and regnlations of the condomininm or planned unit:
development, and the constituent documents. ‘ .

7. Protection of Lender's Security, [f Borrower fails to preform the covenants and agreements conained in this
Martgage, or any action ot proceeding is commenced which materiafly affects Lencer’s interest in the Propenty, ther., Lender, at
Lender’s option, upon notice to Borrawer, may make such appearances, disburse such.siins, iucluding reasavable atomey’s fees, and
take such action necessary 1o protect Lender's interest. If Lender required mortgage insiyarce as a condition of making the loan
secured by this Morigage, Borrower shall pay the premiums required to maintain such insuyzate’in effect unti} such time as the
requirement for such insurance tepminates in accordance with Borrower's and Lender’s writtziy agreement or applicable law,

.Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at tlic Note rate, shall become
additional indebiedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing onti ined in tius paragraph 7
shall require Lender to incur any expense or take action hereunder.

8. Inspection. Lender may make cause to be made reasonable entries upon and inspections of thesraperty, provided that
Lender shall give Borrower natice prior 1o any such inspection specifying reasonable cause therefor related to Leiider's interest in the
Property. ' ‘

P rty‘)‘ Condemnation, The proceeds of any award or claim for damages, direct or consequential, In conneciion with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are heyeby assigned and
shul) be paid to Lender, subject 1o the ferms of any morigage, deed of trust or other security agreement with a lien which has prioriy
over this Morigage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the tirse for payment modification
amottization of the sums secured by this Morigage granted by Lender to any succeszor in interest of borrower shall not operate 1o
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required 1o
cemmence proceedings against such successor or refuse 1o extend time for payment or otherwise modify amentization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable luw. shall not be 2 waiver o
preclude the exercise of any such right or remedy. .

11, Successors and Assigns Bound; Joint and Several Liability; co-signers. The zovenants and agreements hayein
contained shall bind, and (e rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower. subject to
the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shali be joint and several, Any Borrowerwho ¢o-
signs this Morigage, but does not execute the Nole, (1) is co-signing this Mortgage only to morigage, grant and convey that
Borrawer's interest in the Property to the Lender under the 1erms of this Mortgage, (b) is not personally liable on the note or under
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_this Mortgage, and (¢ ) agrees that Lender and any other Borrower hereunder may agree to extend, modily, forbear, or make any
othet accomodlations with regard to the terms of 1his Morlgage or the Note without that Barrower's consent and withowl refeasing

“tthat Borrower or medifying this Mertgage as to that Borrower's interest in the property.

. 12, Notice. Except for any notice required under applicable law 10 be given in another manner, {a) any natice to Borrower

s provided tor in this Mortgage shall be give by defivering it or by mailing such notive by cenified mail addressed to Botrower at the
. property address or at such ather address as Borrower may designate by notice to Lender as provided hercin, and (b) any natice to
- Lender shatl be given by certified mail to Lendar's address stated herein or 1o such other address as Lender may designate by notice to
.. Borrower as provided herein, Any natice pravided for in this Mortgage shall be deemed to have been given to Borrower or Lender
.. when given in the manner designated herein,

g 13, Governing Law; Severability, The state and focal faws applicable 1o this Morigage shall be the iaws of this jurisdiction
in which the praperty is located. The foregoing sentence shail not limit the applicability of Federal Law to this Mortgage. tn tie
event that any provision or clause of this Mortgage or the note conflicts with applicable law, such conflici shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions of
this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses” and "attorneys’ fees” include all sums to
the extent not prohibited by applicable law or limited herein.

{4. Borrower’s Copy. Borrower shall be fwmished a conformed copy of the Note and of this Morigage at the time of
exeeution or after recordation hereol.

15, Rehablitolion Loun Agreement, Borrower shall fulfiil all of Borrower’s obligations under any home rehabilittion,
improvemenl, repair, g2-Giher Joan agreement which Borrower eniers into with Lender, Lender, at Lender's option, may require
Buorrower o execute and delver Lo Lender, in a lorm acceptable to Lender, an assignment of any rights, clims or defenses which
Borrower may have against mariies who supply fabor, materials ar services in conpection with improvemen(s made to the Property.

16. Transfer of Fropsey of o Benelicind Tuterest in Borrower. (Tall or any part of the Property or any interest in it is sold
or transferred (or if'a beneficial tatedcst in Borrower is sold or transferved and Borrower is not 2 natural person) without Lender’s
prior written consent, Lender may, 221t option, require immediate payment in full of aff sums secured by this Mortgage. However,
this option shall not be exercised byl cader if' exercise is prohibited by Federal Law as of the date of this Mortgage.

