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This Asalgimant of REnd prepared by

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENMS DATED MAHGH 19, 1990, getwean JOKN MOCANN and BRIDGET MeCANN,
whoae uddreua le 116 CLlNEsON STHEET, PAHK HlDGE. M. 60%6P frofarred to balow o8 "Granlor"); anc PARK
RlDGE GOMMUNITY BANK, whoae addfoss’ 18 628 TALCOTT IOAD, PARK RIDGE, L 060088 {reforred fo
belcw 08 "Lendur") | o

ASSIGNMENT LB ri 8l¢ """"J“’“’:e-Gup!or naslgna, grants & zoniinuing securlty Intersat In, and
convevs'rlu onder il or,icrnntoru r[qhz, iand intorest In nnd to the daa'2 from the followling described
Property loonled T COOK' County. *Stale"of” llllnola'

SEE EXH!BT}‘ “A‘ ATTACHED HERETO AND MADE A PART HEREOF

The Réal. Proporty or ltn uddreaa Ia commonly known. 88 509 SUMMIT AVENU'E PARK BICGE, ll 80068, The
Roal Propony tax ldnmmcntlon number I8 09-86-1 1 1-019-0000

oEFlNlTlDNS. The 1ollowlno¢wo,rds aha\l havn 1he fouowlnq moaninge when usad In mla Assigninani,. Terme not
otherwise. duuned In.this Ass(anmen\ ahall\-\have me ‘moanings anributac to such terms In the Unliorm Commercial
Code, All rolarancay o dcllar nmounts shaﬂ mean amounts In lawtul money of the Unllad States of Amerlca,

Aaalgnmcntw’rhe word, “Assignmggt" moang .this_Assignment of Rents botwoen Grantor and Lendar, and
Inclugies without' IImlt wn a\l nsalgnmenls und aocurily Interast provisions relating to tha Rents.

Bormwor. The word "Borrowar" menna JOHN MccANN‘

Exlatlng lndcbtuctnean,'g rha words "Exlaung }ndomedness“ mean an oxlsting obligation which may be
securad by lms Aaslgnment

Evontsof. Dutault. Thu wo;ds "Event,aofé,Defaun" menn and Include withou! timitation any of Lhe Events of
Dah\ull 8ol forth’ below ln the sacuon tllled "Events of Deraull "

Granlor.,.Tna,, word "Grargo;,;‘ maana nny and &l parsons and entitios oxeculing this Assignmenl, Including
withiout (imiajlon; al - Graniors namad,%above. Any. Granior, wha signs this Assignment, but does nat slgn tho
Nole, is signing thls Asslgnmenl only*1o granl and convay that Grantor's interast in the Real Property and 1o
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- grent 8. eecuriw lnterest ln\ Granlor 5 lmereer;lnr 1he Rents,,and Personal Propeny 1 Lender and is not
personeily Habie under the Nate exeep!"es omerwlee provldedrbs} eemraet or law.

lndebtedneae. The' word "lndeb!edneae“ means all principaﬂ:and Inzereel payable under the Note and any

~ amgiims: expended or edvanced by Lender 10: dlscharge nbiiga;tons ‘0f Grantor or expenses incutred by Lender
1o, en!orce obllgarlone ol Gramer undar this Agslgnment, togelher wllh Irierest on suth amounts As provided In
this Aeelgnment. _— ot il

' Lender. The werd "Lender means PARK RIDGE COMMUNETY B‘= K Ile successors and aseigns

Nate. The word "Note" means, the promlesory nore or credll agreemem ‘dated March 19, 1888, In the orlglnalf'
prlnclpat umount of 5680.00000 trom Borrewer o Lender,!rogether with all renewals of, exiensions of,
~ miditications ‘o, reﬂnanclnge 01. consoiidations of, and substitulions for the promissory note or agreement.

- The, lnteree‘ rate on the Nofe I8! 9500%.‘ .

‘ Prog erly. " The war “Propeny means the reei property. and all improvemems thereon, described. above in
the. Aeeignment wﬂen. :

Regl: Pro roperty.-Tha 4'*'de "Renl Property mean the propeny. interests and rights described above in the

"Property. Da nltion" gacien,

Releled' Doguments, Thr vrorde "Relaled Documemsm mean and; include without- ||mlration all promissory”
. nolas;;credit: agreaments.. '2an- agreements,”.environmental- agreements, - guaraniies, security agreements, -
mortgages, deads of frust, and s olher- lnsrruments, agreemenis ang documents, whether now or hereafier

exisl Ing: execured In connectlor. wd‘ 1h9 Indebt ness.

