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B@E{ 1 69 | MORTGAGE

THIS MORTGAGE ("Seeurity liacament”) is given on APRIL 17, 1998 + The monigager is
Allen Young and Jenny Young Kac, Rusband And Wife As Joint Tenants

("Barrower"), This Security Instrument is given to Fouter-Rank

which is organized and exisling under the [aws of  Illinods , and whose
address is 5225 N. Kedzie Ave., Chicago, IL 60625

("Lendes), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY~EIGHT THOUSAND AND NO/100

Dolians (US. § 128,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Seeuesty Instrument ("Note"), which provides
for monthly payments, with the full debt, il not paid earlier, due and payable on iy 1, 2005
This Sceurity Instrument seetres to Lender: {a) the repayment of the debi evidenced by the Note, with interest, and d”
rencwals, extensions and modifications of the Note; (b) the payment of all othier sumis, with interest, advaneed under
paragraph 7 10 protect the seeurity of this Sccurity Tastrument; and (¢) the performance ¢ Berrower’s covenants aned
agreements under this Seeurity Instrument and the Note. For this purpose, Borrower does niedehiy mortgage, grant and

canvey Lo Lender the {ollowing deseribed property located in- Coak County, lilinois;
S5ee Attached Legal Desc¢ription

NIRRT Q%L[’-’

which has the address of 8936 Heathwood Cirele, Niles {Street, Cityl,
]”in()is 60? 14 ",,!p Cl)dcl ("Pr()pully P\ddrch‘\”);
ILLINOIS-Elngle Family-FNMA/FHLMC UNIFORM INSTRUMENT
RIL Form 3014 9/90
@9@ <GR(IL) o502y VM MORTGAGE FORMS - (300}521.7201 Amended 5/91
(L3014 sz o3 Distributed by FormAtion Techneloglas, Inc. {500} 097-0708
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TQGETHER WITH all the improvements now or hercafter crecied on the property, and all casements,
appurtenances, and [istures now.or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. Al of the foregoing is referred to in this Securily Instrument as the "Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is usencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Properiy against all claims and demands, subject (o any

encumbrances of recard, _

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenan(s with
limited variations by jurisdiction Lo constitute 1 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds fur Tuxes snd [nsurance, Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, untif the Note is paid in full, a sum {"Funds") for: (a) yearly
taxes and assessmens which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly icaschoid
payments or ground eats on the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood
insurance premiums, 1ty (¢) yearly mortgage insurance premiums, i any; and (f) any sums payable by Borrower (o
Lender, in accordance Witk Lhe provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are called "Escrow 1cins: Lender may, al any time, collect and hold Funds in an amount not to exceed the maximam
amount a lender for a federaliy »éiated mortgage loan may require for Borrower's escrow account under 1he federal Real
Estate Settlement Proccdures Actof 1974 as amended from time to time, 12 US.C. Section 2601 ef seq. ("RESPA”), unless
another law that applies to the Fuids sets a lesser amount. I so, Lender may, at any time, coilect and hold Funds in an
amount not (0 exceed the lesser amount. Lextler may estimate the amount of Funds du¢ on the basis of current data and
reasonable estinrates of expenditures of future Essrow ltems or otherwise in uccordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenmtality, or entity
{including Lender, if Lender is such an instilution) o7 in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow Mems, Lender may nol charge Borrowdr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lendei” pays Borrower intercest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require borrower to pay a one-time charge for an indepeadent real
estate tax reporting service used by Lender in connection witivthisloan, unless applicable law provides othcrwise. Unless an
agreement is made or applicable law requires interest to be paig; Leader shall not be required to pay Borrower any interesl
or camings on the Funds, Borrower and Lender may agree in writias, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of th¢ Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made, The Fundiie pledged as additional sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall accounl to
Borrower for the cxcess Funds in accordunce with the requirements of applicable Taw 1f the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow ltems when due, Lender may 50 notify Borrower in wriling, and, in
such case Borrower shall pay lo Lender the amount necessary to make up the deficiency, Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in Tull of alt sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, pied {5 the acquisition or
sale of the Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit sgainst the sums
secured by this Security Instrument,

