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«, Home Equity Line .,
Mortgage Loan Number; [HGZOS?[IQOG\Y %3 L' \‘ 5

THIS MORTGAGE ("Sccurity Instrument") is given on April 15, 1998 . 'The mortgagor
is SHARON Q'BRIAN AND DAVID H JEFFERSON, HUSBAND AND WIEE

U

("Borrower"),

This Security Instrument is giverio. The First Natiopa! Bank of Chicago

which is a __National Bank__~ Organized and existing under the laws of _the Uniled States of America
whosc address is .Que First Natizial Plaza, Chicago . Wlinois 60670 (*Lender”). Borrawer owe
Lender the maximum principal sum of _—enThousand and No/100

Dollars (U.S.$ 10.000.00 yeor dieaggregite  unpaid amouni of all loans and any disbursements made
by Lender pursuant to that certain Home Equity Line Agreement of even dale herewith cxecuted by Borrower
("Agreement”), whichever is less, The Agreenen is hereby incorperated in this Security Instrument by reference.
This debt is cvidenced by the Agreemenl  whick Agriement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years Trom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice #t (cast' 90 days before the final payinent must be made. The
Agreement provides that loans may be made {rom time to time during the Draw Period {as defined in the
Agrcement). The Draw Period may be extended by Lender inits sole discretion, but in no cvent later than 20
years from the date hereof, All fuwire loans will have the sameiin. priority as the original loan. This Seeurity
Instrument secures to Lender: () the repayment of the debt evidencen by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and @i renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph (6 ol this Sceurity Instrument (o protect
the security of this Security Instrument; and (c) the performance of Borrowe: s covenants and agreements  under
this Security Instrument mnd (he Agreement and all renewals, extensions awd ancdifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this prrpese, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in, OOK County,
Hinois;

(SEE ATTACHED LEGAL DESCRIPTION)

Permanent Tax No: 03043000211114
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whici has the address of 190 OLD OAK #257 DR BUFFALO GROVE, 1L 60089
("Property Address"):

TOGETHER WiTH all the improvemems now or hercafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, claims or demands with respect fo
insurance, any and all awards made for the laking by cminemt domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shail also be covered by ihis Security Instrument.
All of the foregoing is referred 1o in 1his Security Instrument as the "Property”.

BORROWER COVENANTS that Bosrower is lawfully seised of the esiaie hereby conveyed and has the right 1o
morigage, grani and comvey the Properly and that the Properly is unencumbered, except for encumbrances  of
record; Borrower warrams and will defend generally the title 10 the Property against all clgims and demands,
subject 1o any epsumbrances of record . There is a prior morigage from Borrower (o CDC SERVICING

dated 06/03/93 and recorded as document number 23473357

COVENANTS. Hairower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the (Agreement,’

2. Application of Payments, Allpayments received by Lender gencrally shall be applied first to interest, then
to principal and then 1o other chorges.

3. Charges; Liens, Borrower siall pay all wxes, assessmems, charges, fines, and impositions altributable 10
the Properly, and leaschold paymeits” or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish 1o Lender all notices of amouris o be paid under this paragraph. The Borrower shall make these
payments direetly, and upon Lender's reques; siemptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all laxes, assessmenis, waler charges, sewer
charges, license fecs and other charges aganis'”or in comnection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate receipis, Borroyior, may, in good faith and wilh duc diligence, contest the
validity or amount of any such taxcs or assessments, provided that () Borrower shall notify Lender in writing of the
intention of Borrower 10 contest the same before any "ar »r assessmen!  has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested ppy:ments, under protest if Borrower desires, unless
such contest shali suspend the collection thereof, {c} neither 1he’ Property nor any part thereof or interest therein
are at any time in any danger of being scld, forfeited, lost or interfired  with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements nowv - cxisting or hereafter crecled on the
Property insured against loss by fire, hazards included wilbin the term( "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This iusurance shall be mainiained in
the amounts . and for the perinds that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1c proiect Lender's rights in
the Property in accordance with Paragraph 6.