Rente. “The word ”Rents" means all “emy; revenues, lncome. Ieeuee. Proﬂts and proceeds from the Propeny.
-whelher due_ now or. latar,- Including wittaut” limitation “all’ Renis from all feases described an any exhibit
h rmached 1o this Aeelgnment :

THIS ASSIGNMENT I’ GIVEN TO SECUHC (1) PAYN"’QT OF THE INDEBTEDNESS AND. () PERFORMANCE .
OF: ANY AND’ ALL: QBLIGATIONS OF GRANTOR: Al D BORROWER* LUNDER. THE: NOTE; THIS. ASSIGNMENT,
AND: THE' RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND. ACCEPTED ON THE FOLLOWING |

‘TERMS'

GRA_?]’OR'S WAWERS Gran r walves all r}gme or de!eneer ariging by “reason of eny "one action” or

fanti~gaficlancy” law, oOr an ~Qiher: law . which- may- prevenl. Lender frsm bringing any action against Granior,
Including: & cla Jor deuclency to:{hg extent Lender is. otherwise; entifl i tu a ¢ alm for deficiency, belore or afier
sgr;der 8 commencemem or completlon of any Idrecloeure action, elther judiciglly or by exercise of a pewer of
GRANTOR'S REPRESENTATIONS AND: WARRANTIES Gramorrwarmms 1ha‘ fa\ this Assignment le execuled al
Burro ere requeat and: not:al the request of Lender, b ranter sthe il power. right, and aul ortpg o enter
_ lnlo; da?nmem -ang:to. hgrpotheceie the: Property lrga ;yove ne;of this. Asrlgnmem 00 nol conflict with, or
ragull: ] ,l under.any. agreament: or olher:(ns rument Grantor anu'do 5 resull ina violation of
an( |aw. regu atlon, court decree: or .order. applicable: to:Granior:. g} Grampr has estalilighd. adequare meane of
anlng -{rom: Borrower. ont-a: continuing: bas!s- information: abolil orrower's financial LSiriunn; an rﬁ Lender
has: mada no repreeentaﬂen to Grenror aboul Borrower (inciuding” without Hmitation ins cregitworihiness of

BOJ' ¥ OWBI' .

BOHRDWER'S WAIVERS AND RESFONSIBILITIES Lender nead: not'iell Borrower about ang wtion or Inecuon
Lendar. akes In connectlonr wllh this:’ Aes!?nmenr. orrower assumas Lhe responslblli\y for erng and’ ki :
Inlor , r er‘ - Borrower, walves any dejenses. that may. arise because. of any aclion of lnactlon 0
r‘ r.: Incfud ng wlihout' limitation .any fallure of: Lender ]o realize.upon: the Property, or any delay by Lender in
raa upon the Proparty. - Borrower’ aprees:(o'remain liabie under the Note wih Lénder no matfer what acuon

_ Lender elree or. falls 1o take under this Assignment,
PAYMENT :AND: PERFORMANCE. Except as emerwise rovidedt In- his Asslgnment or any Relaled Document,
Grantor 8 alI 5 y-10: Len ? rit -amounts’ sgcured:by:1his- Assignment as they become. due, and shall siricily
arform:ail. renior 8 ob gal ons under: this Assignment.’; Unless’ and: untll Lender ‘exercises Its right 10 celler:t
~ the:Ren)s. as provided. below: and: 80: long- a8 1hererirrr no:default under: this’ Asgignment, Gramor may remain in-
PPOBSARBION: and eontroi of and:operate and manage: the- Proparty-andicollect 1he Hents, provided that the gkanllng
ol tha:right:to- ccllecl the Rente shaii naI censt!!ule Lender 8 consent 1o the use of cash coliateral in a bankruptey

proceeding,

GRANTOR'S’ REPRESENTATIONS ANDs WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents,, Granior, repressnls and warranis to:Lender that:-. _
Ownerehlg.u Grantor Is-entifled 1o racelve: the: Renis-free. and clear:of all rights, loans, liens, encumbrances,
and ¢laims except as dleclosed 10.8ng: acceptedr i:y Lender in. wrlting,
Right toiAsalgn,’ Granior has:the full rlght. POWET, and’ aulhorlry to enter into this Assignment and 10 agsign
and convey the Rents to Lender,

Ioode ‘“".\ ""|1|"¢ 0
“ttlmubd
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(Continued)

3 NG RroriA men*‘iiarantor has ot previously asslaned or conveyed Ihe Rents 1o any other person by any

insm'mlent no l

- No’ Furthelﬁ‘aTranafer.ﬁaGrantor&wlllfnot sellﬁ?asslgn, encumber or otherwlae dlapose or any of Grantor's rlghts
i) in the; Fents: axcapt ag, %9 ayjdadin:this Agreement, .

