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THIS MORTGAGE ("Sceurily Instoument”) is given on APRIL 14, 1998 . The mortgagor is
DAVID L SWITH AND KATHERINE C S4IT{ HUSBAND AND WIFH

("Borrower”), This Seeurity Instruraent s given lo FIRST CHICAGO NBD MORTGAGE COMPANY,

which is orpanized and existing under the laws of THE STA1(% OF DELAWARE , and whase
addressis 900 TOWER DRIVE, TROY, MI 480Y8

(“Letder?, Borrower owes Lender the principal sum of
FOUR HUNDRED EIGHTEEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 418,500,600 ). This debt is evidenced by Borrowers nate dated the same date as this Sceurity
(nstrument ("Note"), which provides for monthly payments, with the full debt,f »ol paid earlier, due and payable on
MAY 01, 2028 . This Seeurity Instrument seeures 1o Leader () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications alithe Note; (b) the payment of al)
other sums, with interest, advanced under paragraph 7 o proteet the seeurily of this Sceurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseriond property located in
VILLAGE OF BARRINGTON, COCK County, Illinois:
LOT 25 IN MEINER'S ADDITION TO BARRINGTON, BEING A SUBDIVISION OF LOTS 56 4D

§7 1IN THE COUNTY CLERKS RESUBDIVISION OF PART OF THE ASSESSOR'S DIVISION OF

THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4

OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS,

01-01-119-005-0000

which has the nddress ol 227 W RUSSELL STREET. BARRINGTON (Street, City),
llinots 60010 Zip Code] ("Property Address™);
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TOGETHER WITH all “the_improvements, now or hereafter crected on the property, and all casemerls,
appurtenances, and fixturcs now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred toin this Sceurity instrument as the "Property.” .

" BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and'thal the Properly is unencumbered, except for encumbrances of record,
Borrower warrants. and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants. for national ise and non-uniform covenants with
limited vdriations by jurisdiction lo constitulea uniform security instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepuyment and late charges due under the Note.

"2, Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc diic under the Note, until the Note is paid.in full, a sum ("Funds") for: (&)
yearly taxes and agsessients which may attain priority over this Security Instrament as a lien op the Property; (b) yearly
leaschold paymexits br ground rents on the Property, if any; () yearly hazard or property insurance premiums; {d) yearly
flood insurance preriims, if any; () yearly mortgage insurance premiums, if any; and (I} any suins payable by Borrower
to Lender, in accorduaics: with the provisions of puragraph 8, in licu of the payment of mortgage Insurance premiums.
These ilems are called " Escrow Ilems.” Lender may, al any lime, colleet and hold Fands in an amount not fo exceed the
maximum amount & lender o a federally related mortgage loan may require for Barrower’s escrow account under the
federal Real Estate Settlement Frocedures Act of 1974 as amended [rom time (o time, 12 U.S.C. Section 2601 et seq.
(“RESPA”), unless another law that applies to the Funds sels a lesser amount. 1 so, Lender may, at any lime, colleet and
hold Funds in an amount not to-cxceed the fesser amount. Lender may estimate the amount of Funds due on the basis of
current data und reasonable estimatey. of expenditures of future Escrow ftems or otherwise in accordance with applicable
jaw.
~ The Funds shal} be held in an institut’on vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) orin any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower [or holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow ltems, riess Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such o charge. However, Lesrder may require Borrowes, (0 pay a one-time charge for un
independent real estate tax reporting service used by Leaderin connection with (his Joan, unjess applicable law provides
otherwise. Unless an agreement is mude or applicable law jequires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Berrower andLender may agres in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withoul cizarge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for whi ch each debit to the Fuids was made. The Funds are pledged as sdditional
security Tor all sums secured by this Sccurity Instrument.

If'the Funds held by Lender exceed the amounts permitied (o be heid by applicable law, Lender shall account to
Borrower [or the excess Funds in accordance with the requirements of applicabie Iaw. If the amount of the Funds held by
Lender at any lime is not sulficient 1o pay the Escrow Jlems when due, Lenderangy so notify Borrower in wriling, and, in
such case Barrawer shall pay o Lender the amount necessary to make up the daiieiency. Borrower shall make up (he
 deficiengy in no more than twelve monthly payments, al Lender's sole discretion.

