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Martgage Securing Home Equity Line

J

This mortgaga is made tis 27th day of Febiruary, 1998 . by
DONALD A HANSON AND TORUNN HANSON., HUSBAND AND WIFE, (N JOINT TENANCY
whose address is 4115 LINDEN AVE WCSTERN SPRINGS IL 60558

{tha "Morigagor*) who mortgages and warramts to-7irst of America- [LLINOIS, N.A.
, an lliinois Bonk ot BANNGCKBURN lllinois (the "Mortagee®),

land and proparty in the CITY OF WESTERN SPRINGS . COOK

County, IWingis, describhod as:

LOT 17 IN BLOCK 11 IN MARTINS ADDITION TG FIELD PARK, BEING

A SUBDIVISION IN THE EAST 3/8 OF THE WEST 1/2 Cr /SECTION 5,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL

MERIDIAN AND SECTION 32, TOWNSHIP 39 NORTH, RANGE 12. cAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWGID

CKA: 4115 LINDEN AVE., WESTERN SPRINGS, IL. 60558

18-05.122-004

togethet with ail building and fixtures on the property, whethar hereafter placed or naw.un tha proporty {the
“Property"). This Mortgago securos performance hareol and payment of revalving line of credit indebtedness as
avidencaed by the Home Equity Line Agreement and Disclosure betwasn Mortgugor and Mortgageo of even day
herawith and any latar madification, amendment or suppiement to the agreement, as parmitted by its terms, in
the principal amount of Thirty Eight Thousand AND 007100 Dollars
$ $38,000.00 {"Maximum Cradit”}, including eny and all future obligations and advances under
that agrae nant which do not exceed the Maximum Credit, any modifications, vxtensions or renewals of the
indabtedness under the Home Equity Line Agreament and Disclosure and any amount advanced by Mortgagee
pursuant to this martgage or the Homo Equity Line Agreement and Disclosure to protect the security of this
mortgage or which Mortgagee is authorized ta pay on Mortpagor's behalf (the "Debt"), with interest thereon and
cosls of collection, including sttorney’s feos. Mortgagor stipulatey and agrees with Mortgagee that as of the
date of this mortgoage, Mortgages has made no written or oral commitment to Mortgagor to maka any future
loans or advances under this mortgage except as providad in the Home Equity Line Agreament and Disclogure.
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Martgagor promisos and ngroes:

1,

10.
1.

Thot ns of tho daote heroof thate axists no other mortgagay, ehcumbrences or lions ob or agoinst tho
Proparty othar then ns follows:

To kpop the Praporty insured agninst tire, windstorm, flood, and such othor hazerds as Mortgnges may
roquita, in an amount and mannor with an insurer apptoved by Mortgugoo and with the procoeds mado
payablo in the policies to Mortgagoe and to deliver all policius to Mortgagen. Anv insurnnce proceeds
rocaived by Mortgagea may he ratainad by it and may at any time or from time to time be appliad by it on
the Debt nnd shall constitute paymaent on tho Debt only to tho axtent 8o applisd,

To pay all taxos, asspssmonts and whator rotos lovied on tho Proporty within tho time prescribed by
applicoble law without incutring intarest or panaltios and upon raquost, to deliver the recoipts therafor to
Mortgageo and to remove prompily any liens on the Property excopt (A} liong givan o Mortgageo and (B)
lions spacitically retorred to in Paragraph 1 of this Mortgage.

To keap tha Property in good rypair,

Tha Dubt secutod by thin Mortgage sholl bacome due and payabla without notice, at the option of tha
Mortgagee. it tha Mortpagor shall convoy, assign o transiet the Property by deed, tand contract or other
mstrumant or A the title thereto shall become vested in ony othar person or persons in &ny mannpt
whatsvever,

Tha term “doloult™ nozna (A} any and all of the events sat torth in the lirst paragroph under the caption
"Dofault and Remodies” a tha Homa Equity Line Agreement and Disclosure, (8} failura to porform any ol
the Martgagor's obligationy undnr this Mortgage nnd (C) tailure 1o pay any ol 1ha Debt when due under the
Homp Equity Line Agrooment zsind Disclosure or this Mortgogo. The term “"Mortgagee” inciudes Mortgagea's
successors and ngsigns and tha terry "Mortgegor” includes and binds the heirs, axecutors, administrators,
Ingal toprosantatives, successors unid assigns of the undorsigned. The obligations and lien ol this
Mortgaye, 1l signod by two or moro pursans, shall be those of all and any two or more jointly and ol oach
sovorally. Al remodias specilied horeinsad in the Homa Equity Line Agreement and Disclosura shail be
cumulative and in pddition to any othor remadias provided hy law,

