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MOF TCAGE

This Mortgage prepared by:

THIS MORTGAGE ("Security instrument”) is given on Ap:it. 6, 1998, The mortgagor is James M. O'Dea
and Cynthia M. O’'Oea, Husband and Wife ("Borrower"). This Security Instrument Is given to  Standard Bank
and Trus! Company, which is organized and existing under the-laws of the State of llincis and whose
address in 2400 West 95ih Street, Evergreen Park, I 60805 (“Lender”}.. Borrower owes Lender the principal
sum of Two Hundred Sixty Thousand & 0/100 Dollars (U.S. $260,000.00). This debt is evidenced by Borrower’s
note datest the sare date as this Security Instrument {("Note"), which providzs, for monthly payments, with the full
debt, it not paid earlier, Jue and payable on May 1 2028, This Security lnsirumant secures lo Lender: (a) the
repayment of the cletit evidenced by the Nate, with interest, and all renewals, exensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 74 pratect the security of this
Security Instrument; amd  (c) the performance of Borrower's covenants and agreements under this Security
instrument and tFe Note. For this purpose, Borrowar does hereby rmortgage, grant &ind convey 10 Lender the
following describe property located in Guok Counly, lllinois:

Lot 22 in Kingsport Soulh Subdivision, being a Subdivision of that part of the North Hei” of the Northeast
Quarter of the Soulhwest Quarter of Section 20, lving Weslerly of the Wabash Raliroad, an i Township 36
North, Range 12 East of the Third Principal Mericiian, in Cook County, lllinols (except the West 125.00 feel

thereof)

which has the ndcress of 16231 Ryhill Circle, Oriand Park, lllinols 60462 ("Property Address”) and the Real
Praperty Tax Identification Number of 27-20-330-011;

TOGETHER WITH all the improvaments now or hereafter erected on the property, and all easements,
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appurtenances, and fixiures now or hereatter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insument as the

"Property.”

- BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, 2x2ept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering reid property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:
1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shalt promptly pay when

due the principal-of and interest on the debt svidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds forTp¥es and Insurance. Subject to applicable law or 10 a written waiver by terder, Borrower
shall pay to Lender or. the day monthly payments are due uncler the Note, until the Note is faid in full, a sum
("Funds") for: {a) yesrly ‘axes and assessments which may attain priority over this Security Instrurnent as a lien
on the Property; . (b) yeeny leasehold paymerds or ground fonts on the Propenty, if any; {c) yearly hazard or
property insurance premiums; < (d) yearly flood insurance prewmiums, if any; (e) vearly mortgage insurance
premiums, If any; and () am sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment.of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, collect ard 'ie'd Funds in an amount not to exceed the maximum amount 4 lender for &
federally related mortgage loan may require for Borrower's escrow account under the federai Rzal Estale
Sattlement Procedures Act of 1974 as ¢merded from time to time, 12 U.S.C. Section 2601 el sec. (*RESPA"),
unless another Jaw that applies to the Fuiids dets a lesser amount. If so, Lender may, at any time, collect and
hold Funds In an amount not to exceed the 1cs%er amount. Lender may estimate the amount of Funcls due on the
basis of current data and reasonable estimates <1 zxpenditures of future Escrow items or otherwise in ascordance
with applicable law.

The Funds shall be held in an institution whose (epcsits are insured by a federal agency, instrumentality, or
entity (including Lender, it Lender ig such an.institution) ziin any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not-cnurge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifylng the Esciew fiems, unless Lender pays Borrower interasi on the
Funds and applicable law permits Lender to make such a charpe, “However, Lender m:y require Borrower to pay
a one-time charge for an independent real estate tax reporting service used by Lendler in connection with this
loan, untess applicable law provides otherwise. Unless an agreeinent iz-made or applizable law requires interest
to be pald, Lender shall not be required to pay Borrower any interes. or earings on the Funds. Borrower and
Lender may agree in writing, however, that Interest shall be paid on the-cunds. Lencer shall give 1o Borrower,
without charge, an annual accounting ol the Funds, showing credis and dakile.to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionsi security for all sums secured by
this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by appliceble 'aw, Lender shall account
to Borrower for the excess Funds In accordance with the requirements of applicable iaw. 1If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when cuz, lender miy so notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount nezesssry to make up the
gieﬁciency. Borrower shall make up the deficlency in no more than tweive monthly paymen’s, at Lender's sole

scretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund 1o Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or selt the Prorenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held 2y Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Paymenta, Unless applicable law provides otherwise, all paym-nis received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, fo principal due; and -ast, fo any late charges
due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and itapositions attributiable to
the Property which may attain priority over this Security Instrumenl, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in ihal manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts 10 be paid under this paragraph. If Borrower rnakes these payments: directly, Borrower shail

promptly furnish to Lender recelpts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
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(&) agrees in writing 1 the payment of the abligation secured by the lien in a manner acceptable to Lender; (b)