_ 3. Application of Puyments. Unless applicable law provides olherwise, all payments received by-iender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, {0 interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {ines and impaositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall promptly furnish 1o Lender all nolices of amounts to be paid
under this paragraph. IT Borrower makes these payments dirceily, Borrower shall promptly furnish to Lender receipls
evidencing the payments. _

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (1)
agrees in-writing to the payment of the obligation secured by the licn in a manner ucceptable to Lender; (b) contests in
good [aith the lien by, or defends against enforcemient of the lien in, legal proceedings which in the Lender's opinion
operale 10 prevent the enforcement of the lien; or (¢) secures [rom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. f Lender determines that any part of the Property is subject to o
@3 -BR{IL) asoz) Form 3014 8/90
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fien which muy attain priority over this Sceurity Instrument, Leader may give Borrower a notice identifying the lien,
Borrower shall satisTy the lien or take one or more of the actions set forth above within 1¢ days of the giving of notice,

$, Huzord or Property Insurance, Borrower shall keep the improvements now existing or hercafler ¢rected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othes hazards, including
floods or fMlooding, for which Lender requires insurance. This insurance shall be maintuined in the wmounts and for the
periods that Lender roquires, The insurance carsier providing the insurance shall be chosen by Borrower snbiect to
Lender's npprovad which shall not be unreasonably withhekl, If Borrower fuils to maintain coverage deseribed above,
Lender may, ot Lender's aption, obtaiin caverage to protect Lender’s sights in the Property in accordance with paragraph 7,

All insuranee poticies and renewals shall be acceptable o Lender and shall include & standard mortgage clause.
Lender shalt have the right 1o hold the policies and renewals. If Lender requires, Borrower shali prosptly give to Lender all
receipts of paid preminms and renewal notices, In the event of s, Borrower shall give prompt notice 1o the insurance
currier and Lender, Lender may make prool of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorution or repair is ceonomically leasible and Lender's seeurity s not lessened, 1f the
restoration or repati-is not cconomically feasible or Lender's security would be lessened, the insuranee proceeds shall be
applied to the sumssecuved by this Security Instrument, whether or got then due, with any excess paid to Borrower, I
Borrower abandons the vraperty, or does not answer within 30 days a notice from Lender that the insurance earrier has
offered to settle a claim, theeLender may colleet the insurance procecds, Lender may use the proceeds to repair or restore
the Property or Lo pay sums sesdied by this Seewrity Jostrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower aherwise agree in weiting, any application of proceeds (@ principal shall not extend or
pastpone the due date of the monthly pavazats referred to in paragraphs 1 and 2 or change the amount of the payments, i
under paragraph 21 the Property is acquired Ly ender, Borrower's right to any insurance policies and procceds resulting
from damage 1o the Properly prior (o the acquisition shall pass to Lender (o the extent of the sums seeuved by this Seeurity
Enstrument immediately prior to the acquisition.

6, Ocenpaney, Preservatton, Malutenance and Peatietion of the Property; Borrower's Loan Application; Leaseholds,
Horrower shall oceupy, establish, and use the Propeily as Borrower's principal residence within sisty days after the
exeeution of this Security Tastrument and shall continue (0 occupy the Property as Barrower’s principal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nov be
unrcasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Praperty, allow the Property Lo deteriaratz, or commil waste on the Property, Borrower shall
be in deluslt if any forfetture action or proceeding, whether civil or ermanal, is hegun that in Lendes’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Yien created by this Security Jnstrument or
Lender’s security interest, Borrower may cure such o default and reinstate, ‘s peovided in paragraph 18, by cavsing the
action or proceeding 1o be dismissed with a ruling that, in Lender's good faith dercomination, peecludes forfeiture of the
Boreowee’s interest in the Property or other material impairment of the lien ereated-hyaiia Security Instrument or Lender's
seeurity interest, Borrower shabh also be in default if Borrower, during the loan application process, gave materially false or
indecurate information or statements to Lender (or failed to provide Lender with any marecial information) in conneelion
with the loan evidenced by the Note, including, but not fimited to, representutions concerning Bartawer’s occupaney of the
Praperty as o principal vesidence. 1 this Security tnstrument {s on a leasehold, Borrower shall complywith alf the provisions
of the lease. 1 Borrower acquires fee title to the Property, the leaschold and rhe fee title shall sovmarge unless Lender
agrees o the merger in writing.