‘Al insurance policies and renewals shall be acceptable to Lender and shall include & siandard morgage
clause. l.ender shall have the right to hoid the policics and renewals. IfLender requires, Borrowser-shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is cconomically feasible, Lender's securily is nof
lessened and Borrower is not in default under this Sccurity Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o
the sums secured by this- Security Instrument, whether or not then dve, with any excess paid to Borrower, If
Rorrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to selle a claim, then Lender way collect the insurance proceeds. Lender may use the
praceeds o repair or restore the Property orio pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wili begin when the noiice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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LEGAL DESCRIPTION:

UNTT 257, A8 DELINZATEQ ON SURVEY OF PART QF LOT ‘C’ IN DUFFALO GROVE UNIT NO, 7
BEING A BUbNIVISION IN SECTICNS ¢ AND S5, TOWNSHIP 42 NORTH, RANGE 1L EA3T OF THE
THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINQIS, {HEREIMAFTER REFERRED TO AS
'PARCEL'), WNITH I8 ATTACHED AS EXHIBIT 'B' IO DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATiOMNAL BANK AND TRUST COMPANY OF CHICAGO, A A NATIONAL DANKING
ASSOCIATION, A TAUSTEE UNDER TRUST AGREEMENT DATED DECEMAER 5, 1975 AND KNOWN AS
TRUST NUMBER 38157, RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS OF CDOK COUNTY,
TLLINGLIS, AS DOCUMENT WUMBER 23300200, AS AMENDED FROM TIME 17O TIME, TOGETHER WITH
175 UNDIVIDED PERCEINTAGE TNTEZREST IN SAID PARCEL (EXCEPTING FROM $AID PARCEL ALL
THE PRUPERTY AND SPACE COM'BI3ING ALL TME UNITS TKEREQOF A3 DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IM CODOK COUNTY, ITLLINOLS

i
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5, Preservetion and Malutenance of Property; Borrower's Applientlon; Leascholds,  Borrower shall nol
desiroy, damage, substantially change he Property, allow the Property (o deteriorate, or commil waste, Borrower
shall be in default ifany forfeiture action or proceeding, whether eivil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materiaily impair the lien cremed by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properly or other material impairment of the lien
created by this Security Instrument or Leader's security interest. Borrower shall also be in default if Borrawer,
during the loan application process, pave malerially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in conncction with the loans evidenced by the Agreement.
If this Security Instrument is on a feaschold, Borrower shall comply with the provisions of the lease, and il
Borrower acquires fec title to the Property, the leasehold and fee title shail not merge unicss Lender agrees (o the
merger in writing.

6. Protection ofLender's Rights In the Property, 1fBaorrower fails to perform the covenants and agreements
comtained in this Secarity. instrument, or there is a fegal proceeding that may significanily affect Lender’s rights in
the Property (such as i proceeding in bankruptey, probate, for condemnalion or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary (o proteet the value of the Property and Lender's rights in
the Property, Lender's aclions may include paying any sums secured by a lien which has priorily over this
Security Instrument, appearing _it<ourt, paying reasonable atorneys’ fees, and entering on the Property to make
repairs,  Although Lender may lake accion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender vader this paragraph  shal! become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower anc Lender agree (o other lerms of payment, these amounts shail bear
interest from the date of disbursement at ithe Agtcement rate and shall be payable, with imerest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reajonable eniries wpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspsction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or Gaini for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Feopdrty, or for conveyance i lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of o total taking of the Property, the proceeds shallvs applicd to the sums secured by this Security
tnstrament, whether or not then due, with any excess paid to Berrgwer, Inthe event of a pmtial (aking of the
Property, unless Borrower and Lender vtherwise agree in writing, the sums  secured by this Security [nstrument
shall be reduced by the ameunt of the proceeds muliiplicd by the following feaction: (a) the total amount of the
sums secured immediately before the wking, divided by (b) the fair market.vziue of the Property immediaicly
before the taking, Any balance shall be paid to Borrower.

Ifihe Property is abandoned by Borrower, or if,afler notice by Lender to Borrower, faat the condemnor offers to
make an award or settle a claim for damages, Borrower (ails (o respond to Lender witlun 30-days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ils option, cilher o' rastoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then duc.