" contests in good faith the lien by, or defends against enfarcement of the fien in, legal proceedings which in the
i i.ender's opinion operale to prevent the enforcement of the lien: or (¢} secures from the holder of the lien an
'~ agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give
Borrower a notice identifying the fien. Borrcwer shall satisty the lien or take one or more of the actions set forth
above within 10 days of the Jiving of natice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, including floads or flooding, for which Lender requires insurance. This insurance shall be maintained in
the armounts and for the periods that Lender requirés. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shalt nol be unraasonably withheld. 1t Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in azcatdance with paragraph v,

All insurante policies and renewais shall be acceptable to Lender and shall include a standard mortgape
clause. Lender shalihave the right to hold the policies and renewals. If l.ender requires, Borrower shall prompily
give to Lender ali receipz of pald premiums and renewal natices. in the gvent of loss, Borrower shall give prompt
nolice to the insurance c2itior and Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender &0 Blrrower otherwise agree tn writing, insurance proceeds shall tie applied to restoration or
repair of the Property darrages, if the restoration or repair is economically feasible and Lender’s security is not
lessenad. If the restaratian or repair is not economically feasible or Lender's security wouid be lessenad, the
insurance proceeds shall be appiies-io thi: sums secured by this Security Instrument, whether or not then due,
with any excess pait to Borrower. -Srironer abandons the Property, or does net answer within 30 days a notice
from Lender thal t=e insurance carrier ka2 oflered 1o seltle a clalm, then Lender may collact the insurance
praceads. Lander may use the proceeds t) repair o7 restore the Property or 10 pay sums secured by this Security
Instrumen), whether or not then due. The J0-diy period will begin when the notice is given.

Unless Lender and Borrower otherwice agiew in writing, any application of proceeds to principal shall not
extend or postpone the due date of the menthly payrments referred to in paragraphs 1 and 2 or ¢change the amount
of the payments. If under paragraph 21 the Property-:c. acquired by Lender, Borrower's right o any insurance
policies and procesds resulting from damage to the i'roperty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security instrument im-aediately prior (o the acquisition.

6 Occupancy, Presarvation, Maintenance and Proierion of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Fioperty as Borrower's principal residence within sixty
days after the exccution of this Security instrument ang shail cuntinue to cecupy the Property as Borrower's
principal residence for at least one year after the date of occupansy, unless f.ender otherwise agrees in wiiting,
which consent shall not be unreasonably withheld, or unless extenuatiig circumstances exist which are beyond
Borrower’s control. Borrower shall not distroy, damage or impalr the Prapay, allow the Properly to deteriorate,
or commit waste on the Property. Borrover shall be in default if any forfeivice action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in jorfsilire of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's secuiity snterest, Borrower may cure
such a default and reinstate, as providerd in paragraph 18, by causing the action o7 oroceeding to be dismissed
with a ruling that, in Lander's good fath determination, precludes forfeiture of ihe Borrower's Inlerest in the
Property or other materiai impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stalements t¢ Lender (or failed to provide Lender with any muteidal information) in
connection with the loan evidenced ty the Nate, inciuding, but not limied to, represeratons concerning
Borrower’s occuj-ancy nf the Property 4s a principal residence. If this Security Instrument is gr a leasehold,
Borrower shall comply with all the provisions of the lease. (I Borrower acquires fee title to the Property, the
leasehold and thi: fee tille shall not merge unless Lender agrees to the merger in writing.

7. Frofection of Lender's Rights in the Property. if Borrower fails to petform the covenants and agreements
contained in this Securty Instrument, or there Is a (egal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceading in bankruptcy, probate, for condemnation or fosfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and
Lender’s righls n the Properly. Lender’s actiors may include paying any sums secured by a lien which has
priority over thig Sacurity Instrument, sppearing in court, paying reasonabig altorneys' fees and enlering on the
Property to mak2 repairs. Although Leader may take action under this paragraph 7, Lender does not have to do

$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other tarms of payment, these amounts shall
bear imerest from the cate of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting paymen:,
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8. Mortgage insurance. If Lender required mortgage insurance as & condition ¢f making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect.
if, for any reasan, the morigage insurance coverage required by Lender iapses or ceases 10 be in affect, Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previnusly
in effect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If suhstantially equivalent riortgage insurance coverage
is not available, Borrower shall pay 1o Lender each month a sum equal to one-tv.elfih of the yearly mortgage
Insurance premium being pald by Borrower when the insurance coverage lapsed or caased 10 be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, if mortgage insurance <overage (in the amount and
for the period that Lender requires) provided by an insurer apiproved by Lender ageain becomes available and is
obtained. Borrower shall pay the premiums required 10 maintain morigage insurance n effect, or o provide a loss
reserve, until the requirement for morigage Insurance ends in accordance with any written agreement between
Borrower and Lerdar or applicable law.

