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NORWEST MORTGAGE, INC
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TARSHA FIELDS NORWEST MORTGAGE NG
1100 EAST WOODFIELD ROAD, SUITE 130 , ATTN: FINAL DDCUMENTS MS 2241

BOO LA SALLE V SUITE 1000

SCHAUMBURG, IL 601730000 MINNEAPDLIS m

MORTGAGE

St Ny

\0

THIS MORTGAGE ("Security [nsturas”) is givenon APRIL 23, 1998 \_/ . The mongagor is
TIMOTHY F. NICHOLS, A 9INGLE FEREON AND MEGAN E. WADE, A SINGLE PERSON

("Borrower"). This Security Instrument is given to NOR¥ 5T MORTGAGE, INC,

which is organized and existing under the laws of THE STATE CF CALIFORNIA , ant whose
address is B.O. BOX 5137, DES WMOINES, IA 503065137

Cender”), Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY TWO THOUSAND EIGHT HUNDRED FORTY /24D 00/100

Dollars (U.§. §***+222,840,00 ).
This debt is evidenced by Borrower's nofe dated the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the {ull debt, il not paid earlice, due and payable on MAY 64,2028
This Security Insirument secures 1o Lender: (7) the repayment of the debt evidenced by the Mote, with interest, and all rem.w.\ls
extensions and moditications of the Notey (b) the payment of all other sums, with inmerest advanced under paragraph 7 1o
protect the security of this Seeurity instrument; and (c) the performance of Borrower’s covenants-and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and canvey to Lender the {oflowing
described propenty locaed in - COOK Coumy, illinois:
SEE ATTACHED LEGAL DESCRIPTION.
59 &

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC,, P,O, BOX 5137, DES MOINES, IA
503065137

Parcel 1D #:; 07-16-217-034

which has the address of 1335 NORTH WOLCOTT, CHICAGO {Strect, City],
Nlinois 60622 {Zip Code] {"Propuny Address");

1LLINQIS:Singlo Family-FNMAIFHLMC UNIFORM -
il _ﬁif_}_ _/ INSTRUMENT Form 3014 9/90 ¥4 i
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' TOGETHER WITH all the irprovements now or herealter erected on (he property, and all casements, appurtetances, and

Hatures now or hereafter o part of the property. All replacements and additions shail also be covered by this Security

tstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

u BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

#rant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

~pand will defend generally the title to the Preperty against all claims and demands, subject to any encumbrances of record,

[~  THIS SECURITY INSTRUMENT combines unifarm covenants {or nasional use and non-uniform covenants with limited

[-=ariations by jurisdiciion to constitute a uniform security instrument covering real property.

i} UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

3 I. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the

I‘:‘ rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

iy 2, Funds for Taxes and Insurance. Subject to applicable taw or to a writlen waiver by Lender, Borrower shall pay to

= Lender an the day monthly payments are due under the Naie, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whizh may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rems onthe Property, i any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigiee insurance premiums, if any; and (§) any sums payable by Borrower o Lender, in accordance with
the provisions of paragiariy 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow liems,”
Lender may, al any time; erilect and hold Funds in an amount net to exceed the maximum amount a lender for a federally
relaied morigage toan may rcatire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended (rom time (e e, 12 U.5.C. Section 2601 et seq. ("RESPA™), unless another tuw that appties o the Funds
sets a lesser amount. I so, Lender/inay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds dre on ihe basis of current data and reasonable estimines of expenditures of future
Escrow tiems or atherwise in accordance with apalicable law,

The Funds shalt be held in an instiition whose deposits are insured by o fedesal agency, instrumenuatity, or entity
(including Lender, il Lender is such an institution or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow llems. Lender may not charge Borrower {ot koldlieg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowsy interest on the Funds and applicable law permits Lender 1o make such
@ charge, However, Lender may require Borrower (0 pay a oae-ume charge for an independent real estate tax reposting service
used by Lender in connection with this loan, wunless applicebls-law provides otherwise. Unless an agreement is made or
applicable law requires interest w be paid, Lender shall not be reguited 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest #hioi-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and-usbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seeurity forull sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted 1o be hetd by applivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. Ifihe smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall supke up the deficiency in no more than
twilve monthly payments, &t Lender's sole discretion,

Upon payment in [ull of all sums secured by this Security {nstrument, Lender shall prommtly refund to Borrower iy
Funds held by Lender. M, under paragraph 21, Leader shall acquire or sell the Property, Lender, (prio” to ihe acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a creditagansi.the sums secured by
this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Leadecunder paragraphs
I and 2 shatl be applied: first, o any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2;
third, to fnterest due; fourth, to principat due; and last, to any late charges due under she Note,

