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BOX 169

THIS INSTRUMENT WAS PREPARED BY
AND WHEN RECGRDED RETURN TO:
CITICORP MORTGAGE, INC.

Document Collection:

P.0., Box 790021 - MS 271

St. Louis, MO 631790021

ACCOUNT NQ.: 2706021835 . O[%%Kg

REI NO.: 95083

EQUITY SOURCE ACCOUNT ® MORTGAGE

[n this Mortgage, "You”, "Your" and "Yours” mius WILLIAM R. PANJE M.D. AND HELEN S, PANJE, HIS WIFE, ASJOINT
TENANTS, "We," “Us" and "Our" means CITIBANE, FEDERAL SAVINGS BANK, 500 W, Madison St., Chicago, 1. 60661,
The "Borrower” means WILLIAM R, PANJE M.D. ANL HELEN S, PANIE,

The "Agreement” means tie Equity Source Account Agreemens ind Disclosure of even date herewith signed by the Borrower in
connection with this Morigage. The "Property” means the real estate. including the leasehold (if any), located at 1000 MICHIGAN
AVENUE, WILMETTE, {L._6009{ - COOK County.

THIS MORTGAGE between You and Us is made as of the date nexrio Your first signature below and has a {inal maturity
date 30 years and 2 months from such date,

The Agreement provides that the credit secured by the Property is an open-end revelving line of credit at a viwiable rate of interest,
The maximum amount of all loan advances made 1o the Borrower under the Agreementane which may be secured by this Mortgage
may not exceed Five Hundred Thousand and 00/100 dollars (5 500,000.00) (the “Credit Limit"), Al any particular time, the
outstanding obligation of Borrower o Us under the Agreement may be any surm equal te or less than the Credit Limit plus inerest
and ather charges owing under the Agreemient and amounts owing under this Mortgage. Obligations under the Agreement, Morgage
and any riders thereto shall not be released even if all indebtedness under the Agrecment is paid, uness and umil We cause a
morigage release o be executed and such release is properly recorded,

TOQ SECURE (o Us: fa) the payment and performance of all indebtedness and obligations of the Parrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance herewith
to protect the seeurity of this Mortgage, with finance chirges thereon M the variable rate described in the Agreement; and (c) the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of \his Morigage (herein "Future Loan
Advances™)) and, in consideration of she indebtedness herein recited, You hereby mortgage, grant and convey (o Us the Property.

TOGETHER WITH alf the improvements now or hereafler erected on the Property, and all casements, rights, appurtenances,
rents {subject however to the rights and awthorities given herein to You 1o colleet and apply such reals), royalties, mineral, oil and
gns rights and profits, water, water rights and water stock, and ail fixiurcs now or hercalter atached 1o the Property (which, if this
Mortgage is on a unil in a condominium project or planned unit development, shall include the common clements in such project or
development associated with such unit), alt of which, including replacements and additions thercto, shall be deemed 1o be and remain
a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
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NGTARY PUBLIC, STATE OF ILLIKOIS
MY COMMISSION £ hF. 20/ 5060

[ W T Tt IV RY IV VAVIWR S )

STATE OF ILL!NOJS/ #, 188
County of g )

/ the undersigned, a Notacy Public i ‘uéz for spid Counly. in lh State aforespid, DO HERERY CERTIFY that
Utlhan f‘z fm);c-/. AN } € u_g jnmlé“ )Wi S Lt

pt.rsonally known (0 e (0 be thesime pcrmn(s) whose nane(s) is(are) swbseribed 1o the Toregoing instrument, appeared before me
this day in person, and acknowledges that (s)hieQhey) signed seated and delivered the said tnstrwment as bisthes)(their) free and
voluntary act, for the uses and purposestiercin sel l'orlh

Y ' ( ey
Given under my hand and afficial seal, s~ /(" day of ( L’U LL / /Cf (/ .