] LENDER S‘HIGHT STO; CGL Ts;RENTS’%ﬁ Lendarzshau h'ave }he right at any ume. and oven though no default
;i shal hhaveloccurredfu éthls}Asslgnmant:’sceo collect:and racelve the Rents, * For this purpase, Lender Is heraby
t given and graniedihe !ollowl ng.clahta; powsrs and authorlly:

i} Notlce«kto “Yanants: Lender aykeend: .nollces’toran and-all zenants ol the Pro art adv!sln them o! this
Asgl gnfgant and: dl gﬁéﬂng a& HB‘QS’B 10 be pad dirac!ly ro Lender or Lender's agenl. perty g

Enter the' Property Lender. a emer upon nd'take: possessfon of the Propeny. demand collect and rpcelve
rromnamea,tenantsronﬂfrp ganysother: ersons Jable therelor, all of the Rents; Instil ute and carry on all lagal
proceedlngsenecessaryﬁ{ors lhezprotac fontofiiher:Propeny; - Inciuding such proceadings as ma?' be necessary to
tregog%répossesslon of'the Properly. collect the Renls and remove any tenani or lenanls or other parsons from

\ .‘l‘

Malntaln»the‘f“rr ert Vi Lender:mayienteritpan tha Pro ny 10 maimtain lhe Propenty and kg the same In
repairﬂozspayﬁwiru cogt%gthereouanghor:—ail.ﬁserv cas of’ gl? empioyees. ingluding ?he¥ equipme?u and of all
cantinuing:costyseiia: @xpensas:olimalntaln J % Froperly In ro per repalr and condmon and also 1o pay all
trﬁgefg;‘sasesr?;smem. skl water: tllitles, and the premluma on Ire and other insurance afiected by L.ender on

ComPlancB wlthg?l.awa. t.ﬂ "ar may doaany and all lhlnga lo eaacute and comply wlm the laws of lhe Stata 01
alloat mgi}d;alsoaggl%lher iavs rules, orders;: ordlnances and requirements of all other governmental agencles
Pr

Lease*thegPro ert?r mLender, mev» e".:’or !ease the WhDIB o any part of lhe Propeny (or such !arm of terms
and on sucn €0 cﬂt Ny 8, en ar.may, deam, appropriate.

Employiag ents.ws Lendan‘éma Hangage:: auch agent:-or.agenis as Lenter may deem appro rlale. elther in
‘lj.:egpe%r?g n%me or in Grantor’ synamg. o e andgmanage t%e Froperty, lncfuding the colfectfonpand application

OthemAcia.t Lander may dmailﬂauch«other n.m 1 ‘and: dcts with raspact (. the Proparty as Lender may deem
aP% oprlata:ancema %act*exclualve!y);and ‘solly lil the nlace and stead of Granlor and 10 have all of the powers
rantor.for.tne B.purhoses staled aboy

NG Re ulremen losAct: Lendernahau.not ber ulfec’ :o do an o! tha foregoing acts or things, and the (act
that. Le%derqsh l‘ hé‘vsa}éﬂorm ad ong of mora oi ¥ g ﬁ Ny
any.othe %speclllp aghor thing

APPLICATION:QF:HENTS Al costsﬁand»expenaea lncurred by Luwnr in connaction with the Proparty ahall be for
Grantor.and’ Borrowar,tat accountiands Lender:mayip such costs and oK enses Irom the Rents. Lender, In its: gole
d(scretlon.pahall*datermlneilhee”a Jcauonvsofsany and allzRents receive oB ity howevar. any such Renls received