" Upon payment in Jult of all summs secured by this Security Instrument, Lender shall bromptly refund to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or
sale of the Property, shall apply any Funds held by [ender at the time of acquisition or sale a¢' n credit against the sums
secured by this Sccurity Instrument.

- 3. Application of Payments. Unless applicable law provides olherwise, all payments répcived by Lender under.
paragraphs 1 and 2 shall be applied: {irst, (o any prepayment charges due tnder the Note; second, 12 amounts payable
under paragraph 2; third, tointerest due; fourth, to principal due; and last, 1o any lale charges doeundurine Note,

4. Charges; Liens. Borrower shall pay al] taxus, assessments, charges, fines and impositions aitributable to the
Property which may ettain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Botrower shal] promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promply fumish to Lender
receipls evidencing the payments.

Borrower. shall promplly discharge any Jien which has priotity over this Securily Instrument unless Borrower: (2)
agraes in wriling to the payment of the obitgation secured by the lien ina mannes acceptable to Lender; (b) contests in
good [uith the lict by, or defends againsl enforcement of the licn in, legal proceedings which in the Lender's opinion

operate to prevent the enforcement of the lien; or (¢ seeures from the holder of the lien an agreement satislactory
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Lender subordinating Lhe licn to this Seeurity instrument. 11 Lender determines that any part of the Property is subject o
licn which may attait priority vver this Sceurity Instrument, Lender may give Borrower o notice identifying the lien.
Borrower shall salisfy (he lien or take one or more of the actions set fosth above within 10 days of the giving of
notiee,

5, Hnzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured nguinst loss by fire, hazards included within the term "extended covernge” and any other hazards,
including Mowds or Hooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insuranee carrier providing (he insurance shall be chosen by Borrower subject to
Lendet's upproval which shall not be unreasonably withheld. 1 Borrower fuils to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage Lo proteet Lender's rights in the Property in accordance with paragraph
1.

All insurunce policies and renewals shall be aeceptable to Lender and shall include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiwms and renewal notices, In the event of loss, Borrower shull give prompt nolice to tie
insurance carticr and Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Lendérand Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damiazed, il the restoration or repair is cconemically leasible and Lender’s seeurity is not lessened. 11 the
reslaration ot repuif i1t ceanomically feasible or Lender's sceurily would be lessened, the insurunce proceeds shall be
applicd to the sums sceeieil by this Seeurily [nstrument, whether or nol then due, with any excuss paid to Borrower, If
Barrower abandons the Progierty, or daes not answer within 30 days a notice from Lender that the insurance carrier has
olfered to seltie n claim, tiep Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay stims seeured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender und Borrower othierwize agree in writing, any application of proceeds (o principal shall nol extend or
postpone the due date of the monthly peyments referred to in paragraphs | und 2 or change the amount of the payments. If
under puragraph 21 the Properly is acquire i by Lender, Borrower's right lo any insurance policies and proceeds resulting
[rom damage to the Property prior to the weaisition shail pass to Lender to the extent of the sums sccured by this
Seeurily Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance nad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bortower shall occupy, establish, and use the Property as Bortower’s principal residence within sixty days
after the exeeution of this Sceurity Instrument and shall'continue to oceupy the Property as Borrower’s principal
resicence for al least one year alter the dale of oceupaney, tiless Lender olherwise agrees in writing, which consent shall
not be unreasonably withield, or unless extenuating circumsiasices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Properly, allow the Pioperty Lo deteriorate, or commit waste on the Properly.
Borrower shall be in default if any forfeiture action or proceeding, avhether eivil or eriminal, is begun that in Lender’s
goad faith judgment could result in forfeiture of the Property or ofscrwise materially impair the lien created by this
Sceurity [nstrumenl or Lenders sceurity interest. Borrower may cure such a defoult and reinstate, as provided in
paragraph 18, by causing the action ot proceeding to be dismissed-svifit a nuling that, in Lender’s good [aith
determination, precludes forfeiture of the Borrower's interest in the Property o olher matertal impairment of the lien
created by this Securily Instrument or Lender's security interest, Borrower shallsilsa be in default if Borrower, during the
loan applicalion process, gave maicrially false or inaceurate information or staletnents to Lender (or failed (o provide
Lender with any materiul information) in conneetion with the loan evidenced by the Nowe, ineluding, but not limited to,
representalions conceming Borrower's occupaney of the Property as a principal residencr 11 this Sceurity Instrument is
on a lenschold, Borrower shall comply with all the pravisions of the tease. If Borrower acquites fee title to the Property,
the leasehold and the (ee title shall not merge unless Lender agrees Lo the merger in writing,

