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THIS MORTGAGLE ("Sceurity Instrament”) is given on APRIL - 6TH, 1698 - The mortgagor is =
DAYID R OBERMAYER, A SINGLE MAN

{“Borrower™). This Sceurily Instrument is given to SOUSCE SRE MORTGAGE SERVICES CCRPORATION

which is orgunized and existing under the laws of JELANARE , und whose
acldress 127555 FARMINGTON ROAD
FARMINGTON HILLS, MI 4B334-3314 {("Lender e Borrower owes Lender the principal sum of

ONE HUNORED FORTY-THREE THOUSAND ONE HUNDREQ AND NO/1Q0

Dollars (U.S. §  143,100.00 ). This debt is evidenced by Borrower'snore dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debt, i nei paid curlier, due and payable on
AFRIL 18T, 2005 . This Sceurity Instrument seeures o Lender: (1) the repayment of the debl
evidenced by the Note, with interest, and atl renewals, extensions and modifications ol the Note; (h) the payment of ull
other sums, with interest, advanced under paragraph 7 (o protect the sceurity of (his Security Instrument; and (<)
the performance of Borrower's covenants and agreements under this Sceurily Instrumest #iad. the Note. For this
nurpose, Borrower does hereby motlgage, grant and convey to Lender the lollowing deseribed property located in
COOK Counly, linais:

Parcel 1D
which has the address of 4212 N ASHLAND AYE # GS, CRICASD {Street, City),
Hlinois §0813-1202 (Zip Cade) (“Property Address”);

ILLINOIS -Single Family: FNMA/FHLMC UNIFORM
Inltials: INSTRUMENT Form 3074 9/90 2
Amendead 12/93
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TOGETHER 'WI'I‘H'U NEQ\IcmcEts LCJ’AL‘* CIQ)I ﬂnxnpe.rly, and all casements,

appurtenances, and fixtures now or hereafler a pirL of the property:. All replacements and addstions shall also be covered
by this Seeurity Insirument. All of the foregoing is referred 1o in this Secunty Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is upencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally thé title to the Property against all claims and demands, subject 1o any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limifed variations by jurisdiction to constituie a uniform security instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

- 1. Poyment of Principal and Interest; Prepayment. and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for FTaxes und Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay (o Lender on the day monthly paymens are due under the Nole, pntil the Note is paid in full, a sum ("Funds®) fos:
(1) yeariy taxes and assessments which may attain priority over this Scecurity Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Properly, if any; (¢} yearly hazard or property insurance premiums;
{d) yearly ood insurance premiums, if any; (¢} yearfy morigage insurance premiums, i any; and () any sums payable
by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in licu of the paymen of morigage insurance
premiums. Thesc ilems arc called *Escrow llems.” Lender may, at any lime, collect and hold Funds in #n amount not
to exceed the maximum amount a lender for a federally related morigage loan may require for Borrower’s cscraw
account under the:federal Real Estate Sctilement Procedures Act of 1974 as amended from iime o time, 12 U.S.C.
Scclion 2601 erseq. ("RESPA®), unless anctlrer law thal applics 1o the Fupds sets a lesser amount. If so, Lender may,
al any time, cotlect and hold Funds in an amount not 10 exceed the lesser amount. Lender may eslimate the amount of
Funds due on he Failis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in

“accordance withapplieable law.

- The Funds shall e held in an ' institution whose deposils are insured by a federal agency, instrumentality, or entity
Gncluding Lender, iy 1ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow liems. Jender may nol charge Borrower for holding and applying the Funds, annually anafyzing the
eserow aecount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make svch) a charge. However, Lender may require Bormower 1o pay a one-lime charge for an
independent real estale tax reporiing service used by Lender in connection with this loan, unless applicable law provides
atherwise. Unless an agreement is made or applicable law requires interest: to be paid, Lender shall not be required to
pay Borrower any interest or eainiiips on the Funds, Borrower and Lender may agree in writing, hawever, that imeres!
shall be paid on the Funds. Lends, shall give to Borrower, without charge, an annual accounting of the Funds, showing
eredils and debils fo the Funds and the’ parpose for which each debit to the Funds was made. The Funds are pledged as
addilional sceurity for all sums securec oy Las Security Instrument.

