UNOFFICIAL COP ¥zz29055

706%0153 10 N0y Fage | o
* \J L b k(ia 1998-04~23 1410932
JCORDATION REQUESTED BY: Look County Recorder i,

Harrls Trust and Savings Bank
111 W Monroe

P.0. Box 756
Chlcngo. IL 60680

WHEN RECORDED MAIL TO:

H%ﬂu Bankas
Palatine, IL 80084-4034

FOR RECORDER'S USE ONLY

- . 0. K 7

—_— Y R. .
This Mortgage prepared by: i gOTH GUARINO Lt ILLINOIS THLE CORP,

Pifuta, L' 8
patiie, L 60094-4034
7 g HARRIS
f“} BANK.
MORTGAGE

THIS MORTGAGE 1S DATED MARCH 12, 1898, bsiviedn JACQUELINE S. MONILAW, DIVORCED AND NOT
SINCE REMARRIED, whose addreas is 1430 WALNUT 2 /ENUE, HANOVER PARK, IL 80103 (referred to helow
as "Grantor"); and Harrls Trust and Savings Bank, whose azczess s 111 W. Monroe, P.O. Box 756, Chicago,
IL 60880 (referred to below aa "Lender”).

GRANT OF MORTGAGE. For valiiable conalderation, Grantor morigapes, warrants, and conveys to Lender ali
of Grantor’s right, title, and Interest in and 10 the following described ranl properly, togethar with all axisting or
subsequently erected or alfixed bulidings. improvemants and fixturas; all. easements, rights ol way. and
appurtenances; all wator, water rights, watercourses and ditch rights {irclding gtock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pregarty, including without limitation
all minerals, oil. gas. geothermal and similar matters, located In COOK Counly, State of lilinols (the "Real

Property"):
LOT 21 IN BLOCK 10 IN HANOVER HIGHLANDS, BEING A SUBDIVISION OF 72 SOUTH 1/2 OF THE

NORTHWEST 1/4 AND THE NORTH 49 ACRES OF THE SOUTHWEST 1/4 OF SECT.ON 31, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1430 WALNUT AVENUE, HANOVER PARK, IL 60103,
The Real Property tax identitication number is 07-31-303-021.

Grantor prosently assigns to Lender all of Grantor's right, title, and interest In and to all leases ol the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commaercial Codo security interest in
tha Personal Propacty and Rants,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall maan amounts in lawful money of the United States of Ainerica.

Credit Agreement. The words "Credit Agreement” mean the revolving ling of credit agreement dated March
12, 1998, between Lendor and Grantor with a credit limit ot $17,700.00, together with all ronowals of,
extensions ol, modifications of, refinancings ol, consvlidations of, anc substitutions for the Cradil Agreemant,
The interest rate under the Credit Agraament (s a variable intetest rate based upon an index. The index
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TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QOF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
awc?;nttg{ss&cgéeggby this Mortgage as they become due, and shali strictly perform all of Grantor’'s obligations
u gage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of
the Property shall be governed by the following provisions:

Possessicn »1d Use. Until in dafaylt, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Mainta:n. frantor shall maintain the Praperty in tenantable condition and promptly parform all repairs,
raplacements, ans rraintenance necessary (o praserve its value.

Heazardous Substantss. The terms "hazardous waste.” “hazardous substance,” "disposal” "release,” and
“threatened release," ‘as ‘used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environinenal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CLACLA®, the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
099-499 ("SAﬁA“) the Hazardouy Materials Transpontalion Act, 48 U.5.C. Section 1801, et seq.. the Resource
Conservation and Recovery Aci, +2 U.8.C. Saction 6901, al seck. or other applicabie state or Faderat laws,
rules, or ragulations adopled pursupiito any of the foregoing. The terms "hazardous wasle” and "hazardous
substance” shall also include, witheut imitation, ?etroleum and pelroleum by-products or any fraction thereo!
and asbestos. Grantor raprasents and warrants to Lender that: (a) During the period of Grantor’s awnership
of the Property, there has been no ucg-generation, manufacture, slorage, treatment, disposal, relaase of
thraatened release of any hazardous was'e Jr substance b?; any person on, under, about ar trom the Property:
(b} Grantor has no knowledge of, or reasor; ‘u believe thal there has been. except as praviously disciosed 1o
and acknowiedged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
releass, or threatened release of any hazardout waate Or substance on, under, about or from the Propenx.by
any prior owners or accupants of the Property or :g) any actual or threatened litigalion or claims of any kind
by any person relating to such malters: and (c) Troedt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenani, coitractor, agent or other authorized user of ihe Property
shall use, generale, manufaclure, store, treat, dispose of. o release any hazardous waste or subsiance on
under, aboll ar fram the Property and (i) any such ectivity shall be conducted in compiience with all
applicable federal, state, and focal taws, regulations and arZinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and lests, at Grantor's exaenss, as Lender mar deem appropriate (o
determine compliance of tha Property with this section of the Morinape. Any inspections or tesls made b