4. Charges; Liens, Borrower shail pay all tixes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security nstrument, and {easchold payments or ground rents, it any. Borrower shal! pay
these abligations in the manacr provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time direetly
to the person owed payment, Borrower shalt promptly furnish to Lender alt notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good (aith the lien
by, or defends against enforcement of whe lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement siatisfactory 1o Lender subordinating the lien to
this Security Instrament, 1T Lender determines that any part of the Property is subject 10 a lien which may aitain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the licn or take one or
more of the actions set Torth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or hereafler erveled on the
Property insured against loss by lire, hazards included within the term "extended coverage” and any other hazards, including
floods or ftoading, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject lo Lender’s approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage (o pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and rencwals shali be acceptable 1o Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair of the
Property damaged, if the restoration or renair is economically feasible and Lender’s security is not lessencd. 1T the restoration or
repair is not econsmically [easible or Lender's seeurity would be tessened, the insurance proceeds shall be applied to the sums
sccured by this Secyrity Instrument, whether or not then due, with any excess paid o Borrower. [f Borrower abandons the
Property, or does not anstver within 30 days a notice (rom Lender that the insurance carrier has offered 1o settle a claim, then
Lender muy collect the dnseinnce proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrunicrt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowed atherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the momth!y payments referred (o in paragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting [rom
damage to the Property prior (o the acquisition shall pass o Lender 1o the extent of the sums secured by this Security Instrument
immeiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance vnd Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 95 Borrower's principal residence within sixty days afier the execution of
his Security Instrument and shall continue to occupy (b Froperty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or commit waste onabe Property, Borrower shall be in default if any lforfeiwre
uction or proceeding, whether civil or criminal, is begun that in Leadeds good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Security/ipstrument or Lender's security interest, Borrower may
cure such a delaull and reinstate, as provided in paragraph 18, by causing ths-aciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ipiersst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforstion or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by he Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal residence. (1 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires fec-title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection ol Lender’s Ripghts in the Property. If Borrower fails to perform the covenants and #arcements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in @ Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture ar to enforce laws ar regulations), then Licailer may do and
pay for whatever is necessaty 1o protect the vajue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nort have (o do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from 1he
date of disbursement ai the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, :
8, Mortpage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to inaintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrawer shall pay the premiums required to
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obtain coverage substantiatly cquivalent (o the mortgage insurance previously in effver, i 2 cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, fram an alternate mortgage insurer approved by Lender, If
substaatially equivaient morigage insurance coverage is nol available, Borrower shall pay (o Lender each month a sum cqual (0
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage Japsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a foss reserve in Heu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount wd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shali pay
the premigms required to maintain morigage insursnee in etlect, or to provide a loss reserve, unti! the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

D, Inspection, Lender or its agent may make reasonable emtries upon and inspections of the Praperty. Lender shall give
Borrower natice at the time of or prior to an inspectian specitying reasonabie cause for the taspection.

L0, Condemnution. The proceeds of any award or claim lor damages, diree! or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the ever ol @ lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
shetlier or not then dug, with any excess paid 10 Borrower, [0 the event of a partial taking of the Property in which the fair
market value of the Plopzrty immediately before the taking is equal to or greater than the ameunt of the sums secured by this
Security Instrument immdiniely before the king, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security [nstrument shalioe reduced by the amount of the proceeds muliiplied by the follewing fraction: (a) the total
amoint of the sums secured bameaiaiely before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Asny balance sbalibe paid to Borrower, [n the event of a pantial taking of the Properiy in which the lair
market vidue of the Property immediazly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, she proceeds shall
be applied 1o the sums secured by this Sceurity Ingirument whether or not the sums are then due,

if the Property is abandoned by Borrower, o7 3%, afier notice by Lender (o Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower s 1 respond to Lender within 30 days afier the dute the notice is given,
Lender is authorized 10 collect and apply the proceeds, aiqis option, cither to restoration or repair of the Property or o the sums
secured by this Security {nstrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wriving any application of proceeds to principal shall not exiend or
postponc the due dute of the monthly paymenms refcrred to in paragraphs ) and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbenrance By Lender Not - Y¥eiver, Extension of the time for payment or modification
ol amortization of the sums seeured by this Security Instrumeni granted-0v'¢.ender 1o any successor in interest of Borrawer shalt
not aperate 1o release the liability of the original Borrower or Berrower's sizcessors in interest. Lender shall wot be required 1o
commence proceedings against any successor in interest or refuse to extend time tor payment or otherwise modify amortization
of the sums secured by this Security nstrument by reason of any demand wnads by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy.shall net be & waiver of or preclude the
exercise of any right or remedy,