IT the Funds held by Lender exceed the 2mounts permitled to be held by applicable law, Lender shall accoumt (o
Borrower for the excess Funds in accordance with the requirements of applicable law. If 1the smountof the Funds held
by lL.ender at any lime is not sufficient to pey the Eserow llems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lende th: amount necessary to make up the deficiency. Borrower shall make
up the deficieney in no more than twelve monthlypuyments, at Lender s sofe discretion.

Upon payment in full of all sums sceured by s/ Security Instrument, Lender shall promptly refund to Botrowet

ny Funds held by Lender, If. under paragraph 21, iender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds:ald by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, 1] payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepaymerni charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 1o intefest duey, fourth, to principal duc; 4nd last, lo any lale charges duce under the Note.

4,.Charges; Liens. Borrower shall pay all taxcs, assessmerits, charges, fines and impasitions atlribitable 1o 1he
Property which may attain priority over this Sceurity Instrumernt, und leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in parpgraph 2, or if not paid in that manner, Borrower
shall pay them on time direcily to the person owed payment. Borrower <iall promptly furnish to Lender ali notices of
amounts.to be paid under this paragraph. If Borrower makes these paymento-directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this S curity Instrumcent unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manpériacceptable (o Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the Tien in, fegal provecdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of dhedlien an agreement satisfactory Lo
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Legal Description:

LOT G-§ IN BERTEAU TERRACE CONDOMINIUM, AS DELINEATED AND DEFINED
ON THE SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOT 10
(EXCEPT THAT PART OF LOT 10 LYING WITHIN THE EAST 50 FEET SECTION
TAKEN FOR ASHLAND AVENUE) IN BLOCK 27 IN RAVENSWOOD SUBDIVISION
OF THE WORTHEAST QUARTER OF THE NORTHEAST QUARTER OF THE
SOUTHEASTQUARTER OF SECTION 18, AND PART OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLLNOIS, WHICH SAID SURVEY IS ATTACHED TO AND MADE PART
OF DECLARATICN.OF CONDOMINIUM OWNERSHIP DATED SEPTEMBER 5, 1997
AND RECORDED SZPLEMBER 10, 1997 AS DOCUMENT NO. 97665269 TOGETHER
WITH AN UNDIVIDErM -PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Lender subordinating the lien to this Sceurity Instrument, If' Lender determines that any parl of the Property is subjeet
ta a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the tien or take ohe or more of the actions set forth above within 10 days of the giving of
notice.

5, Hazard av Property Insurance. Bostower shall keep the improvements now existing or hereafter ereeled on
the Praperty insured against loss by fire, hazards included within the term "extended caverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subjeet to Lendder's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Praperty in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morlgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices, In the event of loss, Barrawer shall give prompt notice to the
insurance cartier and Lender, Lender may make proof of loss if not made promptly by Burrower.

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
ol the Property damuged, if the restoration or repair is cconomieally feasible and Lender’s securily is not lessened. [ the
restoration or repairds ! ceconomically feasible or Lender’s security would be [essened, the insurance proceeds shall be
applicd to the sums seeuird by this Securily Instrument, whether or not then due, with any exeess paid to Borrower. If
Borrower abandons the#’rapsity, or does nol answer within 30 days & notice from Lender that the insurance carrier has
alfered to seltle o claim, then Lender may colleat the insuranee procewds, Lender may use the proceeds to repair or
restore the Property or o pay sums seeured by this Security Instrument, whether or not then due. The 30-day periad will
begin when the notiee is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due date of the monthly payzients referred 1o in paragraphs T and 2 or change the amount of the payments,
[f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage (o the Property prior io-theacquisilion shall pass to Lender to the extent of the sums seeured by
this Sceurity Instrument immediately prior to thegeguisition,