7. Peatecton of Lender's Rights tn the Praperty, I Borrower fiils to perform the covenants and agrefuents contained
in this Sccurity lastrument, or there is a fegal proceeding that may significantly affeet Lender’s rights in the Property (such
as i proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may
do and pay for whatevers is necessary to proteet the value of the Praperly and Lender's rights in the Property. Lender's
actions may include paying any sums securcd by a lien which has priority over this Sceurity Instrument, appeariag in court,
paying reasonable attorngys’ fees and entering on the Properly to muke repairs, Although Lender may tuke action under
this paragraph 7, Lender does nat have to do so,

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securedd by this
Sceurity Instrument, Unless Boreowey and Lender agree to other terms of payment, (these amonnts shall bear inteeest from
the date of disburscment wl the Note rate and shall be payable, with dnterest, upon notice from Lender (o Borrawer
requesting payment,

8. Mortgage Insueance, 1 Lender required mongage insurance as o condition of making the loan seeured by this
Sceurity Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
@D, R wsaa) Form 3014 9/90
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-prcmmms required 1o oblam coverage su;s .muall:u uwa;cm the morig,a;,e isurance previonsly in effeet, at a cost

substantially cqmmlent 1 the cost 10 Borrower of the mortgage insurance previously in effect, from an alu,rnalc morigage

insurer approved by Lender. If substantiafly Lqu1\'4lcnl morigage insurance COVETage is not “available, Borrower shall pay to
Lender each month & sum equal to one-twellth of the yearly mortgage insurance aremium being paid by Borrower when the
insurance caverage JapsLd or ceased to be in effect. Lender will accept, use and retain these payments as aJuss reserve in
fiew of mortgage insurance, Loss rescrve paymenls may no longer be required, at the crpuon of Lender, if mungage
insurance coverage (in the amount and for the period that Lender ru;umns) provided by an insurer, dpprowd by Lender
again becomes availuble and is obtained. Borrower shail pay the [*fumiums required (0 maintain mortgage insurance in
effect, or o prov:dc a loss reserve, until the sequirement for morlgage insurance ends in accordance with any writien
agreement betiveen Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may maké rcasanablc eniries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the i inspection.

10, Copdemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other 1aking of any part of the Praperty, or for conveyance in liew of condemnation, arc hereby assigned
and shall be paid to Lender,

In the eventoor2 tolal taking of the Froperty, the procecds shatl be applicd 1o the sums secured by this Security
Instrument, whether of pot then due, with any excess paid to Borrower, 1 the event of a partial tuking of the Property in
which the fair markel vahieof the Property immediatcly before the taking is cqual o or greater than the amount of the
sums sceured by this Seeoriyy fastrument immediately before the (aking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by ‘his/Securily Insirument shall be reduced by the amount of 1he proceeds multiplied by the
following fraction: (a) the total anovat of the sums seeured immediately before the taking, divided by (b) the fair market
valuc of the Property m)mcdmnly betore the taking, Any balance shall be paid (o Borrower. In the even of a partial taking
of the Praperty in which the fair market vaivi of the Property immediately before the taking is Jess than 1he amount of the
sums secured immediately before the taking, viiers Borrower and Lender otherwise agree in writing or unless applicable
faw otherwise provides, the proceeds shall be spnliad 10 the sums secured by this Security Instrument whether or ol the
sums are (hen.due,

If the Property is abandoned by Bormwor, or i fer notice by Lender lo Borrower that the condemnor offers 1o
make an award or scttie a claim for damages, Borrower T:ils 1o respond. to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums secured by this Securily Instrument, whether or ol tacr. due,

Unless Lender and Borrower otherwise agree in wrmng,, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in parsgrapns 3 and 2 or change the amouut of such payments.