12, Suecessors and Assigns Bound; Joint and Severnl Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borvo'wer, subject to the provisions of
paragraph 17. Borrower's covenais and agreements shall be joint amd several. Any Borrower who co-signs this Sccurity
Instrument but does not execuie the Note: (o) is co-signing Lhis Security Instrument only to morigrgeczrant and convey that
Borrower's interest in e Property under the serms of this Security Instrument; (b} is not personally obiigated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend anodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13, Loan Charges. If the loan secured by this Sceurily Instrument is subject to @ law which scts maximum loan charges,
andh that law is finally interpreted so thi the interest or other loan charges collecied or 1o be collected in connection with the
foan exceed the permitted lintits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 17 a refund reduces principal, the reduction will be treated as « partial prepayment without any
prepayment charge under the Note.

id. Notiees, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
ot ary other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (0
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice providcd for in this
Security Instrument shali be deemed to bave been given o Borrower or Lender when given as provided in this paragrapi,

15, Governing Laws Severnbility. This Securkty Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is locmed. In the event that any provision or clause of this Security (nstrument or the Note
conflicts with applicable faw, such conflict shall not alfect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared
to be severable,

16, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17 Transler ol the Property or u Benelicial Interest in Borrower, 1T al} or any part of the Property or any interest in i
is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtes consent, Lender may, al its option, require immedinte payment in (ult of all sums secured by this
Security Insteument, However, his option shatl not be exercised by Lender il exercise is prohibited by federal taw as of the date
of this Security (nstrument,

If Lender exereives (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froanthe date the notice is deliversd or wmailed within which Borrower must pay all sums secured by this
Sceurity Instrument, It Porrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security 1nstrument withowt further notiee or demand on Borrewer,

18, Borrower's Righic <o) Reinstate, [F Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security fistument discontinued at any (ime prior 1o the carlier of: (a) § days (or such other period as
applicable taw may specify for r@nvaatement) belore sale of the Property pursuant to any power of sale conined i (his
Security Instrument; or (b) entry ol a judgstem enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc-wicer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauli of any other covenants or agreeinents: () pays atl expenses ineurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Sceurity Instrument, Lender's vigtisin the Property und Borrower's obligation to pay the sums seeured by
this Security Instrument shall continue wachanged. Xpon reinstalement by Borrower, this Security Instrwment and the
cbligations secured hereby shatl remain (ully effective as 'F no_acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under pavagraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or 1 partial imterest in the Note (ogether with this Security
Justrument} may be sold one or more times without prior notice to Borrewer, A sale may resull in a change in tie entity (known
as the "Loan Servicer") that collects monthly payments due under the tate and this Seeurity Instrument. There also may be one
of moie changes of the Loan Servicer unreiated to 7 sale of the Note, I shere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid applicable law, The actice will state the name and
address of the new Loan Servicer and rhe address to which payments shoull bo made. The notice will also contain any other
information required by applicable law.,

20, Hozardous Substances. Borrower shall not cause or permit the presence, wse, <lisposal, storage, or release of any
Hazardous Substanees on or in the Property, Borrower shall not do, nor allow anyore eisé to do, snything affecting the
Property that is in vioiation of any Environmental Law. The preceding two seniences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Snbsiances that are generally recognizedao se appropriate to normal
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender weitien notice of any investigation, claim, demand, lawsuiLorother action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance o Ervironmental Law
ol which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatcry authority, that
any removal or other remediation of any Hazardous Subsiance affucting the Propenty is necessary, Borrower shall prompuy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroteum products, toxic

esticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:
21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's brench
of any covenant ar agreement tn this Security Instrument (hut not prior to acceteration under puragraph 17 unless
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applicable law provides otherwisc). The notize shall specify: () the default; {(b) the action required to cure the default;
(c} & date, not less than 30 days from the date the notice is given 10 Borrower, by which the default nust be cured; and
(d) that Tailure to cure the default on or before the date specified in the natice may result in acceteration of the sums
secured by this Sceurity Instrument, Foreclosure by judicinl proceeding and sale of the Pmpml) The notice shalt further
inform Borrower of the right to reinstate after acceleration and the vight to nssert in the foreclosure pr oceeding the
non-existence of o defuult or any other defense of Borrower to acceleration wnd foreclosure. 1f the defawlf is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate puyment in ol of all sums
secured by this Security Instrument without further demand and may foreclese this Seeurity Instrnment by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of all swns seeured by this Security Instrument, Lender shatl release this Security Wsirument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homesteadl, Borrower waives all right of homestead exemption in the Property.