Lander@whtc tﬁaraxnot&uppl ﬂcasauc Necosla:and..expenses - sha ¢ applied 1o e Indaebiedness. Al
axpandltures made:b Lendsnkun der:t szss!gnmeni and-not relmbursea e the Ronts shall become a part of
the |nd ehtednasafsecuredib 5 I8 "Ass) gnmem, and shalt be payable on demang, #th Interest at \he Note rala from
date o expengiture: untii:pa

FULL&PEHFDHM NCE-’rdmlf Gramor@paya IL of lhexlndeb“ edness. when due und-otherwise performs all the
obilgatlonsfgrqf?qad( U onﬁeranlorsundwt FABSI nmen} 8 Nota. and the Relalzd Dncumenis, Lender shall
axecule-an fvers to:s,Grantorfa sulsablaé atlsractlon <0l- this: Asslgnmant and sultable atriements of termfnatfon of
anyafin Elrwl ngislatamantions llahe gl en er's;eacurlly Interss! n Ihe Rens any ing Property. .
rermlna omgfaetra quired:b zlaw sha libe‘puld?b +Qrantor,: /| permitiod: bya licabi? law, I, r..waver. ubmem Is
madiesby:Barrower. «wpether«;vo untarlly&om\har 18e;. rb uarantor or by any third purtr 071110 In ablednass -
and lheraa tereLendardlasJorced atojremits the:amount of; that ﬁa yment ( a) {0’ Borrowers rustae v bankrupicy or Lo
arav 8(milar-oersontunderian slederajsorialaiahankrupicy 1a or tay lor-tha raliat of deblors, (b) by raason ‘of any
uagmant, decreg-or.ordar; oaany@counaorsadmlnlsu tive.body h avng ur!?dlcz on over Lender or an of Lender's

he :urfgnlng acls or things shall not require Lander to do

roperiywor ¥ reasoniol<anyiselila BN orucom romise ol an cla ade by Lender with an clalmant
Pnc?udiniqﬁ;xwlihoglwllmn tonﬁ%Bor’r’o er)? }‘h Indebtepness ehml y nRiderad u);mald for tha ﬂ mose of
enlorce *ABSIG menizandsth sig

? N au Bhf}ll conllnue Io ba erfacuve or shall be re naml , B8 lho
case may:b &not hatanding: any.ca ce lat anfo gignmani or-of any note ac ather Instrumant or & reemem
avidancing theinde teﬂnes S:andit ga yiwiil onl nua los cure !ne amount repald or recovered o the same
axtent:ag-ifx lhal -Amount” neverafhnd Nior glnall (r xi é dar, ‘and Grantor ghall be ound by any
M gman\.* gcren, orday, settjgmen or, con]promlse relal ng to lhe ngel tedneas orto this Asslgnman .

OéPENDlTURESaB sLENDE H.%!h\(ammor ffula (he com J wlth any rovlelon ol this Aaslgnment. Includin

igation: eg«malnta n?Exlatin ednoes’ c;oadI r] euw. or If an acto or Hrocae

commenc atwou!d 5m terlafy atf ct en ar sdnte oels:dn t e Pr po Lender on rantors beha!l may,
flll NG tbe»r acliiol:takesan cta t} skend er eoms app pria!e. Any amount thal Landor sxpands In
dolng.willibear: nta;est m tharra! orovidod Sor:

in:the:-Nota: roml e ale ncur{)d or pald b Lender 10 Jha dala ol
repa menhbg*Granlor. AlhBuchiox ensaa. aleender,s optlon. ﬂ be paya o on damand he

? c8-olrihe Nolsiandibes a pon! ednt} ¢-bep e wilh - uny nai allmani payments la becom e
dur ngelther ?ﬁthurtermﬁor ﬂnhfaapp? nsurance Ava.'cy or- (m @ ramaining term of the Nota, or (c} be
\reatediaa a: balloon-pa yrpontﬁ icht wH be ue 4nd dp le at-the Nole's maturlly, - This Assanmem also will
secura paymenisot hesos rRP sm s:provl " for ln t 8- paragraph; shu bts In addition 1o an{ olther

‘a Or=8ny' rarmedies:10:whichit gramay E -account: of the defaull, Any such aclio endar-
aha‘ not ba c.onanuecf as curing tha efauit so- as lo bar endar from any ramaciy (hat i otherwiau wouid havo

Ut’ TU b :«"l‘:'
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S svent of defaull ("Event of Defaui)