..::\,
My Commission Expires: (/( 7 )f"l' /f ( \1 v}

Nq mary, 'nlﬂ [

IF MORTGAGOR IS A TRUST: not persenally but solely as trustee as aforesaid
By:

ATTEST:

STATE OF ILLINOIS )88
County of )

[, the undersigned, a Motary Public in and {or said County, in the State aforesaid, DO HLPERY CERTIFY that

, President and Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed wd delvared (e said instrument as their
own free and voluntary acts and as the free and voluntary act of the said &

corporation, as Trusiee, for the uses and purpeses therein set forth, and the said ) 3
Secretary did also then add their acknowicdgement that {s)he, a5 custodian of the corporate seat of said corperzton, did affix the said
corporate seal of said corperation 1o spid instrument as his (her) own frec and voluntary act, and as the free and pajontary act ol said
corporation, as Trustee, lor the uses and purposes therein set forth,

Given under my hand and official seal, this day of

My Commission Expives:

Moty Pulile

You covenant that You are lawlully seized of the estate hereby conveyed and have the righl W morigage, grant, und convey ihe
Property, and that the Property is unencumbered, except for the encumbrances of record and any lirst morigage. You covenant that
You warrant and will defend generally the title 10 the Property against all cloims and demands, exeept those disclosed in writing 1o
Us s of the date of this Morgage.

You and We covenant and agree as {ollows:
{. Payment of Indebiedness, Borrower shall prompuly piy when due the indebiedness secured by this Morigage including, without
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2. Application of Payments. Unless applicable kaw provides otherwise, all payments received by Us under the Agreement will be
applied to the principal balance and any Nnance charges, late charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Morigage in such order as We may choose from time to Llime,

limitation; that evidenced by th

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a pricrity over this Maortgage, and leasehold payments or ground rents,
if any, by Your making paymients, when due, directly to the payee thercol, In the event You make payments dircctly to the payee
thereof, upon Our request You shall prompily furnish to Us receipts evidencing such payment. We reserve the right to require You
or the Borrower to pay 10 an ¢SCrow acCOuUnt #Nouts to pay taxes and insurance when they are due, 1 We reguire payments to be
macle to an escrow account, the atmount of the payments will be determined in accordance with applicable law and We will pay interest
on the payments, if reguired by appiicable law.

You shall make paymetes, when due, on any indebtedness secured by @ morigage or other lien that is prior in right time (o this
Morigage (a "Prior Motigage”).  You shali prompuly discharge the lien of any Prior Morigage net disclosed to Us in writing at the
time of application {or tno/Aprecment, provided, however, that You shall not be required 1o discharge any such lien so long as You
shall {a) in good faith conyesy'siech lien by, or defend enforcement of such lien in, legal proceedings which operale to prevent the
enforcement of the lien or forfeisry of the Property or any part thereof, or (b) secure from the holder of such prior lien ai agreement
in form and substance satisfuctory £ Vs subordinating such lien to this Mortgage. You shall not enter into any agreement with the
hoider of a Prior Mortgage whereby svch Prior Morigage, or (e indebtedness secured thereby is modihied, amended, extended or
renewed, without Qur prior writien consept.. You shall neither request nor allow any future advances 10 be secured by a Prior
Mortgage withow Our prior written consent

4. Hozard lusurance, You shall keep the impravements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended co'erage” and such other hazards as We may require (ineluding Nood insurance
coverage, if required by Us) and in such amounts and for edols periods as We may require, Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost Dasis_in ay amount not less than that necessary 1o comply with any
coinsurance percentage stipulated in the hazard insurance policy. All insurance policies and renewals thereof shall be in form and
substance and with carriers accepiable 1o Us and shall include astancard mortgagee clwse in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give promypt notice 2o the insurance carrier and Us. We may make proofl of loss
if not made promptly by You.

If the Property is abandoned by You, or il You fail to respond 1o Us withininrty £20) days from the date the notice is mailed by
Us to You that the tnsurance carrier offers to sertle a claim for insurance benelus, ‘We are authorized 1o collect and apply the
insurance proceeds at Qur option cither (o restoration or repair of the Property, ar to.sems secured by this Morigage.