6. Occupancy, Preservation, ¥Malntenance 2a7 Protection of the Property; Borrower's Loan Application; -
Lenseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shetl continue 1o occupy the Property as Borrower's prineipal
residenee Tor al least one year after the date of oceupancy, unlzss Lender otherswise agrees in writing, which consent shull
not be unreasonably withheld, or unless extenuating cireumstancss exist which are beyond Borrower's control. Borrower
sholl not destroy, damage or impair the Property, allow the Propeny to deteriorate, or commil wasle on the Property,
Borrower shall be in delault if any forleiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment vould result in forfeiture of the Properly or othicisvise materially impair the lien created by this
Seeurity [nstrument or Lender's seeurily interest. Borrower may cure sieh s default and reinstate, as provided in
parageaph 18, by causing the action or proceeding to be dismissed with « ruling thal, in Lender's good faith
determination, precfudes forfeiture of the Borrower's inlerest in the Property @ cther material impairment of the lien
creuled by this Seeurily Instrument or Lender’s sceurily interest, Borrower shall eisobe in defunlt i Borrower, during
the loan application process, gave materially false or inaceurate information or Slatements to Lender {or ailed o
pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited Lo, representalions conceming Borrower's occupuney of the Properly as a principal-residence. IF this Seeurily
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, II Barrewer acquires fee title (o
the Property, the leasehold and the (ee title shall not merge unless Lender ngrees (o the merger inawriing,

7. Protection of Lender’s Rights in the Property, i Borrower fails to perform the coveraits and agreements
contained in this Sceurity Instrument, or there is a tegal proceeding that may signilicantly affeet Lenderls rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or to caforee lnws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
righis in the Properly. Lender'’s aelions may include paying any sums sceured by a lien which has priorily over (his
Sceurity Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Praperty to muke repairs.,
Although Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower seeured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these mnounts shall bear interest
[rom the date of disbursement al the Note rate and shali be payable, with interest, upon notice from Lender to Botrower
Tequesling pryment.

8, Mortgage Insurance. ! Lender required mortgage insuranee as a condition of making the foan secured by (his
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, If; For any
reason, the morlgage insurance covernge required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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prc:‘_ni'dmsl required to obtain coverage substantially equivalent (o rigage insurance previously in effect, at 2 cost
subslantially equivalent 1o the cost lo Borrower of the morlgage insurance previously in effect, (rom an altemate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is nol available,

_ Borrower shall pay 1o’ Lender each month a sim equal to one-twellth of the yearly morigage insurance premium being

paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
“payments s a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
oplion of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes. available and is obtained. Borrower shall pay the premiums required Lo
maintain mortgage insurance in effect, ot to provide a loss reserve, until the tequircment Sor morigage insurance ends
in accordance with-any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection.

~ 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetiiceor not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in
which the fair markec value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Zezusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums seedreq by this Sceurity Instrument shall be reduced by the amount of the proceeds, multiplicd by
the following fraction: (a) te wial amount of the sums seeured immediately before the laking, divided by (b) the fair
market value of the Property im:oediately before the taking. Any balance shall be paid to Borrower. In the event of a
partiai taking of the Property in.wuich the fair market value of the Property immediately before the taking is Jess than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or ubless: applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Sccurily
Instrument whethér or not the sums are then Gue, _

I the Property is abandoned by Borrawer os if, after noljee by Lender to Borrower that the condemnor offers to
make an award or settlé u claim for damages, Geirower fails (o respond to Lender within 30 days after the date the
nolice is given, Lender is authorized.to collect and ap;yr the proceeds, at its option, cither to restoration or repair of (he
Property or to the sums secured by this Security Instrurnent,whether or not then due.

‘Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (© in. paragraphs 1 and 2 or change the amount of such
payments. _ _

11. Borrower Not Released; Forbearance By Lender Not < Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securily Ins'rument granted by Lender to any suecessor in
interest of Borrower shall not operale o release the liability of the origina! Borrower or Borrower's successors in
interest, Lender shall not be required {o commence proceedings againsl any suscessor in interest or refuse to extend
lime for payment or otherwise modify amortization of the sums secured by iz Security Instrument by reason of any

“demand made by the original Borrowes or Borrower's successors in interest. Aiy forhearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or rexizay:

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunls and agreements
of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the
provisions of purdgraph 17. Borrower's covenants and agreements shall be joint and several. Anv Bemower who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Seeurity Instruzeit only to mortgage,
grant and convey that Borrower's interest in (he Property under the terms of this Seeurity Tristiument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lesdar gnd any other
Borrower may agree 1o extend, modify, forbcar or make any acconunodations with regard 10 the terms of this Security
Instrument or the Nole without that Borrower's consent.