24, Riders 0 thus Security lustrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, #ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agrecmeqez of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es))
Adjustable Rate Rider [ Condominium Rider [x1 14 Family Rider
L] Graduated Payment Rider L1 Pianned Unit Devetopment Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider o] Other(s) {specify)

BY SIGNING BELOW, Borrower aceepts wid sarees 1o the terms and covenants coniained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with Fi,

Witnesses: ‘7,% " éZ 7’ S e [/‘// {Seai)

‘I‘JMOTHY Z. NICHOLS Borrower

{5eal)
MEGA}*I ¥ é_WA"“’-‘ o Bosrower

Beom DL )/(,9\

{Seat) ad o {Seal)

Horwwer -Borrowet

STATE OF ILLINOIS, O@ 4,{, County ss:

I, . Notary Public in and for said counigean ahuc do hereby certify
thal TIMOTHY F., NICHOLS, A SINGLE PERSON AND MEGAM E. WADE, A SINGLE PERE/

, personally Known to me to be the same pesson(sy whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, fer-the uses and purposes therein set forth,
Given under my hand and official seat, this 23RD day of APRIL ( , 1938

/),, /}///A 7(2/ /

m
‘('miry !’u.\ln

s

My Conumnission Expires:

fOFFICIAL SEAL" O
Jonniier A Murral

Notary Public, Stata of {IFryoig
i }A! Cammlsslon I"xpltos 512101
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1-4 EAMILY, &IDER

sighment o Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of ABRIL 1998 ,
and is incorporaied into and shail be deemed 1o amend and supplement the Morgage, Deed of Trust or
Security Decd {(the "Security Instrument”) of the same date given by e undersigned (the "Borrower™) 1o
secure Borrewar's Note to NORWEST MORTGAGE, INC.

(the
"Lender") of the same ¢ and covering the Property described in the Security Instrument and located at:
1335 NORTH WOLCOTT. CHICAGO, IL 60622

{Property Atdress)

14 FAMILY COVENANTS. In wldiCor o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covednan and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 7O THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security lnstrument, the following items are added o the Property
description, and shall also constitute the Property coverid by the Security lustrument: building materials,
appliances and goods of every nature whatsoever now orereafier located in, on, or used, or intendedt 10
be used in connection with the Property, including, but not limiied 1o, those for the purposes of supplying
or distributing heating, cooling, clectricity, gas, water, air and Hght, fire prevention and extinguishing
apparatus, security and access control apparaius, plumbing, bath by, water heaters, water closets, sinks,
ranges, Stoves, refrigerators, dishwashers, disposals, washers, drvews, wwnings, storm windows, storm
doors, screens, blinds, shades, curtains and curnain rods, attached mirrors, cebinets, panetling and attached
{loor coverings now or hercafier aitached 10 the Property, all of which, inciuding replacements and
additions thereto, shall be deemed lo be and remsain a part of the Property covared by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrumem (or the
leaschold estate if the Security Instrument is on a leasehold) are referved to inhis [-4 Family Rider and the
Security insirument as the “Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Moe/Freddie Mac Unl{orm nstrument
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B, USE OF PROPERTY; CONMPLIANCE WITH LA, Borrower shall not seek, agree 10 or mike
i change in the use of the Property or its zoning classification, unless Lender has agreed in wriling 10 the
change, Borrower shall comply with ail Jaws, ordinances, regulations and requirements of any
governmental body applicable to the Property,

C. NCBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow ay lien
inferior to-the Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent [oss in addition to
the other Bazards 1ov which insurance is required by Uniform Covenant 3.

E, "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
fiest sentence in Uniform Covaint & concerning Borrower's occupancy of the Property is deleted, Al
remaining covenatts and agreesieras set forth in Uniform Covenant 6 shall remain in ¢ffect.

G. ASSIGNMENT OF LEASZS, Upon Lender’s request, Borrower shall assign to Lender all leases
ol the Property and all security deposizc made in connection with feases of the Property. Upon the
assignment, Lender shall have the right 1 ssadifly, extend or terminate the existing leases and lo execute
new leqases, in Lember's sole discretion, s ased in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leascholsl.

H. ASSIGNMENT OF RENTS; APPOINTHMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutety and unconditionally assigns ard ‘ransfers w0 Lewder all the rems and revenues
("Rents™) of the Property, regardless of to whom the Repts of the Property are payable. Borrower
authorizes Lender or Lender's agents to colleet the Rents, add sgrees that cach tenant of the Property shail
pay the Rems to Lender or Lender's agents, However, Borrower shall reccive the Rents until (i) Lender
has given Borrower notice of defauit pursuant to paragraph 21 of the Security Instrument and (i) Lender
has given notice to the enani(s) that the Remts are (o be paid 1o Lender or Lender's agent. This assighment
ol Rents constitutes an absohite assignment and not an assignment for addiianal seeurity only.