Lender shall be for Lender's purposes only and shall not ba constriey tn create any responsibility or liability
on the part of Lander to Grantor or 1o any other parsan. The represeniations and warranties contained herein
are based on Grantor's due diligence In investigating the Property rcr hazardous waste and hazardous
substances. Granlor heraby (a) releasus and waives any future claime ‘against Lender faor indemnity or
contribution in the eveni Grantor becomas liable for Cleanup or other cosiz undor any such laws, and (b}
agrees to indemnity and hold harmless Lender againsi any and all claima. lonsaes, liabilities, damages
Penalues. and expenses which Lendar may directly or indireclly sustain or suhar rusidting tfrom & breac of
his section of the Mortgage or as a consequence of any use, Penerallon. manuteiidre, storage, disposal,
release of threatened relaase occurring prior to Grantor's ownershtp or interast in the-@roperty, whether or nol
the same was or should have been known to Grantor. The provisions of this secticn, of the Mortgage
including the abligation to indemnify, shall survive the payment of the Indebtedness anc tie satistaction and
recanvayance of the lian of this Mortgage and shall not be alfected by Lender's acquisition ol any interest in
the Property, whaether by forecinsure or otharwise.

Nulsance, Wasta. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nol temove, of grant 10 any other panY he right to ramova, any timbar, minerals
{tnctuding oil and gas). soll, gravel or rock products withoul the prior written consant of Lender,

Removal of Improvements. Grantor shall not damaolish or ramove any improvements from tha Real Property
without the prior written consent of Lender. As a condition to the removal ol any Improvements, Lender ma

raquite Qranmor to make arrangements satisfactory to Lender 1o feplace such Improvemants wilh
improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Rea! Property at all
reasonable limes to attend to Lender's inlernsls and ta inspect the Property lor purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

COmlpHance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or heroaker in eftect, of all governmental authorities applicable to the use or occupancy of the
ProFerty. Brantor may contast in good faith any such law, ordinanco, or ragulation and withhold compllance
during any procoeding, includlng egapropriata appedls, 8o long as Grantor has notitied Lender in writing prior fo
doing 8o and 8o leng as, (n Lender

‘s solo opinlon, Lender's interasts (n the Properly are not jeopardized.
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heen dishursed within 180 days afer their receipt and which Londer has not commilted to the repair or
rastoration of the Property shall he used lirst to pay any amount owing to Lander under this Mortgage. then to
repay accrued Interest, and the remainder, il any, shall be applied to the principal balance ol the
nqgt? e%nesets. il Lender holda any proceads aher payment in tull of the Indebtedness, such procesds shall be
paid tv Grantor.

Unexpired Insurance at Sale. Any unexpirﬂd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverad by this Mortgage at an; trustee's sale or othar sale held under the
provisions ol this Mortgage, or at any foreclosure sale of such Proparty.

Compliance with Existing indebtedness, During the pariod in which any Existing Indebledness described
below is in elfect. comﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shail constitute compiiance with the insurance provisions under this Morlgage, to the
extent compliance with the terms of this Mortgage would constitute a du?llcall_on ol Insurance requirement. |If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcgfgdsn shall apply only to that portion of the proceeds not payabie 10 the holder of the Existing
ndel e88

EXPENDITURES ©f LENDER, |If Grantor fails 1o comply with any provision of this Mon?age, including any
obligation to maintzn Existing Indebtedness in good standing as required below, or It any action or proceeding 18
commenced that wouic materially affact Lender's intarests in the Property, Lender on Grantor's behalf may, but
shall nol be required 1=, take any action thal Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interesc &i e rate provided for in the Cradit Agreement from the date incurred or paid by Lender 1o
the date of rega ment by Qipator. Al such expenses, at Lender's option, will g? be gayable on demand, (b) be
added to the balance of the ¢cralit line and be apportioned among and be payable wil anr installment paymenis
to became due during either ) th3 term of any applicable insurance policy or (i) the remalning term gf the Credit
Agreement_or (c) be lreatou as a halloon payment which will be due and payable at the Credil Agreement's
maturity. Tnis ortgage also will ‘seLure payment of these amounts. The righls Provldad for in this paragraph
shall be in addition to any other righie‘or any remedies to which Lender may be entitied on account of the default,
Any such action by Lendar shail not be cangtrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