13. Loan Charges, 17 the Joan secured by this Security Instrument is subjeet to a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in
connicetion with the Joan exeeed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary to reduce the charge to the permitied limit; and (b) any sums already colfected from Borrower which
exceeded permitted limits will be refunded lo Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dircet payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by
mailing it by first cJuss mail unless applicable faw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

I !
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;) finst closs mail to Lender's address stated herein or any olher address Lender desighates by notice to Borrower, Any
 notice provided for in this Sceurily Instrument shall be deemed Lo have been given to Barrower or Lender when given as
provided in this paragraph, _
: 15. Governing Luw; Severability, This Sceurity [nstrument shat! be governcd by federal Tow and the law of the
* jurisdiction in which the Property is located. In the event that any  provision or elause of this Sceurity Instrument or the
Note conflicts with applicable faw, such conflict shall not affeet other provisions of this Security Instrument or the Note
which enn be given efleet wilhout the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Nole are deelared to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficlal Interest in Borrower, [T all or any part of the Property or any
interest i it is seld or transferred (or it a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written cobsent, Lender may, at its option, require immediale payment in full of
al) sums sceured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal baw as of the date of this Security Instrument.

Il Lender exercises his option, Lender shall give Borrower notice of seceleration. The notice shatl provide a period
of not less (han 34 davs (rom the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Seeurily Instzuiment, If Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right te Reinstate, 1T Borrower meets certuin conditions, Borrower shail have the right ta-have
chforcement of this Security lrstrument discontinued at any time prior to the carlier oft (0) 5 days (or such other period
as applicable law may speeily 4orteinstatement) before sule of the Property pursuant to any power of sale conlained in
this Sceurity Instrument; or (b) ety of a judgment enforeing this Seeurity Instrument. Those conditions are that
Borrower: (1) pays Lender ail sums wivich then would be due under this Sceurily Instrument and the Nole as if no
peeeleration had oceurred; (h) cures any derault of any ather covenanls or agreements; (€) pays all expenses ineurred in
enforeing this Seeurity Instrument, inclucing, bui not limiled lo, reasonable altorneys® {ees; and (d) takes such action as
Lender may reasonably require to assure that dbe lien of this Sceurity Instrament, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by thiz Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Seeurity Instrument and the obligeticsis secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstute shall natepply in he case of accelerntion under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Seeurily
[nstrument) may be sold one or more limes without prior noti<e fo Borrower. A sale may result in a change in the enfily.:
(known as the “Loan Servicer”) that colleets monthly paymenis due under the Note and this Scenrity [nstrument. Thigre”
also may be one or more changes of the Loan Servicer unrelated to w sale of the Note, If there is o change of the Loan.
Servicer, Borrower will be given written notice of the change in aceoidanze with paragraph 14 above and applicable law,”
The notice will state the name and address of the new Loan Servicer and4ic address (o which payments should be made. |
The notice will also contain any other information required by applicable law! L

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
uny Hazardous Substances on or in the Propesty. Borrower shall not do, nor allcw.apyone else to do, anything allecting
the Property that is in violation of any Envitonmental Law. The preceding twa senienses shall not apply ta the presence,
use, or storage on the Property of small quantilies of Hazardous Substances tha. are, gencrally recoghized 1o be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lavrsuit or other uetion by
any governmenlal or regulatory ageney or private purty involving the Properly and any-lipaardous Subslance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower leamns, or is notified by piy governniental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall pramptly lake all necessary remedial actions inaccordance wilh Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are ihose substances defined as toxic or huzardous substances
by Bnvitonmental Law and the following substances: gasoline, kerosene, other (Tammable or toxic petraleun producs,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materins. As used in Lhis paragraph 20, “Environmental Law” means (ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender {utther covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreentent in this Security Instrument (but not prier to acceleration
under parngraph 17 unless applicable law provides otherwlise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a dale, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or befare the date