'k":?.r’:‘.il!éﬁg""i_f’i‘i e R R T
any. payimen when dde on the fndebledness.
{gicomply, withEasiy: other; tefm, dbligation, covenant of
ny-of the: Related! Documents; ‘

o c‘ai'{i"f{iéﬁéé&'-bé’f‘elm’{.’;f Failuie ot Grantor of Borrower,
B . condlijon contained'In this Assignment, the;Note ot 1, 18 Rejategh ooy |
" R Defauiiiin: Favor of Third, Parties.:. Should: Borrowe - anyiGranior defaule under any loan, extension: ot
-_ c,red]t;;!sequritrg agreement, purchase or'salas; agreement;;or;any: otheriagreement, in: favor of.any other creditor
- . or-poraon: that:may rmaterjally. aflect-an rof: Borrower.s; propery; o Borrower's- or- any Granlor's. abllity: o sepay’
~ " ihe'Loans or perform ihelr respaciive odligations Lnder Ihls,ASianmen o &ty of the Relaled Documents; . . .
8 - FalseiStatements; - Any warranty - representation. s1atementmade:orfurnished; 10 Lender by or-on: behalf o
- . Granlor-or-Borrawer under this: ssignment;:lha:Nole:or1h ;Relaled: Documents is false or misleading in any
. material resnac, @iher now or atinetime made or fUrISNBGy. . e L e o
' Defective’ Colinzralizatio n;;This; Asslg nment:or. any.olithe; Relaled! Documents' ceases. to-be in full force andi-
: . effect {including:‘aiure:of-any collatera ' documants 10 create’ a valid angperfected security interest of lien) at

any, tima:and {or anv. rea8oN.. - . " Lo
‘W)

e VI I e, R «___":.‘ 5‘_‘_‘.'.:,‘?‘.‘.4‘(:_;:.;,:-“ “',, T ,,.“_,;_-;‘3 .,";i;;‘,z S G N :
* Other.Defaulls; ‘Faipe: ol G ntor:or- Borrower:10.-.comply _;hﬁ-an&:.;!erm;_obllgat.ion. covenant, or candition
* Containedin any oiher ajraement between Grantor of Boffawer.and, ender. . i

crower. or'ther digsolulon or termination of:Granlor or. -

Peath or:insolvency... The. deah of.Grant ;

' ; ‘or. .Borrover:
- Borrower's! axigtance.ag a ‘going-business;: the: Insalvency..of:Grantarsor : Borrower, the: anpolntment of &,

~ regejver.foriany: part of: Granior:ur Borrower's: property; any, aesl nmenifor: the: benefit: of creditors, any 1ype of

. creditor: workout, ‘or ‘the-commencLment of any proceeding: undes’ any bankruptcy of Insolvency laws by or

- R agqigglh@gag!qr-pg,lj-Jp_r,r‘,ower‘.;f, e b e S
- R "Fore,cldsure-.’F_;Forfelture‘;.fetci%Ez;r.i_Comunenuement:aibtf‘.stFEt:lqsur‘e?-’or_:ztoﬂelture% proceedings, whether by juciclal:
o procaeding;: Self~heip;:reposeession. or anvother method: by:any’ cregiior: of. Grantor. or by'any governmental'-

- agency. agalnst:any-of ihar:ProptiedrR(:w however: mIs_fsubsecliop>.shallf,—‘%ota-z app!rﬁln the: event of a good faithy

k . dlsputarby Granior as:teithe validity arireacur.ableness-of:thesclaimewnich 8. (he basis of the forecicsure:or

N '1ore!elture;;proceedln%f.:provldedetha Grantor g vesLender written notice-of such claim and furnishes reserves
g orasureybondfor e ciaim satlslaciorylo Lender, L s

- . ‘Events: Atfecting ‘Guarantor.. Any: of the' pr‘ec’edin’gi’9’\:3:1!’8’?.Oc:f'cb?s?fMIh?.r_espeCl-'to-any'Guaramor ol'any ol the
AR Indebiedness-or any: Guaranlor-dies: or becomes incametent; or revokes or dispules the validity of, or liability

 under,;any Guaranty of e INCEDIBONESS, . . . gl g N :
- Advarae:Change.” A matesjal; adverse: change:cceurs: in: Bor cwer'sifinancial condition, ot Lender belleves the
prospect of-payment or performance:of iher{ndebledness fs irapaired.
Insecurty. Lender reasonably deeme-HBEILINGECUTE: oy o e o
EXIEtIﬁgalhﬂe‘b}udne‘ss; ' ﬁ] default shailoccur under any Existing:indely2dness-or under any insirument:on.he
Propeny: securing: any-Exlsting indebledness: or commencement’or.ary sull of other action to forecfose any