11, Borrower Not Refensed; Forhearance By Lender Not o Walver. Ex.ension of the time for payment or modification
of amartization of the sums sceured by this Security Instrument granted by Lendor to any suceessor in interest of Borrower
shall nol operaie to release the lability of (he original Borrower or Borrower'z sueréssors in interest, Lender shall not be
required to commence proceedings against any successor in interest ar refuse 10 exiznd time for payment or otherwisc
modify amorlization of the sums sceured by this Security Instrumem by reason of/an;” demand made by the original
Berrower or Borrower’s successors in interest, Any forbearance by Leader in exercising any right or remedy shall not be »
waiver of or preclude the exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Liabml)" Cu-signers, The covenarts and agreements of this
Security Instrument shatl bind and benefit the suceessors and assigns of Lender and Borrower, suigere (2 the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joinl and several. Any Borrower who <o/siens this Seeurity
fnstrument but does not exceute the Note: (2) is co-signing this Security Instrument only (0 :norigage, grant and convey that
Borrawer's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligaicd to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily,
forbear or make any accommodations with regard (o (he terms of \his Security Instrument or the Note withom that
Borrower’s consent,

13. Lonn Charges. If the loan secured by this Security Instrument ts subject to a faw which sets nuximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the foan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permiticd fimit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment Lo Borrower. 3 a refund reduces principal, the reduction will be treated as a partial prepayment withow!
any prepayment charge under the Note.

14, Natices. Any nolice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires vse of another methed. The notice shall be directed 1o the

Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by
-GR(!L) (9502} Form 3014 $/90
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first class mail to Lender’s address stated hercin or any other address Lender designates by notice 1o Borrower, Any natice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severubility, This Sccurity Instrumeni shall be goveencd by federad law and the law of the
jurisdiction in which the Praperty is located, In the event that any provision or clavse of this Sceurity fnstrument or the Note
conflicts with applicable linw, such conflict shatl not atteet other provisions of (his Sceurity Instrument or the Note which can
be given effeet without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16, Borrower's Copy, Borrower shaill be given one conformed copy of the Note and of this Securily Instrument,

17, Transter of the Praperty av o Beneficlal tnterest in Borvower, I all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower js not n natural person)
without Lender's prior written consent, Lencer may, at its aplion, require immediate payment in fall of all sums sceurcd by
this Sceurity Instrument. However, this option shall aol be exereised by Lender il exercise is prohibited by federal law as of
the date of this Seeurity Instrument.

If Lender exarcises this oplion, Lender shall give Borrower nolice ol acceleration, The notice shidl provide a period of
not less than 30 days{rom the date the nolice is delivered or mailed within which Borrower must pay alt sums sceured by
this Seeurity Instrument. 2{Borrower {ails Lo pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this SCeurity Instrument without firther notice or demund vn Borrower,