To reimburse tho Mortgagoo for the cost of any titie search and raport made aftar any delault and lor all
taxeys and ossossmaonts loviod on the Property nnd paid by Morigagoea,

if a defoult occuts, Mottgages moy, among othar ramedies, under the Home Equity Line Agreement and
Disclosure, after giving any raquited noetice to and_alowing for any cortesponding uction to cure by
Mottgagor, tarminate the Hne of credit and require Mortyeaz: to pay the Dobt in one paymant or tamporatily
prohibit agditiona! ndvancos undor tho line of cradit, Mortgarae may foracltose this Mortgagne in the manner
nrovided by applicabla law,

Thet if Mortgagor detoults in the porformance of any of thg obligaticns imposed by this Mortgage,
Mortgagee may porform tho sama and all sums paid by it theretor-abull be due and payabla by Mortgagor
from tha time of their payment by Mortgagee with intorast thereon at tha rate specified in tha Home Equity
Line Agrevmont and DRisclosure and such sums shall be socured by this Murtgage.

Al right of homestead exomption in the Property is walved by Mortgagor.

That tha Dabt is subject to intorest at a variable rate as providad in the Howma Zauity Line Agraement and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. Tho FINANCE CHARGE will bhe va'cu'nted and nssessed
goch month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changos in the highest Wall Streat Journal
Prime Rate as published in The Wall Stroot Journal {the “Indax Rata").

The Index Rate will bo revivwad on the 25th day of each month (the "Review Date”), and if tho Index
Rate is diffarant from what it was on the previous Reviow Dats, the ANNUAL PERCENTAGE RATE will
be changed effactive on tho lirst day of the following month's billing cycle {ns "Adjustment Oate”}.
There is no limit on the amount by which the rate can changa on any Adjustment Datae. {f the Review
Daote is a day othor than a day on which the Prime Rate is published, then the Primo Rale as published
immedialely bafota the Review Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by acdding the matgin to the Index Rata, The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originate in
ilinois, indiana or lown. The ANNUAL PERCENTAGE RATE will not be toss than 8%. The now
ANNUAL PERCENTAGE RATE will apply to any existing account balance and to any now advances.
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Tha current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
shown ot the boginning of this Agreemant, The rate information will be provided on or with each
periadic statement, To obtain the monthly pariodic rate shown on your statemant, divide the ANNUAL
PERCENTAGE RATE by 12,

An ingronse in the Indox Rate will rasult in an incrense in the ANNUAL PERCENTAGE RATE. It may
also rasult in an increrso in your minimum monthly payment and/or an increase in tha number of
payments required to pay the new balance,

The ANNUAL PERCENTAGE RATE daescribud in this Agreamant includes only interest end does not
include other costs described in this Agreemant,

In Witnass Whareaof, Morlgagor hus sgigted this instrument the day and year {irst above written,
Signed and drivyrod in the presence of:

~ /
U ;bwy\,p ( VA e

DONALD A HANSON T RO HARSON

_L_...t.__.\___.- e et e e

STATE QF ILLINQIS ]
) §.3¢
COUNTY OF Cuok ]

Y
I, Joan N, Kioy a Notaty Public inand for said County and State, do hareby

cortity that DONALD A HANSON AND TORUNN HANSON , HUSBAND AMG WIFE

who [S/ARE parsonally known ta ma ta by the-same petson whose namals)
1S/ARE subscribad to the toragoing instrumant, appearad belore me this day in person and
ackhowlodged that  HE/SHE/THEY signad, ssalud nnd delivered the said instruriory ks HIS/HER/THEIR
fram and veluntary act, tar the udes and purposes thergin sot forth, including the relobse i waiver o} the Right
of Homastond,

Given my hand lmd Notario! Soal thia\‘ ,\\\;‘\'\l\\t}\ day ot February , AD.19 YR
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: T M. Kinge ] . —_ <
¢ Notary Public, State of Minvis e /b\ "’Ehhc e

\h Comiseon Expues 1H2200°€ N""Q'
DRAFTED B‘{: R A N R R N N Hixgqq &D?Gr"
HOME EQUITY LOAN OCEPARTMENT, ATTN:R-K01.45  ONE FIRST OF AMERICA PARKWAY
16333 TRENTON RD, MAILCODE K-Al2-1F
SOUTHGATE, MI 48195 . KALAMAZ0Q, MI 49009-8002

c¢/o Fiest of Americn Bank. NA o st ol Americo Bank , NA T
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