- existinglienoning Propeny: . o v e e L
_ RIGHTS:AND REMEDIES. ON:DEFAULT, U on.{he"occurrence:of any Event o’ Dafayll and &l any time thereafter,
- Lendef;may:exarcisa any one o more of the following rigite’ and’ remedies, ‘in addition 10 any other rights or
"remedl‘e,g\p,r,pyjded;py‘Iaw:,f U e R Dt ST
| Accelerate Indebtedness.  Larder shall:haveithe: right: alsite: option: without.notici: to Borrower Lo declare the:
%E%gc{gbé%gness-lmmediately dua and payable, Incluging any prepayment penaity-rich Borrower would be
~ Collest-Rents: Lender shall n,ave':thei‘rlght‘;‘?—Lwilhom«:‘notlce“}lo;geramoré‘or:_ Borrower; to-iaia possession of the
Property: ang: coliect the Renls; Including: amounts ast-*due:fand;funf)ald;i_andsapply ihe nei-p.oteeds, over.and
above: Lender's cosls,: agains! the Indebledness.:.in turtherance ot this right;, Lender shafl have aff the rights’
rovided- for In the’ Lender's: Right. 0. Collect Section, ‘aboye:: . \f; the: Rents. are collecied: by Lender,. then
- Grantor irravocably - gesignates.. .ander-as; Grantorssatiorney=In-lact’ 0. endorse instruments _recelved: in.
[)aymemrthareol; in-the name:of Grantor: andi 1o negotlaie’the; same- nd. collact the proceads. - Payments. by
“{enants’ or olher users lo:Lender v reaponseélo;Lender-!qf‘demand‘:shauf-:satlsly- the obllgations for which the
payments: ara: made, whether:or. hol any-proper:grounds. for. the demand: exisied. Lender may exercise s
rights under this subparagraph alther-In. person, by agent, of throughia receiver.

Morigapee:in: Possesaslon, Lender shalli have-he!right 1o beiplacedras mongagee-_in« possession of 10-have &
. racalver appointed {0-take’possession of all or: any pan: of:the: Propery; wilh 1he power 1o prolect and preserve:
: -1he«'Prop?ny to operate:the Rropany;prec_edlnRe foreclogure:or.sale; and'to-collect the. Rents from-{he Propernty
and .apply: he .procaeds, over. and: abova e-.cost="ofra=;he»erece]versbiﬁ..-, a%alnst the Indebladness. The
morigagee: n«‘:oseeaalon;or recelver-.-ma‘r\“;serve without: bong"If permitied by law. Lender's right o the
: Fp on\mﬁn\‘-%“-a receiver :shall-exist whathar-or- not the. ap drant:-velue. of the: Propany .exceeds the
r?acg Jgfnass y A substantial’amount. Employmeni by Lender shall' not disquallfy a porson from serving 8s 8
&l}g&ﬁemedles. Lender shall hava all other rights and remedies provided in this Assignment or the Nole or
Walve

rriEisstion of Remsdies;’ A waiw}ek.:B’}i"ahyfP'an?ﬁ.‘ol‘éé{bféécﬁ’ of & provision, of-this. Assignment shall not
8 ofherwise 10 demand strict compliance wilh that provision

conslitle  waiver of or prajudice the pary's righ

RT3
Lo st dhon dor pu

Lo




UNOFFICIAL COPY

03-19-1598 ASSIGNMENT OF RENTS
(Ccntlnued)

or en elher rovlelon.e; Elecl on- bye Le denno nursue any romad y ehall nct excllede pureult ol eny other

\{ ep e!ec!lcnatenma gsexpandilures: ot taka:aclion 10 perform an oblinatlon of Grantor or Barrower
unden hiesAee gnmant:after:lal ttreic ranlcn r:Borrower. to perform shall nol aflect Lender's right to declare
a cefnult BN exerclge. lg: remed 88 under this Asignment, .