18, Borrower's Right vo getnstate, 1T Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Tnstravent discontinued al any time prior to the carlier ot (8) 5 days (or such other period as
applicable law may specify for reinstatement) belore sale of the Propesty pursuant 10 any power of sale contained in this
Sceurity Enstrument; or {b) eatry of o judgmant enforeing this Securily Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would ‘ve due under this Seeurity Instrument and the Note as i no aceeleration had
occurred; (b} cures any delaull of any othe: covenants or agreements; (¢} pays oll expenses incurred in enforcing this
Securily ostrument, including, but not limited to, reasonable altorneys” feesy and (d) lakes sueh action as Lender may
reasonably require to assure that the lien of this(Secedity tnstrument, Lender's rights in the Property and Borsower's
obligation o pay the sums sccured by this Sceurity Insirament shall continue unchanged. Upon reinstatement by Borrower,
this Seeurity Tnstrument and the obligations secured herehy shall remain Tully eflfeetive as i no acecleration had oceurred,
However, this right o retnstate shall nol apply in the ense ol wescioration under paragraph 17,

19, 8ale of Note; Change of Loan Servicer. The Note orp/partial interest in the Note (together with this Security
Insteument) may be sold one or more times without prior notice fo/sorrower, A sale may result in o change in the entity
(known as the "Loan Servicer") that eolleets monthly payments due undze the Note and this Sceurity Instrument. There also
tmay be ane or more changes of the Lown Servicer unrelated to usile oftie Note, 15 there i o ehange of the Loan Servicer,
Borrower will be given written notice of the change in aceordance with paragrapl. 14 above and applicable Jaw. The nofice
will state the name and address of the new Loan Servicer and the address Lo Whick-payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances, Berrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone gise (o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding (wo sentences shall aot sy to the presenee, use, or
storage on the Property of small quantitics of Hazardous Substances that are generaslly recopniiodto be appropriale to
normad residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit'or other action by any
governmental or regulatory ageney or private party invalving the Property and any Hazardous Sobstance oz Environmental
Law of which Borrower hus actual knowledge, Il Borrower learns, or is notilicd by any governmental or reguiatory
authority, that any cemoval or other remediation of any Hazardous Substance alfecting the Properly is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as loxic or hizardous substances by
Environmental Law and the {ollowing substances; gusoling, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mmerials containing asbestos or formaldehyde, snd radioactive materials, As
used in this paragraph 20, "Environmental Law" means Tederal Taws and laws ol the jurisdiction where the Property is
located that relate to Kealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree us {ollows:

21 Aceelerntlon; Remedles. Lender shall give natiee to Borrower prior to acceleration following Borrower’s brench
of nny covenunt or agreement in this Security Instrument (but not prior to neceleration under puragesph 17 nless
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applicable law provides mhl:uiN‘@lthplecily (Ahi(ll:l‘dft, El@ PﬂVI]UH‘Ld to cure the defuult;
(@) o diite, not less than 30 ¢ dte the ngtidg en ich thp defuult myst be cured; and
(d) that filure to cure the default on or before the date specified in the notice may cesult in nceeleration of the sums
secured by this Secority Instrunent, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter uceeleration and the right to assert in: the forectosure proceeding the
non-existence of @ default or any other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on
or before the date specified in the notice, Lender, ut its optivn, muay reqeire immediste paymeng in tull of all sums
secored by this Security Instrument without further demund snd may foreclose this Security Instrumient by judiciaf
proceeding. Lender shall be entitled to collect afl ‘expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not lhndted to, reasonable attorneys’ fees and costs ol title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sceurity Instrument. 11 one or more riders are executed by Borrowezr and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrumem as if the rider(s) were a part ol this Security

Instrument.
1 Adjustable Rate Rider L:l Condominitin Rider D 1-4 Family Rider
Gradualed Payment Rider __! Planned Unit Development Biweekly Payment Rider
Balloon Rider [ Rider Rate Improvement Rider [} second Home Rider
[ va Rider [ Other (s) [specify]
BY SIGNING /3FLOW, Borrower acccpis and agrees to the terms and covenants contained in this Secority
Instrument and in any ride (s) exeemed by Borrower and recorded with it
Witnesses: A - (
T {Last LA ¢ .- (Seal)
A b4 - .
893Enﬁeguggo(oa C\':u:cf‘e* ~Porrower
- Niles, IL 60714
F\\tta/'V\f\Uj‘\ U,La ‘«{,’tbf fx/{ fe2 {Seal)
Jenri;,r\!oung !;Fo M‘ Borrower
— X A \,
(S (Seal)
-Borrower .