9, Borrower Not Relessed; Farbearnnee By Lender Not o Walver, Extension of the timr for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to any €uccessor in
interest of the Borrower shail not operatc (o release the liabitityol the original Borrower or Borrower's successors  in
interest, Lender shall not be sequired 1o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in inlerest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thercof, shall apply to the particular instance or instances and al the particular time or times only, and no such
waiver shat! be deemed  a continuing waiver but all of the terms, covenants, conditions and other previsions of this
Security Instrument and of the Agrecment shall survive and continue to remain in full force and elfect, No waiver
shall be asserted against Lender unless in writing signed by Lender.
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agreements of this Securily Instrument shall bind and benefit the successors and assigns. of Lender and Eorrower,
subject  to the provisions. of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the. Agrecment: (a) is co-signing this Security Instrument only 10 morngage, gram and convey
that Borrower’s interest in the Property under the terms of this Security * Instrument; (b) is nat personally obligated
to pay the-sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrement
or the Agreement. without that Borrower’s consent.

11. Loan Charges. Ifthe loan seccured by this Security Instrument is subject to a law which sets maximum lcan :
charges, and that law is finaily interpreted. -$o that the interest or other loan charges collected or 1o be collecied in .
connection . with the loan exceed the permitted. limits, then: (a) any such loan charge shall be reduced by the -
amount necessary to reduce the charge 1o the permitted limit;and (b) any sums already collected from Borrower ‘
which excecded permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduccs
principal, the reduction wiil be treated as @ partial prepayment  without any prepayment charge under the
Agreement.

12. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be direcied (o
the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first clzes mail to Lender’s address stated herein or any other address lLender designates by notice to
Borrower. Any not'ce provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or
Lender when given p¢.provided in this paragraph.

13. Governing Jaiy; Severability. This Securily Insirument shall be poverned by federal law and the law of
llinois. In the even' <bat any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such <onf.ict shall not affect other provisions of this Sccurity Instrument or the Agreement which
can be given effect withoai the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared 1o be scverable. B

14, Assignment by Lender! ‘_ender may assign all or any portion of its imerest hereunder and its righis granied :
hercin and in the Agreement to /any persen, Llrust, financial institution or corporation as Lender may determine and
upon such assignment, such assignsc. shall thereupon succeed to all ihe rights, interesis, and options of Lender
herein and in the Agreement, and Lesde. shall thereupon have no further obligations or_ liabilities thereunder.

15, Transfer of the Property or .. Beneficial Interest in Borrower; Due on Sale. Ifall or any part of the
Property or any interest in it is sold or trinsferred (or ifa beneficial imerest in Borrower is suld or transferred and
Borrower is not a natural persen) witheut lLender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrumeni. However, this opiion shall no1 be
exercised by Lender if exercise is prohibited by 7Teceral law as of the date of this Security Instrumeni.

If Lender. exercises . this option, Lender shall \give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ‘ndtice is delivered or mailed within which Borrower must pay all ..
sums. secured by this Security Instrument. [fBorrower Jailsic pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Securily Instrument or the Agreement without further notice or
demand on Barrower.

16. Borrower's Right to Reinstate. IfBorrower meets <ortain conditions, Borrower shall have the right to have
enforcement . of this Security lnostrument discontinued at any tims prior to the entry of a judgment cnforcing this
Sccurily Instrument. Those conditions are that Borrower: (a) pays wonder all sums which then would be due under
this Security. Instrument and ihe Agreement had no acceleration ( olcurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcins” this Security Instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender piay reasonably require to assure that the
lien of this Sccurity Instrument, Lender's rights in the Property and Borrower s obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not use ihe  »rovision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Instrument| wnd the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. Mowever, this right 17 reinstate shall not apply in the
case of acceleration under paragraph 15.
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= 17, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyene clse to do anything
affecting the Property that is inn violation of any Environmentai Law. The preceding two sentences  shall not apply lo
the presence, use or storage on the Property of small quaniities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 0 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of privaie party involving the Property and any Mazardous Substance or
Environmentai Law of which Borrower has aclual knowledge, 1fBorrower feams, or is notified by any governmental
or regulatory authority, that any removal of other remediation of any Mazardous Substance affecting the Propenly is
necessary, Borrower shall prompily 1ake all necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances™ are those subsiances  defined as toxic or hazardous
substances by Epvironmental Law and he following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides  and  herbicides, volatile solvents, materials containing  asbestos  or
formaidehyde, and vadioactive materials. As used in this paragraph 17, “Environmental Law" imeans [federal laws
and laws of the jurisdiztiopwhere the Property is located thai relate to health, safely or environmental protection.