[ Lender exercises this option, Lonazr shafi give borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days from the date the hotice is deivered or mailed within which Boreower musst pay all sums secured by this Mortgage.
II Borrower falls to pay these sums prior to the expiration of this periad, Lender may {nvoke any remedies permitted by this Mortgage
without further notice or demand on Borrower. S Tt

NON-UNIFORM COVENANTS. Borrower pd Lender further covenant and agree as follows: - o

17, Acceleration; Remedies. Except ns provided in puragraph 16 hereef, upon-Borrower’s breach of any covendn! or
agreement of Borrower in this Morigage, including theCovenants to pay when due any snms seenred by this Mortgage, Lender
prior 1o aceeleration shall give notice to Borrower as provided @ paragraph {2 hereol specifying (1) the breach; (2) the ietion
required to cure such breach; (3) o date, not tess thun 10 da's fram the date the notice is mailed to Berrower, by which.such
bresch mast be eured; and (4) that failure to cure such breachk snor before the date specified on the notice nay result in
accelerntion of the stums secured by this Mortgage, foreclosure by fudicial proceeding nnd the sale of the Praperty. The notice
shull further inform Borrower of the right to reinstale after accelerutiomand the right 1o assert in the foreclosure proceeding
the nonexistence of n default or any other defense of Borrower to nccelerstion and lareclasure, If fhe breach is not cured on or
before the dute specified in the notice, Lender, at Leader’s option, may aeclave ail of the suins secured by this Mortgage to he
immediately due and payable without further demand and rray foreclosure thiziortguge by judicial proceeding, Lender
shall be entitied to collect in such procecding all expenses of fareclosure, ineluding, but not limited to, veasonable attorney’s
fees and costs of doecumerinry evidence, nbstracts and litle reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of'tar'zyms secured by this Mortgage due (o
Borrower's brench, Borrower shall have the right to have any proceedings begun by Lender #&-enfarce this Morigage discontinued al
any time prior to entry of a judgement enforcing this Mortgage if (a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any other covenants or agreemems of
Borvower contained in this Mortgage; { © ) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this mortgage, and in enforcing Lender’s remedies as provided w.raszgraph 17 hereof,
including, but sot limited to, reasonable attorney’s fees; and {d) Borrower takes such action as Lender any réssonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the svis secured by this
Nlortgage shiall continue unimpaired. Upon such payment and cure by Borrower, this mortgage and the obligaties secured herchy
shati remain in full force and effect as it no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additionai security hereunder, Borrower hereby assigns to Lender
the remts of the Property, provided that Borrower shall, prior 10 acceleration under Paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable, Upon acceleration under paragraph 17
hereol or abandonment of the Property, Lender shall be entitled to have a recelver appointed by a court to enter upon, lake possession
of und manage the Property and to collect the rents of the property including those past due. Al rents collected by the receiver shall
be applied to the first payment of the costs of management of the Property and the collection of rents, including, but not timited to,
receiver’s fees, premiums on receiver’s bonds, and rensonable attorney’s fees, and then to the sums secured by this Mortgage, The
receiver shall be liable to account lor those reats actually received.

20. Release, Upon payment of alf sums secured by this Merigage, Lender shall release tiiis Mortgage withous charge to
barrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestend,  Borrower hereby waives all right of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
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Borrower and Lender request the holder of any mortgage, deed of trust or oher encumbrance with a Jien which has. priority over this
Mortgage to give Notice to Lender's address set forth on page one of this Mongage, of any default under the superior encumbrance
and of any default under the superior encumbrance and of any sale or other foreclosure anien.

IN WITNESS WHEREGF, borrower has executed this Morigage

i
ARTHUR R SCHULTZ (—j BORRGWER |

7

BORROWER

STATE OF ILLINOIS, DuTag: County ss:

I, JEANETTE BUFF a Notary Furaivin and for said county and state, do hereby centify that ARTHUR R SCHULTA AKD PEGGY L
SCHULTZ, HIS WIFE, IN JOINT TENANCY  personatly known to me 1o be the same persons whose names are suberibed to the
foregoing instrument, app2ared before'me this day in person and acknowledged that they signed sealed and delivered the said instrumen:’

as their free voluntary act, for the uses an prroases therein set forth,

Given under miy hind and official seal, this 16TH of APRIL, 1998

: YL L RGN

OFFICIAL SEALY Ay ‘cammission expires:6-27-99
Jeanete Buff, Notary Public

Du Page Ceunty, Stale of llinois

4 4 | ‘
My Commission Expires 06/27/99 % \ ;w /
AR TSR TR Notary Publié

Space Below this Line Reserved for Lender and Recorder
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