IT the Property is acquired by Us under Parageaph 14 of this Mortgage, all of Your right, vitc-and interest in and Lo any insurance
policies, and in wnd to the proceeds thercof resulting from damage to the Property prior to the s8le or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior 1o such sale or acquisition.

The provisions of this Paragraph 4 shal! be subject to the provisions of Paragraph 5 if this Morigage covers 2 it in a condomininm
project or planned unit development.

5, Proservation and Maintenance of Property; Condominiums and Planned Unit Developments. 11 this Mortgage is on a unit
in & condominium or a planned unit development (herein “Condominium Projeet™), then: (8} You shall perform ali ol Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein *Project Documents”™), including the payment when due ol assessments
irtposed by the homeowners asseciation or other governing body of the Condominium Project (hercin "Owner’s Association™); (b)
You shall be deemed to have satisficd the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintains in fuil force and effect a "master” or "blanket" policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term "extended coverage” and such other hazards (including Nood insurance) us We may
require, and in such amaounts and for such periods as We may require naming Us as additionat loss payee; (c) the pravisions of any
Projeet Documents regarding the application of any insurance proceeds [rom *aster” or "blanket” policies covering the Condominium
Project shall supersede the provisions of Paragraph 4 of this Morigage to the extent necessary 1o ivoid conflict between the provisions
thereof and hereof: {c1} You hereby assign to Us the right to receive distributions on account of the Property under “masier” or
“blanket” policies covering the Condominium Project 10 the exient not applicd to the restoratien or repair of the Property, with any
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such distributions in excess of the”amount necessary (0 sulisfy :m Iuﬂ the tla'm'lgmi;s sc;rcj by mMortgnge being paid o You;

{e) You shall give Us prompt wrilten notice of any lapse in any insurance coverage under a "master” or "blanket” policy on the
Condeminium Project; and (f) You shali not, without Qur prior written consent, consent 1o either (i) the abandonment or iermination
of the Condominium Project (cxeept for the abandonment or termination provided by law in the case of substantial destruction by [lire
or other casually or in (he case o a taking or condemnation or eminent domain), (if) any material amendment to the Project
Documents (including any change in the percentage interests of the unit owners in the Condominium Project), or (iii) the effecuation
of any decision by the Owners Assaciation (0 terminate prolessional manageient and assume sell-management of the Condominium
Project, If the Property has rental units, You shath maimain insurance against rent loss in addition 1o the other hazards for which
insurance is required herein,

6. Protection of Our Security. I You fail to perform Your obligations under this Morigage, or il any action or proceedings
adversely affects Our interest in the Property, We may, at Qur oplion, take any action reasonably necessary {including, without
limitation, paying expenses and attorney lees and 1o have entry upon the Property to ntake repairs) to perform Your obligations or
to protect Our interests. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon o the variable rate
deseribed in the Agreement, shall become indebiedness secured by this Mortgage (exeept as expressly provided herein). Nothing
contained in this Parasenph 6 shall require Us ta incur any expense or take any action hereunder,

7. luspection. We or Ovr azents may enter and inspeet the Property, alter giving You reasonable prior notice,
I 3 p perty

8. Condemnotion, The proceecs.of any award or claim for damages, direet or consequential, in connection with any condemnation
or other taking of the Propenty, orpariahercof, or for conveyanee in liew of condemnation, arc hereby assigned and shall be paid
to Us. Neither Borrower nor You wilt be relieved of any obligation to make payments if We apply the award received 1o the
oulstanding balance owed.,

If You abandon the Property, or if, aller notice Ly Us 1o You that tie condemmor offers to make an award or seitle a claim for
damages, You fail to respond to Us within thirty (3Qxdeys after the date such notice is mailed, We are authorized 1o collect and apply
the proceeds in the same manner as pravided in Parageaptsd hereof,

9, Forbearance Not & Waiver. Any forbearance by Us i) exereising any right or remedy hereunder, or otherwise alfarded by
applicable law, shall not be a waiver of or preclude the exerciseof any such right or remedy in the future. Any waiver by Us mus
be in writing and signed by Us.