Aticrneye'kFeee'eExpeneee.n I1:ander: Inetllulee any.<8ull or ecllcn to enl rce eny of the 1erms -0l lhis
Assignm nmLendec shallibe:entilled:ioirecover.such sum ag:\he court m g adjudgo reasonable as attornoyy’
fces al: tr alan %dEOﬂ*&iWaHDPQ&L*mWhBlhBFOI nol-any-court actlon ] Invclve all reeecnable expansaes Incurred:
Lender:-that«in:Lendar@zap|nioni:ara neceeeef\f ral any:llme. for the prolection of 8 "interest or tho
enicrcemennci lerr ghte?enel becomeeaa art of:he Indebtednass: payable . demand and shall beer Imereet
from:th eedale roliexnand|t, [ un ﬁreﬁeidnetnt a:rate; provided for (n-the Note, Expenses covered by thig
ara fﬂp nclude,, wlthcute Imital e owevar. subject tc any limits. under ap Ilcnble aw, Lendere atecrne?r
98- an Lander!ssl egaaex ansesiw ocf ar: or’ not:ihere ig. & tewsull nclud}ng at orneys' loos for bank rup ey
prog edln s {Inclu ng ollortsl &m fyiior:, vacale:. enr autcmatc glay or Injunct en appeals and- any
anll pate csl-u gmentecollect OnE8ervIces;: the‘ccet of .gedrchi nci| racords, obiainin lile Teporte lncluding-
foraclosure: ;remrte)hneurveror srapors;:andiappralsal fees,: e e Insurance, 10 1 e exlenl permilted by
applicable; !%é Poroweralso: Will:p ay any. cour Co8ls,. In_adciition to-all other sums provided by law,

MISCELLANEQUS Pdl""ISIONS. T e“fcllewlng miscellanecue prevlslcne are a part of this Asslgnment:

Amandmentass Th.cgf‘.eel ﬁether*wlthueny ‘Relatad Documenis, constliules the: enlirg understanding
and: agr?emen ol l.ewa ee as Oet gimatters-sel forth:In:this Assignmant. No alieralion of or amendment 10
this:Assignmantaghall '~te»ef!ec Ivasunleesaglven-in writing and signed by the party or partias sought to be
charged or bound by lhe P-lBh en o emen ment.

Appllceble Law. $Th|e Aeel:,.ment hee be‘ {jdellvered 1o Lender end accepted by Lender in the State of.
HHnole. Thig’ Aselgnment?ahell le” Jc"erned- by and’ ‘construed in accordance with the laws of the State of
1Minois,.,

Mu 1iple1P Higss Al[ obli at[cnee?tee entcn,and Borrower. under this Aselgnmem shall be Jelnt and several,

alls referenceertoﬁramcr ghal emeennmh and-every.Qrantor, and all reierences 1o Borrower shall mean

fna?h ;aggseggryﬁe nc;rower. This means that-gnch of tha persona eigning below Is responsible for all oblipalions
L b

No' Mcdlf!eetlon.nﬁrante shall tenterl tmenj agrnement with lhe ho!der et ern/1 morgage, deed of truei or
other:gecurlty%a reemenﬁ%wn heenprloriwf over: thn Assgignment- b h that agreement [8 modlfied,
emended.eex andedisorirenewadiwithout:ih ex prior-wiitan. consan! of Lender, Grenlcr ehall nelther request nor
Bccept.anysfuture” advancee under any.auch eecurlty egreumem without:the prior written consent of Lender,

st
Severabill ii‘nlf :y cournioff ccmpetenhx]urledlctlcn finds: o prevlelon of this - Aeelﬂnmem to be Invalld or
unenforceables as - 10.. anyiparsongoriclreumstance,: auch’ lie 257 shall not. render that provision Invalid or
unenforcaablesas:: to{any{e hars ersoneecriclchmetanees. |y fopuibie,” any such offending provision shall be
desmadstoibe: medlfledetc a4 thinithe:limits:of: enforceabllity rr- velldlty. howaver, if the ollending’ provigion
cannotibe:gasmodifleditishall:ba’stricken-and all other provisions of tins Asslgnment in all olher respacts shall
remaln valld: end enfcrceable.

Succeeeore“‘endenee! ne. .;eSub ecli,uonmenumltallone elaled In this \engnment on transfer ol Grantor's
Inlereetethle Aeelgnmenlfeha mbela n geupon and:inure to the banafii-of-the_parties, thelr successors and
aeslgnswe,e eewnere fithatlrop en ecornee vestod: in a:person: other tnaz-Arantor, Lender, without notice
lo- Grantorzmayidealsw lhéGrentcr ensucceseore with: referance 10.1hls Asslgament and the Indebledness by
wayscfefcrbeerancetfcneexteneicn? wlthcu: releasing Qrantor from the obligations. of thie Assignment or lfabllity
under, lhe‘lndﬁgbtedneee.