1]
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specified in the notice may, result in occeleration of the sums secured by this Seeurity Ins{rument,
foreclosure.by judicial proceeding and sale of the Property. The notice shall further, inform Borrower of the
right {o reinstaie alter aceeleration -and. the right o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower-to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full.of all
sums secured. by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to. collect all-expenses incurred in pursuing the
re;nedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. . :

22. Release,. Upon. payment of all sums secured by this Sceurily Instrument, Lender shall release this Security
instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Sceurity Instrument, but only if the fee is paid 1o a third parly for services rendered and the charging of the
fec is permilted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and Tecorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend.and supplesacat the covenants and agrecments of this Seeurily Instrument as if the rider(s) were a part of this

Sceurity Instrument. | Zheck applicable hox(es))

™ Adjustable Rae Rider [¥7] Condominjum Rider [] 1-4 Family Rider
Graduated Paymint Rider [ Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider E] Rate Improvement Rider L_] Sccond Home Rider

[ VA Rider "] Other(s) [specify]

BY SiGNlNG BELOW, Barrower aceents and agrees to the terms and covenants contained in this Sccurity
Instrument énd in any rider(s)executed by Borrawer and recorded with it.

} ‘
Witncsses: 7@ A /%&Z//LW‘? A (Sead)

ARVID R CBERKAYER HBorrower

O
$ sy (Seal)
— -Borower
1Y)
5P
g (Scal) _ (Seal)
d -Borrower -Borrowey
STATE OF ILLiNOIS., Coox Countyss:

i, [ A-(‘ Y 5/ CFSGh /‘/ , # Notary Public in and {or said eounty and state do herchy

certify thal DAVID R DBERMAYER, A SINGLE WaN

. _ , personally known (o me to be the same/peison(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for the uses and purposes
“therein set forth, L
Given under my hand and officiat seal, this §TH d;)ﬁ APRIL , 1998
My Commission Expires: DOEQC)(‘;;:-?\]’Ak.%%ijY ] ,72,;%, é . ﬂwgﬂdﬂ y,
- NOTARY PUBLIC, STATE OF ILLINOIS § Nolary Public / /
MY COMMISSION EXPIRES 1282001 #
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 67H day of APRIL 1898 .
and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed {0 Seeure Debt (the "Security instrument”) of the same date given by the undersigned (the
"Borrower") o seeure the Borrower's Nole Lo

SQURCE ONE WORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

{the “Lestier’) of the same date and covering the property described in the Seeurity Instrument and located
uls

4212 N ASHLAND AVE ¥ GS

CHICAGD, 1L GDG613-1202

(Propeny Address)

The interest rate sinted on the Note is ealled the "Note Rate.” The date of the Note is called the "Nole
Date.” | understund the Lendzr tnoy (ransfer the Note, Scenrity [nstrument and this Rider. The Lender Of.
anycne who tukes the Note, the Sceurity Instrament and this Rider by transfer and wha is entitled to receive
payments under the Note is ealled the “Note Holder.

ADDITIONAL COVENANTS. 1 addition to the covenants and ngreements in the Sceurity
[nstrment, Borrower and Lender further covzimnt and agree as Tollows (despite anything (o the contrary
contained in the Seeurity Instrument or the Note):

L. CONDITIONAL RIGHT TQ REFINANCE

At the Maturity Date of the Note and Sceurity lnsipament (the "Maturity Date”), 1 will be able o
obtaina new loan (*New Loan™) with a new Maturily Dale o APRIL 18T, 2028
and with an inlerest rate cqual o the *New Nate Rate” determivedin aceordanee with Section 3 below if ah
the condlilions provided in Scetions 2 and 5 below are met (the “Cordivional Refinancing Option”). If those
conditions are not met, Funderstand that the Note Holder is under noobiigation to refinance or madif’y the
Note, or Lo extend the Maturity Date, and that T will have to repay the Nore rom my own resources or find o
lender willing to lemd ine the money o repay the Note,