{f Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be appiied to the suini sceured by the Security
Instrument; (ii) Lender shall be cutitled to collect and receive all of the Remis ol the Propeny; (iii)
Borrower agrees that cach tenant of the Property skall pay all Rents due and wnpaid 10 Jénder or Lender's
agenis upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides cthesrwize, all Rents
vollected by Lender or Lender’s agents shall be applied first to the cosis of taking control of and managing
the Property mnd collecting the Rents, including, but not limited lo, atlorneys’ fees, recuper’s lecs,
premiums on receiver’s bonds, repair and mainienance costs, insurance premiums, axes, assessmeais and
other charges on the Property, and then 1o the sums secured by the Security Instrument; {v) Lender,
Lender’s agents or any judicially appointed receiver shalf be liable 1o account for only those Rents actually
received; and (vi} Lender shall be entitled to have a seceiver appointed 10 take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

Wi perty v Initials: TFEA

@G}s?u {9705} Page 2 of 3 Form 3170 3/93




UNOFFICIAL COPY




UNOFFICIAL CORXzn774... o o

I the Rents of the Property are not sufficient 10 cover the costs of taking controf ol and managing the
Broperty and of collecting the Remts any funds expended by Lender for such purposes shail become
indebtedness of Borrower to Lender secured by the Security instrament pursuan! to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceuted any prior assigament of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragrapl.

Lendee, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take
contro} of-or zaintain the Property before or after giving notice of default to Barrower. However, Lender,
ar Lender's‘agenis or a judicially appointed receiver, may do so at any lime when a default occurs, Any
dpphcmlon of fen, thll not cure or waive any default or invalidate any ether right or remedy of’ Lender.
This assignment of Rests of e Property shall werminate when all the sums secured by the Security
Instrument are paid it Tvs,

1. CROSS-DEFAULY PROVISION, Borrower's default or breach under any note er agreemen! in
which Lender has an inierest shalt be a breach under the Seeurity Instrument and Lender may invoke any of
the remedlies permitied by the Ssesly Instrument,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this
-4 Family Rider.

(Sealy "\ 71_;.:\‘\ o I"‘_/’/”"-" /’L{ (Seal)

Borower ;IMOTHY F/ NICHOLS Borower

&y Ay e \ \
(Seal) ..'é\‘;‘____ Loy 50 J,«__,;/km-.. (Seal)

EGAN F .Y WADE Borrower

-Rotruwer

{Seal) {8eal)

-Borraswer -Borrawer

{Seal) (Seal)

-Bormower Horrower

@n-sru {9705} Page 3 of 3 Form 3170 3193




UNOFFICIAL COPY




UNOFFICIAL COR¥an-

ql
ré Pane 10 of 1D

EXHIBIT "a"

THAT PART OF LOTS 22 AND 23 TAKEN AS A TRACT DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST
WESTERLY CORNER OF 1.0T 22, THENCE SCUTHEASTERALY PARALLEL WITH THE SOUTHWESTERLY LINE OF
TRACT, 44,0 FEET; THENGE NORTHEASTERLY PARALLEL WITH THE NORTHWESTERLY LINE OF SAID TRACT 2.56
FEET, THENGCE SOUTHZAGTERLY PARALLEL WITH THE SOUTHWESTERLY LINE OF SAID TRACT 34.50 FEET,
THENCE SOUTHWESTERLY PARALLEL WITH THE NORTHWESTERLY LINE OF SAID TRACT, 6.86 FEET, THENCE
SQUTHEASTERLY. PARALLEL WITH THE SOUTHWESTERLY LINE QF SAID TRACT 0.70 FEET, THENCE
SOQUTHWESTERLY P 2RALLEL WITH THE NORTHWESTERLY LINE OF SAID TRACT 20.64 FEET MORE ORLESS 7O
A EOINT ON THE SCUTHIWESTERLY LINE OF SAID TRACT; THENCE NORTHWESTERLY 79,20 FEET TO THE MOST
WESTERLY CORNER CF SAID TRACT, THENCE 24.94 FEET MORE OR LESS TO THE PQINT OF BEGINNING IN
BLOCK & i POCKETT'S ACQITION TO CHICAGQ IN SECTICN 6, TOWNSHIP 39 NOATH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN/ N SO0K COUNTY, ILLINOIS.
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