4, Protection of Lender’s Rights in the Property. I Borrower fails to perform the cavenents and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affeel Leniler’s rights in the
Property (such as o proceeding in bankrupley, probale, [or condemnation or forfeiture or to enforee faws or regulations),
then Lender may do and pay for whatever is neeessary to protect the value ol the Property and Lender's rights in the
Property. Lender's actions may include paying any sums seeured by a licn which has priorily over this Security
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property lo make repuirs. Although
Lender may take action under this paragraph 7, Lender does nol have Lo da so.

Any amounts disbursed by Lender uncler ihis paragraph 7 shall become udditional debt of Borrower seeured by this
Sueurity Instrument, Unless Borrower and Lender agree lo other terms of payment, hese amaounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with imterest, upon notice from Lender (o Borrower
requesling payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. !, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
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premiums required to DbDL‘!MQLE iai]] IQVIIAJ-UW TQQQ!EFIU]Y previously in effect, at d cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mottgage insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available,
Barrawer shull pay (o Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ecased lo be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve paymen(s may no longer be required, at the option
of Lender, if morlgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainlain
morigage insurance: in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. _

9, Inspection. Lender or its agent may make reasonable entrics upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim for damages, direct or. consequential, in connestion with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
nssigned and shal] be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Sceurity
Instrument, whetebar not then due, with any excess paid Lo Borrower. In the event of a pariial taking of the Property in
which the fair markstvalue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this@Sesurity Instrument immediately before the taking, unless Borrower and Lender etherwise agree in
writing, the sums seeur-d by (his Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the 1621 amount of the sums secured immediately before the luking, divided by (b) the fair market
value of the Property immedialily before the taking. Any balance shall be paid to Borrower. In the event of & partial
taking of the Properly in which sbs fair market value of the Property immediately before the taking is less than the
amount of the sums seeured immediziely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides; the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the suins are (hen due, ‘ _

If the Property is abandoned by Borrewer, or if; after natice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim (or damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply. the jiroceeds, atits option, either o restoration or repair of the Property
or o the sums secured by this Security Instrument, wiether or not then due.

‘Unless Lender and Borrower otfierwise agree in wring, any application of procceds to principal shall not extend or
posipone the due date of the monthly payments referied 4o in paragraphs 1 and 2 or chunge the amount of such
payments, . _

11, Borrower Not Released; Forbearance By Lenderivzt a Waijver. Exiension of the time for payment or
modification of amortization of the sums sceured by this Security fastrument granted by Lender to any successor in
interest of Borrower shall not aperate fo release the liability of the onginzi Borrower or Borrower's successars ininterest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums seeured by this ecurity Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in inferest. Any fortcayance by Lender i exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Seéurity Instrument shall bind and benefit the successors and assigns of Lendcr and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several: Aty Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instnum=gronly lo morlgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instruriesit: (b) is not personally
obligaled to pay the sums secured by this Sceurily Instrument; and (¢) agrees that Lender and any other Botrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Jastrument or the
Note without thal Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and (hat Jaw is finally interpreted s that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the ¢harge to the permitted limit; and (b) any sums already coliceled from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, If a refund reduces principal, the reduction will be treated as a
portial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anether method. The notice shull be direcled to the
Property Address or any other address Borrower designales by notice to Lender. Any notice (o Lender shal) be given by
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first eluss mait to Lender's address slated herein or any other address Lender designates by notice to Borrower, Any noliee

provided for in this Securily Insirument shall be deemed 1o have been given to Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be govemed by federal law and the Taw of the
jurisdiction in which the Property is locuted, In the event that any provision or eluuse of this Securily Instrunent or the
Note cunflicis with upplicable law, such conilict shull not affeet other provisions of this Seeurity Instrument or the Nate
which can be given elfect without the conflicting provision. To this end the provisions of this Sceurily Instrument und the
Note are deelared to beseverable,