10, Suceessors und Assigns Bound; Joint und Several Linhility; Capiizas The covenants and agreements herein contained shall
bind, and the rights hereunder shill inure 1o, Your and Our respective suceessor, and assighs, subject 1o the provisions of Paragraph
£3 hereol.  All Your covenants and agreements shall be joint and several, ~he coptions and headings of the paragraphs of this
Morigage are {or convenience only and are not 1o be used to imerpres or define (hi provisions hereofl,

L1, Notices. Exeept lor any notice required wnder applicable [aw 1o be given in mother manver, {a) any notice lo You provided
for in this Mortgage shail be given by personal delivery or by mailing such notice by (irst-ciiss postage paid, addressed to You af
the address of the Property shown al the beginning of this Mortgage or at such other address as You may designate by notice 10 Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such nsticy by ccn.f" ed mail, return
receipt requested, to Our address stated herein or 1o such ather address as We may designate by notive 15 You as provided herein.

12, Severability. 1f any term of this Morigage is found 1o be unenforceable, alt other provisions will remain In{all force.

13, Due on Tronsfer Provision - Transfer of the Property, [T all or any part of the Property or any interest in it is sold or
transferred (or if & beneficial interest in You is sold or transferred and You are not a natural person) without Qur priot written
conscit, We may, at Our option, require immediate payment in full of all sums secured by this Morigage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We cxercise this option, We
sholl give You notice of acceleration. The notice shalt provide a period of not less than 30 days from the date the notice is delivered
or mailed within which all sums secured by this Morigage must be paid. {F these sums are not patid prior to the expiration of this
period, We may invoke any remedics permitied by this Mortgage without further notice or demand on You,
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14, Delault, If You breach any term in this Mortgage, or it Borrower fails 10 petform any obligation under the Agreement, We
may, 6t Our option, declare all sums seeured by this Mongaege to be immediately due and payable without [urther demand and may
invake the power of sale under this Mortgage and any other remedies permitied by law,  We may collect from You all reasonable
costs incurred in enforcing the terms of this Morigage, including auorney’s fees and allocaied costs of Our salaried employecs.

15, Assignment of Rents, As additional security hereunder, You hereby assign 1o Us the rents of the Property; provided, however,
that You shail have, prior to aceeleration under Paragraph 14 hercof or abandonment of the Property, the right o coliect and retain
such renis as they become due and payable.

16. Future Loan Advances, Upon Your request, We at Qur option may make Future Loan Advances 10 You or Borrower. Such
Future Loan Advances. with interest thereon, shall be secured by this Mortgage when evidenced by a promissery note or agrecment
stiting that said nors o agreement is so seeured,

17, Relense. Upon paymest.of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Mortzaee and You shall pay all costs of recordation, if any.

18, Appointment ol Reeeiver; Lepder in Possession, Upon acecleration under this Mortgage or abandonment of the Property, We
shall be entitled to have a receiver anzginted by a court to enter upon, take possession of, and manage the Property and collect the
rents of the Property inciuding those pust duz Al rems colteeted by the receiver shall be applied first to payment of the costs of
management of the Property and collection ofrenis. including bus not fimited 10, receiver’s fees and premiums on the receiver's bonds
and reasonable attorneys fees and then Lo the suins sceweed by this Morigage. The receiver shall be liable to account only for those
rents actually received.

19, Statement of Obligation. We may collegt a fee Sor-furnishing a statement ol obligation in an amount not 1o exceed the
maximum amount permitted under applicable law,

20, No Merger, There shall be no merger of the interes or estate sovated by this Morigage with any other interest or estate in the
Property at any time held by or for Our henefit in any eapacity, withe: Qur prior written consent,

Fixture Filing. This Mortgage constitutes a {inancing statement filed ag a-fixture filing in the Official Records of the County
Recorder of the county in which the Property is locued with sespect to any and 20t tixtares included within the term " Property®
used in this Mortgage and with respeet to any goods or other peysonal property that puty now or hereafter become such fixtures.