AVAMr?RANTY; DEFENSE OF TITLE. The follaving provisions relating to ownarship of the Properly are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor Ko ds gaood and marketable tille of record to the Property in fee
simple, Iree and clear of all tiens and encumbranres other than those set forth in the Real Property description
or in the Existing Indebtedness saction below or'in any fitle insurance policy, title report, or linal title oplnion
issued in favor of, and accepted by, Lender in connartion with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and detiver this-vurtgage to Lender.

Detense of Title. Subject ta the exception in the paragrapt above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all parsuns. In the avent any action or proceeding is
commenced that queslions Grantor's title or the interesl of Lendar under this Morigage, Grantor shall defend
the action at Grantor's gxpense. Grantor may be the nominal pariy-in such proceeding, but Lender shall be
enlitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or causs 10 be delivered, to Lende: such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Granter's usa of the Property complies with
all existing applicable laws, ordinances. and regulations of governmental au‘horities.

EXISTING INDEBTEDNESS. The [lollowing provisions concerning exisling Indabtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage sacuring the Indebledness may be Becondniv and inferior 1o an
existing lien. Granior expressly covenants and agrees 1o pay, or see to the pryrent of, the Existing
indebtedness and to prevent any default on such indebtedness, any delault under the ‘nstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongaee %v which that agreement s modified, amended.
exiended. or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemant without the prior written congent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. I! all or any part ¢f the Property i8 condemned by eminent domain proceadings
of by any Proceedmg or purchase in liou of condemnation, Lender may at its election require that all or any
ortion of the net Froceads of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award aher payment of all reasonable CO8!S,
expenseas, and atlornays’ fees Incurred by Lender in connaction with the condemnation.

Proceedinga. if any proceeding in condemnation is liled, Grantor shalt promptly notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the naminal party in such proceeding, bul Lender shall be entitled to participate In the
proceeding and 1o be rapresented in the proceeding by counsel of Its own choice, and Grantor will deliver or
ca‘gt?q to{be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the fallowing, at the option of Lender, shall constitule an avent of default ("Event of Dalaull")
undar this Monrﬂaqe: {a) Grantor commits fraud or makes a material misrepresentation gt any {ime in connection
with the credit lina accourt. This can include, for example, a falge statemaent about Grantor's income, assets
liabilities, or any other aspog!s o! Grantor's financial condition. (b) Grantor dogs not meat the re armunl tarms of
the credit line account. (c? rantor's action or Inaction adversely allects the collateral for the credit line account or
Lendar's rights in the collateral. This can include, Mr example, fallure to maintain required insurance, waste or
destructiva use of the dwalling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
salg of the dwalling, creation of a lien on the dwelling without Lender's permission, foraclosure by the holdar of
anocther lien, or tho use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrancea of any Event of Default and at anK lime thereafier,
Lender, al Its option, may exercise any ong or more of the following rights and remedias, in addition to any other
tights or remedics provided by law:

Accelerate Indebledness. Londor shall have the right at its option withoul notice to Grantor to declare the
eg&lrﬁelgczeb‘;gdneas immadiately due and payable, including any prepayment penalty which Grantor would be
requ 0 pry.

UCC Remedice. With respect to all or anr part of the Porsgnal Property, Lender shall have all the rights and
remedies of a serurad party under the Uniform Commaercial Code.

Coliect Rents. urder shall have the right. without notice to Grantor, tn take possession of the Property and
collect the Rente lrwludlnq amounts past due and unpaid and apply the net proceeds, over and dbove
Lender's cogs. agaira: .he indebledness. In furtherance of this rl?ht. Lender muH reguire any tenant or other
user ol the Prgperty 1. nake payments ol renl or use feos diraclly 1o Lender. [1 the Rents are collecled by
Lender, than Jranior Irravgcabtr deslgnala? CSander a8 Qrantor's attorngy=-in~fact to endorse instruments
recoived in payment therezi in the name of Grantor and to negotiate the same and collect the proceeds.
Parments by tenants or othar Laars to Lendar in response to Lender's demand shall aauslr the obligations for
which the payments are maaa. vaether or not any proper grounds for the temand existed. Lender may
exercisa its rights undar this subparez:aph either in parson, by agent, or through a racetver.

Morigagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or 10 have &
racelvar appointed 1o take possassion of 41l or any part of the Property, with the power Ao prolect and proserve
the Property. to oparate the Proparty ptocaiing foreclosure or sale, and to collect the Rents from the ropgrty
and apply tha proceeds, over and abovsc ine cost of the receivership, against the Indebledness. he
mortgagae in Possessmn or recaiver may rerve withoul bond | permitted by law. Lendoer's right to the
appointmeant o & recelver shall exist whathe o: not the apparent value ol the Proparly exceeds the
in eFtedness by & substantial amount. Employtaant by Lendar shall nol disqualify a person from serving as a
raceivar.

%uedgriga :r?;oelolun. Lendsr may oblain a judicial (esrre foreclosing Grantor's interest in all or any part of

Deficiency Judgment. it permitted by applicable law, Lerdsr may obfain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier applicaticii of all amounts received lrom the exarcise of the
rights provided in this saction

Other Remedies. Londer shall have all other righls and remetips orovided in this Morigage or the Credit
Agreemant or avallable at law or in equity.

Sale of the Property, To the extent permilted by applicable law, Grantzr_hareby waives any and all right to
nave the property marshatled. In exercising its rights and remedies, Lencer =hall be ree to sell all or any part
of the Property togather or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Granior reasonable notice of the tima and plaze o anr public sale of tha

Parsonal Property or of the time alter which anr private sale or other intended Jizgcsitlion of the Parsonal

tF;‘ropfg‘rlw is c;i% beslrt?ar?e. Reasonabla notice shall mean notice given al least ten (10} rlitys belora the time of
e sale or disposition,

Waiver; Election of Remedies. A waiver by ang party of a breach ol a provision of thie Mortgage shail not
constitule a walver ol or prejudice the partJ'a rights otherwise 10 demand strict comPIIance wilh that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an eloction to make expenditures or 1aka action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor 1o parform shall not affect Lender’s right to declare a default and exarcise Iis
remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender instilules uny suit or action to enforce any ol the terms of thig
Mongage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whaether or not any court action is involved, alt reagonable expenses incurred
by Lender that In Lender's opinion are necessary at any time lor the prolection ol its interest or the
anforcament of its rights shall becoma a part of the Indeblednuss payable on demand and shall bear inlerest
from the dale of expenditure untll repaid at the rate provided for in the Credit Agreement. Expenses covered
br this paragraph include, without limitation, however subject to any limits under epplicable law, Lender's
altorneys' fees and Lender’'s legal expenses whather or not there is a lawsult, including atlorneys' fees for
bankruptc[y proceedings Jlncludlnq gfforts to modily or vacate any automatic stay or injunction), aFPeals and
any anlicipated post-judgment collection services, the cost of searching records, obtaining title reports

(includlné; loteclosure repons& surveyors' reports, and appraisal fees, and title insurance, to the extanl
&ermine b rantor also will
W,

y applicable law. pay any court costs, in addition to all other aums provided by
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03-12-1908 MORTGAGE Page 9
‘ Loan No {Continued)
T NDIVIDUAL ACKNOWLEDGMENT o
PR N Sl
\, (g “,-; “OFTHIC w s! M ;
STATE OF - ) { borpstin AL Flamey
k ’< hon TR 1’11!.“' [R10 ]
X } )\L/ ) a8 Jf f’:}'\ { mru..ﬂ | : \'I' o I\;n‘ h\’ g;
COUNTY OF u - ) Voepetitdentodt et

On this day before me, the undersigned Notary Public. personally appeared JACQUELINE S, MONILAW, 1o me
known to be the individual described in and who éxecuted the Mortgage. and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and daeed, lor the uses and rurposes lhere mentioned.

Given uy\dar my hind nndo iclal seal this V- day of [\{Xl in 18 1

5 j A
By __tN1AL l l"UuiX Residing aiy]0 & (04 I.'t (e
[

Notary Publle in and tor'the State of J ’;’i v

: 3\
My commiasion expires R, \\ 5‘\\)0’—)
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