0 ‘the Essence. Tlme |e ct lhe essence In the perfcrmence of this Aeelgnmw

walver, echcmeeteed Exem ton.eeeGrenter‘:hereb releases and walves all rights ard benelits of the
hcmeetéad;ex“em tlon:jaws o tﬁe Stetc of; llllnole a8 loyall Indebtecness secured by th tFIe Ags'gnment, ‘

Walver§ fandsConaants’ Lend’é"ﬁ’ﬁe all: nct tho. deemedr to. have walved:-any righls under lhls Asslgnment (or
unden‘thexHeieted Dcc??n%ents)ﬁunlege :8UC fawelver 8 In- welling .and elgnedybyq.en der, N euay or omleeicn
on the:pan-ofs Lendere, exercangeawer E ht:ghallizoperate a8 & -walver of such right or any othar right,
walvereby anyﬁpany%cnefprcv e ennc fithliAss gnmem ghall: not-constilute- a walver of or pre]udlce the pen%
right\sclherwleeatcadernen ustricticompll ance wlth 1h et grovlslen or-any .other provision, No prior waiver y
Lenderfnoriany ccureeic ;deellngibetweene *en e rantor or Borrower, shall constitute & walver of any
Lender’ e*rlems ‘orka cY ot G[antereeng errcwer, ‘iob ?et ong-as-1o any: future treneactlcne. Whenaver ccneent
by. Landersisirequlre 5"1 hisTAssignment&the:granting: of :such- consent by Lender n any [nstance shall nol
cone:ltute ccntlnulng=coneent tc U sequent lnetances whare such conaen! Is required.

Gk R cmﬂ B3 nﬁmﬁgﬁﬁm
EACH! GF?KﬁTOR’A%KyewLEDGES?HAVINe*READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR'AGREES'TO'ITS TERMS.

GRANTOR!

D TODLEE
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e : (Conlud) :
BR}DGE‘PMcCANN
INDVIDUAL ACKNGWEEDGNIENT
- smw peio .y
3 ) L N ) 88
. courrrvos Cook - )

‘On lhiaﬁday before m'. 'he understgned Notary Pubﬂc,., personaﬂy appeared JDHN MCcCANN and’ BRlDGET
- -Mc,CANN. 10° me known 10 hn, the’ indlviduals dnscrlbed In’ and: who' ‘exacuted the. Assignment: of Rents, and'

achnowledged that' they signec the Assignmem as’ thelr free” and vo!unlary act and deed, for the uses and
irposes thereln mentioned

E - leen unﬁér my ‘hend-and officlal xel .zls ZZ day of /%mé RERLN
e j’ ﬁ,/;.,g L G Reslding:at" ;?,},Pjﬁ,

S ;NB(EW‘P&bIIﬁl‘h-Z'ﬂ.ﬁd fortheStﬂteof /'JZIA/»‘I"' : ' AR, c»\\\\\\\\\\\\\\\\):
L e , E “OFFICIALSEAL" X
M. My commission expires - - ' & . ThomasE.Caner . ¥
LI ENmary Public, State of lﬂmolsg

' My Commission Expires 0229/99 3 *
L : S — I ;wmsm AHIIILINIIIIIIIINY
SR LASER F‘HO Reg. US. Pat. &TM “Off.; Ver. a.2% (c) 1988 CFI Pr.: ewlces inc. Al rights resenvad,

R [IL-GM MCSUM LN C23.0vL) -

i 0
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PARCEL.1:  LOT, 21 IN J.T, UAND'S ADDITION TO PARK RIDGE IN
SDCTION. 36, TOWNSHIP. 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALSO

PARCH#L 21 ,THE. SOUTHERLY HALF OF THE 18 FOOT ALLEY LYING NORTH
AND.  PLYOINING  LOT. 21 IN UANE'S ADDITION TO PARK RIDGE, IN
SECTIUN.. 6, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THI THIRD

PRINCIPAL JIERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMON ADDRESS: 509 SUMMIT AVENUE, PARK RIDGE IL 60068

PIN 09-36-111-029-000%
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