16, Borrower’s Copy. Borrower shatl he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficinl Inferest in Borrower. I1'all or any part of the Property or any interesl
initissold or transferred (or if o benelicial interest in Borrower issold or transferred and Borrower is nol ¢ hatural persen)
without Lender's prior writien consent, Lender may, at its option, require immediate puyment in ull of all sums seeured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of ueeeleration, The notice shall provide a period
ol not less than 40 days from the date the netice is delivered or muiled within which Borrower must pay alt sums seeured
by this Security insiument. it Borrower [uils to puy these sums prior to the expiration of this petiod, Lender may invoke
uny remedies permitied oy this Sceurity Instriment without [urther notice or demund on Borrower,

18, Borrower's Paght to Reinstale, If Borrower mects cetlain conditions, Borrower shall have the right (o have
enlorectent of this Seeuriy Fasirument discontinued at any Gme prior fa the catlier oft (a) S days (or such other period as
applicable law may specify (o réinstutement) before sale of the Property pussuant to any power of sale contained in this
Security Instrument; or (b) entry o @ judgment enforeing this Seeurity Instrument, Those condilions are that Borrower: (i)
pays Lender al} sums which then wauld be due under this Seeurity [nstrument and the Note us il no aceeleration had
oeeurred; (b) cures any default of msy ciher covenants or ugreements; (¢) pays all expenses incurred in enforeing this
Sceurily Instrument, inchuding, but not livdied Lo, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonubly require lo assure that the dien'af (his Sceurity Instrument, Lender’s rights in the Property and Borrower's
abligation o pay the sums sceured by this Sceurity Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, this Sceurity [nstrument and the obligativsis seeured hereby shall remain [ully effective as il no aeecleration
had oceurred, However, this right to reinstate shatl o upply in the case of acecleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold ohe or more times without prievasiice o Borrower. A sule may resull ina change in the enlily
(known us Lhe “Loun Servieer”) that colleets monthly paymeata due under the Note and this Sceurity Instrument, There
also may be one or more changes of the Loan Servicer unrelatet o u sule of the Note, I there is a change of the Loan
Servicer, Bortower will be given written notiee of the ehiange in aczozdanee with paragraph 14 above and applicable law.
The notice will state the nume and address of the new Loan Servicer pndthe address to which payments should be made.
The notiee will also contain any other information required by applicable low.

20, Hozardous Substances, Borrower sholl not cause or permil the presence, use, disposal, storage, or release of ahy
Hazardous Subslances on ot in the Property. Borrower shall not do, nor allov anyone else 1o do, unything affeeting the
Properly that is in viclation of uny Environmental Law, The preceding two senterees shall not apply to the presence, use,
ot slotage on the Property of small quantities of Hazardous Substances that are geteraliy recognized to be apprapriate to
normal residential uses and lo maintenunee of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, ¢laim, dempad, lawsuit or other action by
any govermnmental or regulatory agency or privale parly involving the Praperly and wny Pazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. 11 Borrower learns, or is nolificd v any governmental or
regulutory authorily, thai any removal or other remediation of any Hazardous Substance aficcting the Property is
necessary, Borrower shall promptly take ull necessary remedial uetions inaceordanee with Environimentél Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic of hazardous substances
by Envirenmental Law and the (ollowing substances: gasoline, kerosene, other (lammable or loxie petroleum products,
toxie pesticides and herbicides, volatile solvents, muleriuls containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means fedural laws and laws of the jurisdiction where the
Propurly is located that relate to health, salety or cavironmental proteetion.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenantand agree as [ollows:

21, Acceleration; Remedics, Lender shall give notice (o Borrower prior fo ncceleration following
Borrower’s brench of any covenant or agreement in this Security Instrument (but not prior to neceleration
under parngraph 17 unless applicable law provides otherwise). The notiee shall specify: (a) the defaull; (b) the
actlon required to cure the default; () n date, not less than 30 days from the dafe the noiice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 3014 9/90

@@-GR{ILJ {9408) Pagn 5 of 6 Initlals: !! h{é_
[




- L -
98-:“.')!:15in Fage & of 8w

specified in the notice mdly résINt Wra ]C rcd Wity rument, foreclosure by judicial
procceding and sale of" P Q otige rm 1¢ rifht to reinstale alter acceleration
and the right to assert in the lorc.closuru procu.dmg e non ~existence of a Liaull or any other defense of Borrower to
aceeleration and foreclosure. If” the default is not-cured on or before the date specified in the notice, Lender, al its option,
may requiré immediate payment in full of all sums secured by Lhis Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled io collect 81l expenses incurred in
pursuing the remedies provided in this paragraph 21, tocluding, but not limited to, reasonable altorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumient without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