2. Third Party Waivers. In the event that any of You has not also signed the Agreemen’ as Rorrower, each of You: (a) agrees
that We may, from time to time, withoul notice to, consent from or demand on You, and withow! affecting or impairing int any way
any of Our rights or Your obligations, (i} renew, extend, accelernte, compromise or change the inieres rate or other terms of the
Agreement and any promissery note or agreement evidencing & Future Loan Advanee, and {ii) accept, walve pid release other security
(including guarantees) for the obligations arising under the Agreement or any promissory nete or agreemeni pvidencing a Fulure Loan
Advance, and (b) waives (i) any right to require Us to proceed against any Borrower or any other person, preceed-against or exhiwst
any security for the obligations secured by this Martgage or pursue any other remedy in Our power whatsoeves, (i) any defense or
right against Us arising out of any disabitity or other defense or cessivion of liability of any Borrower for any reason other than full
payment, (iii) any defense or right against Us arising out af Qur foreclosure upon the Froperty, even though such foreclosure results
in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) all preseniments, diligence,
protests, demands and notice of protest, dishonor, and nonpeeformance, (v uatil payment in full of the indebtedness sceured by this
Morigage. any right of subrogation or the benefit of any sccurity for such indebtediess, and {vi) the benefit o (he statute of limitations
affecting the Property to the extent permilted by law. Any pactial payment by Borrower or other circumstance that operates (o toil
any starate of limitations as to such person shall operate 10 toll such statute 4s 10 You.

23, Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where nof inconsistent with the laws of the State of lllinois, regardless of the state in which You or Borrower resides.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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25, Loan Churpes Legislation Affecting Our Rights. 1F the Agreement is subject 1o a law which sets maximun loan charges, and
% that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
% uccui the permitted 1imits, ther {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
pt.rmmcd limit; and (b) any such loan charge already collected from You or Borrawer which exceeded permitted Himits will be
rcfundcd to You or Borrower; We may choose 10 make this refund by reducing the principal owed under the Agreement or by making
! direet payment to You or Boreower, 11 a refund reduces prineipal, the reduction will be iremed as a partial prepayment without
.my prepayment charge due, {f enactment or expiration of applicable laws has the elfect of rendering any ptowsmu of the Agreement
5 or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in full of all sums secured
" by this Morigage and may invoke any remedies permitted by Paragraph 14,

26. Walver of Homestend, You waive all right of homestead exemption in the Property.

27. Trustee Exculpadion. 1 this Mortgage is executed by an {Hinots land trust, You exccute iis Morigage as trustee as aforesaid,
in the exercise of the pover and authority conlerred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person ar hercalter claiming any right kereunder that nothing contained herein or in the Agreement shall be
construed as ereating any H12lly on You personally 1o pay amounts owing in connection with the Agreement or this Mottgage or
any interest that may oceur the'ean, or (o perform any covenants either express or implied contained in this Mortgage, ail such
liability, if any, being expressly waived, and that any recovery on the Mongage or the Agreement shalt be solely against and out of
the Property by enforcement of the prorizions of this Morigage and the Agreement, but this waiver shall in no way affect tie personal
liabitity of any individual Borrower, co-mzker or puarantor ol (his Agreement,
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RIDER - LEGAL DESCRIPTION

THE SOUTHEASTERLY 1/2 AND SOUTHEASTERLY 13 FEET OF THE NORTHWESTERLY 1/2 OF
LOT 5 IN BLOCK 10 IN MILTON H. WILSON'S ADDITION TO WILMETTE SUBDIVISION IN
SECTIONS 27 AND 26, TOWNSHIP 42 NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 05-27-414.005

PROPERTY ADDRESS: 1000 MICHIGAN AVENUE, WILMETTE, IL 60091
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