<Barrower

o
'I‘ATE Gr ILLINOIS, {_r*—vT-7 A7 County ss:
/&, e W P T / DL € (_ a Notary Public in and for said county and state do hereby certify

that ; - 2 >, > P . o
M‘b V,/"/A e .e VN C—",,///:“‘-' SRy Sl HEE S e )‘{1‘.' S HEE S "”'::f""{- ‘
PR o o «
,» personally known o me Lo be the sume person(s) whose nume(s)
subseribed 1o the foregoing instrumen, appenred before me this dayingerson, and acknowledged that >~ e« »
signed and delivered 1he said instrument as £ 4 free and vuiunl u' .n/l for the pses and purposes therein set forth.
Given under my hand and official seul, this /72 Ve //, / ~23
P 4 )
7 i O st e

Notiry Public :

My Commission Explwﬂf:?ﬁ"f?z‘i‘:{ :L - l":f""" -
g‘ KAREN T. BURNS
3 Nelary Public, Stete of ilinois
& My Commissicn Expires OS/08/00
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LEGAL DESCRIPTION

PARCEL 1: UNIT 6-C-8936 IN CONCORD LAKE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE

LOTS AND PARTS OF CERTAIN LOTS IN CONCORD LAKE SUBDIVISION, BEING A PART OF THE
SOUTHEAST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 17, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED MARCH 22, 1994
AS DOCUNENT NUMBER 94258024, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT
04478200, TCZCTHER WITH A PERCENTAGE OF THE COMHON ELEMENTS APPURTENANT 10 SAID
UNIT AS SET FCRYA-IN SAID DECLARATION. AS AMENDED FROM TIME TO TIME, WHI
PERCENTAGE SHALL hJFOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION
AS SAME ARE FILEDOF RECORD, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF AFORESAID
PARCEL 1, FOR INGRESS ANG wGRESS AND DRIVEWAY PURPOSES, AS CREATED BY AGREEMENT
DATED MAY 20, 1979 AND RECOPZER SEPTEMBER 6. 1979 AS DOCUMENT 25132650 MADE BY
AND BETWEEN LASALLE NATIONAL BAMK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 20, 1978 AND KNOWN AS TRUST NUMBER 53789 AND LASALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 20. 1978 AND KNOWN AS TRUST NUMBER
53790 AND LASALLE NATIONAL BANK, AS|IRUSTEE INDER TRUST AGREEMENT DATED DECEMBER
15, 1978 AND KNOWN AS TRUST NUMBER 100430 OVER ACROSS AND UPON THE AREAS
DESTGNATED THEREIN, IN COOK COUNTY, ILLINGI

PIN: 09-10-401-102-1017
PROPERTY ADDRESS: 8936 HEATHWCOD, NILES, IL 60714
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
Loan 8472688801

THIS Jf-\LLOON RIDER is made this 1y day of apriL
1998 , el s incorporated into and shall be deemed to amend and supplement the
Mortgage, D.:“f, of Trust or Deed to Secure Debt (the "Security Instrument") of the
same date given hy the undersigned (the "Borrower") 1o secure the Barrower’s Note to

Foster Bank

(the "Lender") of the same date and covering the Praperty described in the Security
Instrument and located at:

893b-duathwood Circle
Niles, .1/ 60714

[Propirty ¢ ddress)
The interest rate stated on the Note is caiied the "Note Rate." The date of the Note
is called the "Note Date." ! understand the Lendzr may transfer (the Note, Security
Instrument and this Rider. The Lender or anyoiie” who takes the Note, the Security

Instrument and this Rider by ucmsfmr and who is entidied to receive payments under the
Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenanirand agreements in the
Security Instrument, Borrower and Lender further covenant i agree as follows
(deqplle anything te the contrary contained in the Security [nstrument or the Note):

. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date"), 1
will be able to obtatn a new loan ("New Loan") with a new Maturily Date 6t may 1,
2028 , and with an interest rate equal to the "New Notz Rate"
in accordance with Section 3 below if all the conditions provided in Sections(2.and 5
below are met (the "Conditional Refinancing Option”). Il those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify the Note,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument

@ -B72 [uece) VAP MORTGAQE FORNS - {800521-7291 FORM 3180 12/89

@ FM3180 Nistributed by Jehn H, Haand Co, (600937-3709
(2/20/97) Pags 1010
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or 10 extend the Maturity Date, and that I will have to repay the Note from my own
resources or find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain
conditions must be mel as of the Maturisy Date. These conditions are: (1) I must still be
the owner and occupant of the property subject to the Security Instrument (the
"Property"); (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding
the Maturity-Date; (3) no lien against the Property {except for taxes and special
assessments not-yst due and payable) other than that of the Security Instrument may
exist; (4) the New-INgte Rate cannot be more than 5 percentage points above the Note
Ra]te; and (5) I must wizke a written request to the Note Holder as provided in Section 3
below.. .

3. CALCULATING THE NEY/ NOTE RATE

~ The New Note Rate will bea fixed rate of interest equal to the Federal National
Mortgage Association’s required pet yield for 30-year fixed rate mortgages subject t0 a
60-day mandatory delivery commitzient, plus one-haif of one percentage point (0.5%;,
rounded to the nearest one-eighth of cne percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the anplicable net yield in effect on the date and
time of day that the Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this reguirsd net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNY'

Provided the New Note Rate as calculated in Scction 3 above is not gredter than 5
percentage points above the Note Rate and all other copditions required in Section 2
above are satisfied, the Note Holder will determine the amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principel, pius (b) accrued but
unpaid interest, plus (c) all other sums I will owe under ine” Note and Security
Instrument on the Maturity Date (assuming my monthly paymeiits then are current, as
required under Section 2 above), over the term of the New Note atpe New Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wiil notify me at least 60 calendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid interest, and al) other sums 1
am expected to owe on the Maturity Date. The Note Holder also will advise me that I
may exercise the Conditional Refinancing Option if the conditions in Section 2 above
are met,

@ 872 (peos) FORM 3180 12/89

@ FM3180B
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The Note Holder will provide my payment record information, lu;i.cther with the name,
title and address of the person representing the Note Holder that T must notily in order
to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, [ may exercise the Conditional Refinancing Option by notil’fyin > the Note Holder
no later than 45 calendar days prior (o the Maturity Date. The Note Holder will
caleulate _the fixed New Note }huc based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the date and time of
day notificcticn is received by the Nole Holder and as caleulated in Section 3 above, |
will then have 30 calendar days to provide the Note Holder with ::nccclimhle proof of my
required ownersnin, occupancy and property lien status, Belore the Maturity Date the
Note Holder will advise me ol the new interest rate (the New Note Rate), new monthly
payment amount wad s date, time amd place at which T must appear (o sign any
documents required (o complete the required refinancing. Tunderstand the Note Holder
will charge me a §250.00-pracessing fee and the costs associated with updating the title
instrance policy, if any,

BY SIGNING BELOW, Baprawer accepts and agrees 1o the (erms and covenants
contained in this Balloon Rider.

;Af Lu( _ | L (2 (Seal) __(S‘%QM 'L,&ﬂﬂ;ﬂ. :;,M,M-(s-czn)
% n Young- \\ S dforrowe:: J9:3|6y Yot\tg Kao -lorrower

le 0
36 Heathwood Cirecle a9 Heathlgod Cirtlole
les, IL 60714 diles, IL 60714
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(Scal) { (Seal)

Jornmwer Borrower

{Sign Original Onty]
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