18. Prior Mortgage.Rsrrower shall not be indefault of any provision of any prior morigage.

19, Acceleration; Reuedies.  Leader shall give notice to Borrower prior 1o acceleration  following: ()
Borrower's fraud or material misrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's fatlure to meet the repayment terms of the Agreemens; or
(c) Borrower's acifons or inactions whichadversely affect the Property or any right Lender has in the Propenty (bul
not prior (o acceleration under Paragraph 'S unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure e default; (¢) a date, nol less than 30 days from the date the notice
is given to Borrower, by which the defaull must be cured; and (d) that failure 1o cure the default on or before the
date specified in the notice may result in accelerdtion ~of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sate of the Property. Tac nolice shall further inform Borrower of the right to reinslale
after acceleration and the right (o assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. il default is not cured on or before the date specified in
the notice, Lender al its option may require immediate pavzaent in full of all sums secured by this Security
Instrument without further demand and may loreclose this Secu:iy !nstrument by judicial proceeding. Lender shall
be entitled (0 colleet all expenses incurred inlegal proceedings pursuing the remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys' fees and costs of Livie evidence.

20. Lender in Possession,  Upon aceeleration under Paragraph 19 or/abawdonment of the Property and at any
time prior to the expiration of any period of redemption folowing judicial salc, Lender (in person, by agent or by
judicially appoinied receiver) shall be entitled to enter upon, take possession "o, »nd. manage the Property and (o
collect the rents of the Properly including those past due. Any rents collected oy ender or the receiver shall be
applicd first o payment of the costs of managemenl of the Property and collection ©f rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasopable  autorneys’ “iees.-zud then to the sums
sccured by this Sccurity Instrument,  Nothing herein conipined shall be construed a3 coastituiing  Lender a
mongagee in possession in the absence of the taking of actual possession ol the Property by binder pursuant 10
this Paragraph 20, Inthe cxercise of the powers herein granted Lender, no lability shall be asseitzd, or enforced
against Lender, alt such liabilily being expressly waived and released by Borrower,

21, Release.  Upon payment of all sums secured by this Security  Instrument, Lender shall release this Security
[nstrument,

22. Walver of Homestend, Borrower waives all right of homestead  exemption inthe Property.

23. No Offsets by Borrower. No offset or claim that Berrower now has or may have in the future against
Leader shall relieve Borrower from paying any amounis due umder the Agreement or (his Sccurity Instrument or
from performing any other obligations cantained therein.

24, Riders (o this Sccurity Instrument, Ifone or more riders are cxecuted by Borrower and recorded logether
with this Securily Instrument, the covenants amnd agreements  of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agrecments  of this Securily - Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts. and agrees 1o the terms and covenants contained in this Secusity
- Instramen and in any rider(s) executed by Borrawer and recorded with the Security Instrument.
SHARON /'BRIEN AND DAVID H JEFFERSON, HUSBAND AND WIFE
v gL
X A AAN LRI
Borruwes: SHARON B OBRIEN , 1 7
DAVID H JEEFERSON / /

(Space  Below This Line Par Acknowledgment)

8ol e

This Document Prepared By:  KAREN OCONNOR
The First National Bank of Chicago
One First Nartonal Plaza Suiie 0203, Chicago, 1L 60670

STATEOF ILLINOIS, jO IASKEDE County ss:
5 .
I, , 4 Notary Public in and for saad, County and staie, do hereby
certify that

SHARON Q’BBIEN AND DAVID H JEFFERSON. HUSBAND AND WIFE Ve

—

————

personally known 1o me 10 be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,

appeared - before me this day in person, and acknowledged that signed and
~delivéred the said instrument as free and voluntary act, for the uses and purposes therein set forth.
/ Vi Gy
Given urder my hand and official seal, this / 6 day of —) -:‘ / 77 4 ,
4 X y y
. . /é'{’&ﬁ(/évgr{/{ /{{2{ v
My Commission expires: -
%-';'.-ww%o%«ﬁrwa‘ﬁg Notagy Public

A " 3 . .“\L“

; OFFICLAL Sk

3 AUDREY WELLS ,

Notary Public, State of hindis X
My Commission £xpes C22502

PP,
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