2, CONDITIONSTOOPTION

If 1 want to cxercise the Conditional Refinancing Option at maturity, cerlain concitipns must be met as
of the Maturity Date. These conditions are: (1) I must still be the owner and aceupant ol property subjeet
Lo the Seeurity Instrument (the “Property”); (2) [ must be current in my monthly paymentsand cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediatey” preceding the
Muaturity Date; (3) no lien against the Property (except for taxes and special assessments not yel due and
payable) other than that of the Sceurity Instrument may exist; (4) the New Note Rate cannol be mare than 5
pereentage points ahove the Nole Rate; and (53 I must make a writlen request to the Note Holdery as provided
in Seetion § below,

3. CALCULATING THENEWNOTERATE

The New Note Rate will be a fixed rale ol interest equal to the Federal National Mortgage Association’s
required net yield for 30-year (ixed rate mortgages subject 1o o 60-day mundalory delivery commitinent,
MULTISTATE BALLOGON RIDER - Singlo Family - Fannia Maa Unilotm inatrument Form 3180 12/89
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plus one-half of one percentage point (0.5%), rounded 1o the neatest ane-cighth of one percentage point
(0.125%): (the “New Note Rale”). The required net yield shall be the applicable nel yield in effect on the date
and time of day that the Note Holder receives notice of my eleciion-to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Nole Holder will determine the New Nofe Rate by using
comparable information.

4. CALCULATING THENEW PAYMENT AMOUNT _

Provided the New Note Rate zs calcolated in Section’3 above is nol greater than 3 percentage points
above the Note Rate and all othér conditions required in Scction 2 above are satisfied, the Note Holder will
determine the amount of (he monthly payment that wil} be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpiid interest, plus (¢) all other sums § will owe under the Note and Secunily Instrument
on the Maturity Date (assuming my monthly payments then are current, as required under Section 2 above),
over the teem of the New Note at the New Note Rate in equal monthly payments. The result of this
caillculaliun will be the amount of my new principal and inferest payment every month unil the New Note s
fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Halder will notify me at least 60 calendar days in advance of the Maturity Date and advisc me
of the principa), accrind rat unpaid interest, and all other sums 1 am expectéd (o owe on the Maturity Date.
I The Note Holder also ‘il advise me that | may exercise the Conditional Refinancing Option if the
4 o) conditions in Scetion 2"ahove-are met. The Note Holder will provide my payment record informalion,
@ together with the name, title any zddress of the person representing the Note Holder that 1 must notify in
= order ta exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, 1 may
W - cxercise the Condilional Refinancing Gption by notifying the Note Holder no later than 45 calendar days
>
o

prior to the Malurity Date. The Note Hoider will caleulate the fixed New Note Rate based upon the Federal
National. Morlgage Associntion's applicabie prblished required net yicld in effect on the date und time of
day notification is received by the Note Holier and as caleulated in Section 3 above, | will then have 30
calendur days lo provide the Note Holder with acscptable proof of my required ownership, occupancy and
properly lien stajus, Before the Maturity Dale the Note Holder will advise me 2f the new inierest rate (the
New Note Rate), new monthily payment amount and « dete, time and place at which } must appear tosjgn any
documents requirexd (o complele the required refinancing. ] understand the Note Holder wil] charge me a
$250,00 processing fee and the costs associated with updating he tilleinsurance policy, if ony.