B 24. Rxders to tms Sccunty Instrument, If one or more riders are execuicd by Barrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplémeni the covenants and agreements of this Security Instrument as 11 the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]

X Adjustable Rate Rider [_] Condominium Rider 114 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweckly Payment Rider
J Balloon Kier Rate Improvement Rider Second Home Rider
V.A. Riaer ] Other(s) [speeifly]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrunient and in any rider{s)cxrcuted by Borrower and recorded with it
Witnesses: ¢ \.\_ P
E )Aﬂ (SCHD
DAVID L “SMITH -Borrower
‘-j o ;ﬁ_,wc ;égk,; {Scal)
. KATHERINE € SMITH ( -Baower
f5eal) (Sual)
~B rower -Borrower
STATE OF ILLINOIS, L County ss:
¥ s e
: I e LB g O , o plotary FPublic in and for said county and state do herchy -

>
certify that DAVID L SMITH AND
KATHERINE C SMITH HUSBAND AND WIFE

, personal’y known to me 10 be the saume personds) whose

n.xmu(s) subseribed to the foregoing instrument, appeared bLfDl"L. me this d- oy 17 person, and acknowledged that .
he signed and delivered the said instrument as free o r;d valuntary acl, for the uses and purposes -

therein set (orth. .
day of’ /ﬁ . . 1998 . .
/ t’d/{p ;‘; : , ' . ".

i Given under my hafTansoFeqied seni
Naotury Pablie

M:chele J. Tontis

llinois
Notary Public, State ofl
r?nm\ss:ou =4p. 01.'06P002

My Commission Expired:

This Instrument was profe M /
BB -6RIILY (saot Page B of 8 Form 3014 8790
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ADJUSTABLE RATE RIDER 3365756

(1 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day ol APRIL , 1988 , and is
incorporated inta snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sceurity Instrumeri”) of the setme date given by the undersigned (the “Borrower”) to seenre Borrower's Adjustable Rate
Note {the “Note™) Lo PIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) ol the same date snd covering the property deseribed in the Sceurity Instrument and located al:
227 W RUSSELL STREET ‘
BHRAINGTON, IL 60010

{ Property Address)
THE NOTE CONTAINS PROVISICVS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG7e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TriviZ AND THE MAXIMUM RATE THE BORROWER MUST

FAY,

ADDITIONAL COVENANTS. In addition ta the covenants and agreements mude in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANG Y
The Note provides for an initial interest rate of 6.950 %. The Nole provides for changes in the
interest rate and the monthly paymeits, as follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dales

The interest rte 1 will pay mey change on the finst day of MAY , 2003 , and on that day cvery
12th month thereafter, Buch date on which my interest tale could change ts called o "Chang Daje”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index! s the weekly average
yield on United States Treasury seeurities adjusted to a constant maturity of 1 year, as made availpble by the Federal
Reserve Board. The most reeent Index figure availuble as of the date 45 duys belore cach Change-Liste is called the
“Current Index.”

I the Index is no Jonger availuble, the Nale Holder will choose a new index which is based upon comparable
information, The Nole Holder will give me notice of this choice,

{C) Calculntion of Changes

Before cach Chunge Date, the Note Holder will ealeulate my new interest rate by udding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(DY below, this rounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Sinpla Family
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The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid
principal that Tam expected (6 owe al the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resultof this calceulation will be the new amount of my monthly payment.

(D) Limitson Inlcrest Rate Changes

The interest rate ] am required to pay at the first Chdngc. Dau, will not be greater than 8.950 % or
lessthan ~  4.950 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Date by inere than two percentage points (2.0%) from the rate of inlerest I have beer paying for the preceding
twelve months. Myinierest rate will never be greater than 11.950 %,

(E) Effective Dat= of Changes

My new interest saiewill become effective on each Change Date. [ will pay the amount of iny new monthly payment
heginning on the first moniy payment date alter the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or'mailso me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a perion who will answer any guestion [ may have regarding the notice.

BY SIGNING BELOW, Borrower accepls ans zgrees 1o the ferms and covenants conlained in this Adjustable Rale

Rider.

) :;‘z/\) 2 ,é_.. C

)/d (Seal) (Scal)
DAVID L SMITH -Borruwer KATH “RINE C SMITH ° -Borower

(Seal) (Seal)

Borrower -Bonower
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