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants comtained in this

Balloon Rider.
7
‘, / aan S ZZ{/’/L‘\', Lo (Seal)

/BAVID R OBERMAYER -Borpawer

(Scal}

-Borrowes

(Seal)

-Borrower

(Scal)
-Borrower
[Sgn Ongmad Oniy]
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CONDOMINIUM RIDER

£, THIS CONDOMINIUM RIDER s made this §TH day of APRIL 1998 |
£ and is incorporated inta and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
3 Sceurity Deed {the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) (o

secure Borrower's Note (o
SDURCE DNE MORTGAGE SERYICES CORPORATION. A DELAWARE CORPORATION

(the “Lender”)
of the same date and covering the Praperty deseribed in the Seeutity nstrument and located at:

4212 N ASHLAND AVE B GS
CHICAGD, 1L B0GI3-1202
{Property Aduress|
The Property fozitides a unit in, logether with an undivided interest in the common clements of, o
condominium project knpwn ast
BERTEAU TERRACE/ONE

fName of Condominiutm Project)
(the “Condominiuvm Project”) A7 (he owners association or other entity which acts for the Condaminium
Project (the "Owners Associntion”) holds tile lo property for the benefil or use of its members or
shascholders, the Property also inclades Borrower's interest in the Owners Assoctation and the uses,
proceds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS, in addition ta the covenants and agreements made in the Seeurily
[nstrument, Borrower and Lender further dovepant and agree s follows: :

A. Condominium Obligations, Bomover shall petform all of Borrowsr's obligations under the
Condominium Praject’s Constituent Documments, ‘the *Constituent Documenis™ are the: (i) Declaralion or
uny ather document which creates the Condominiun Rroject; (i) by-laws; (iif) code of regulations; and (iv)
other equivalent doctments. Borower shall prompidy/pay, when due, afi dues and assessments imposed
purstant to the Constituent Documents,

B, Hozard Insurance. So long as the Owners Assocstion maintuins, with a generally aceepted
insuranee carrier, a “master” ot “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insutence coverage in the amotius, fer-the periods, and against the hazards
Lender requires, including fire and hazards included within the temy "exiended coverlige,” then:

(i) Lender waives the provision in Uniform Covenant 2 Foreie monthly payment (o Lender of
the yearly premium installments for hnzard insurance on the Property; st

(i1} Borrower's obiigation under Uniform Covenant 5 to martaéibavard insurance covernge
on the Property is deemed satishied 10 the extent that the required coverage i provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurznee zaverage.

I the event of a distribution of bazard insuranee proceeds in liew of restoration oraeadir following a
loss to the Property, whelher (o the unit or 1o common clements, any proceeds payable fo-Borrower are
hereby assigned and shall be paid 1o Lender for application to e sums seevred by the Seeus!y instrament,
witlrany excess paid lo Bartower,

C. Public Linbility Insurance. Borrower shall take such actions us may be reasonable to insure that
the Owness Assaciation maintains a public Hability insurance policy aceeptable in form, amount, and exient
of caverage to Lender,

D, Condemuation, The proceeds of any award or elnim for damages, direet or consequential, payabie
to Botrower in conpection with any candemnation or other uking of all arany part of the Property, whether
ol the unil or of the cominon clements, or for any conveyance in licw of condemntion, are hereby assigned
and shall be paid Lo Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity
Instrumen) as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singlo Family- Fannie Mas/Froddia Mao UNIFORM INSTRUMENT Form 3140 9/90
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E.Lender's Prior Consent Borrower shall not, except afier notiee to Lender and with Lender's prios
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment ot termination of the Condominium Project, except Jor abandonment or
termination sequired by law in the case of substantial destruction by fire or other casualty or in the case of

taking by condemnation or eminent domain;
(i} any amendment to any pravision of the Constituent Documents if the pravision is for the

express benefit of Lender;
(it}) termination of professional management and assumption of self-management of the

Ownets Association; or )
{iv} any action which would have the cffvet of rendering the public liability insurance
coverage maintained by the Qwners Association unaceepiable (o Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when duc, then Lender
may pay e, Any amounts disbursed. by. Lender under this paragraph F shall become addmoml debl of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes< atmounts shall bear interest. from the date of disbursement. at the Note rate and shall be
payable, with ueiest, upon natice from Lendet (o Borrower requesting payment.

BY SIGNING BELQW; Borrower aceepls and agrees lo the lerms and provisions contained in this

Condominium Rider,
N w///ﬁ’/‘%v (Scal)

TRViD R OBERMAYER -Borrower

(Seal)

-Borrowey

(Seal)

-Borrower

{Seal)

-Borrower
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