9, Inspeclion.  Lender or its agent may make reasonedb'e entries upon and :nspections of the Property.
ll.enderf shall give Dorrower notice at the time of or prior (0 an inspection specilying reasonable cause for the
nspection. '

10. Condemnatior. 7 he proceeds of any award or claim tor damages, direct or consequential, in connection
with any condemnation or oiter taking of any pan of the Property, or for conveyance 'n lieu of condemnation, ars
hereby assigned and shal! be paud to Lender.,

In the event of a tolal taxiro-of the Property, the proceeds shall be applied {0 the sums secured by this
Security instrument, whether or not than due, with any excess peid to Borrower. In the avent of a partial taking of
the Property in which the fair markat/viiue of the Property immediately before the teking is equal to or greater
than the amount of the sums secured Dy thiz Securlty Instrument immediately before the taking, unless Borrower
and Lender otherwise agree In writing, (ne sums secured by this Security Instrument shali be recuced by the
amount of the proceeds multiplled by the foiluwing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vslur of the Progerty immediately before the taking. Any balance
shall be paid to Borrower. In the event of a paid«Ltaking of the Properny in which the fair market value of the
Property immediately before the taking Is less than the 2mount of the sums secured imraediately before 1he taking,
unless Borrower and Lender otherwise agree in writing, or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security tnsirzanient whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after nutice by Lender to Borrower that the condemnor offers
to make an award or settle a ¢laim for damages, Borrower fai's o respond 10 Lender within 30 days a'ter the date
the notice is given, Lender Is authorized to collect and apply the roceeds, at #s option, either to restoration or
repalr of the Property or to the sums secured by this Security Instiuraent, whelher or not then due.

Unless Lender and Borrower otherwise agree in wriling, any apptcation of procesds to principal shall not
extend or postpone the due date of the monthly paymenis referred to in'oaragraphs 1 and 2 or change the amount
of such payments.

11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extonsion ¢f the time for payment or
modification of amortization of the sums secured by this Security Instrument grasted by Lender to any successor
In Interest of Borrower shall not operate 10 refease the liability of th: original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any succ2ssor in interest cr refuse to
extend time for payment or otherwise modity amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in intersat” Any forhearance by
Lender in exercising any right or remedy shall not ba a walver of or preclude the exercise o1 2y right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabillly; Co~glgners, ‘[lie' covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendzt and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Barrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums securad by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, madify, forbear or maxe any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consemt,

13. Loan Charges. if the loan secured by this Security Instrument \s subject to 8 law which sets maximum
loan charges, and that law Is finally interpreted so that the interest or other loan charges collected or 10 be
collected in connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied limit, and (b) any sums already collecied from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chonse to make this refund
by reducing the principat owed under the Note or by making a direct payment to Borrowsr. if a refunc reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the hiote.

14. Notlices. Any notice to Borrower pravided for in this Security (nstrument shall be given by delivering it or

[
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by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed

to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall
~ be given by first ciass mail 10 Lender's adciress stated herein or any other address Lender designates by notice to
-+ Borrower. Any notice orovided for in this lecurity Instrument shall be deemed to have been given to Borrower or
. Lender when given as provided in this paregraph.
L 15. Governing l.aw; Severability. This Security Instrument shall be governed by federal iaw and the law of
. the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Ncte conflicts with applicable law, such conflict shall not affect other provisions of this Security
instrument or the Nute which can be given effect without the conflicting provision. To this end the provisions of
this Securily Instzument and the Note are declared to Le severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer »f the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is seidt o transrerred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a
natural person) withsat Lender's prior written consent. Lender may, at its option, require Immediate payment in full
of all surns secured 7y : lis Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibitedi by federai law as of the date of this Security Instrument,

It _ender exercieas tins option, Lender shall glve Borrower notice ol acceleration. The notice shall provide a

periad of not less than 30 daves from the date the notice is deliveied or mailed within which Borrower must pay all
sums securad by this Security nstrument. |f Borrower falls to pay these sums prior o the expiration of this period,
Elaender may invoke any remedics permitted by this Security Instrument without further notice or demand on
orrower.

18. Borrower's Right to Relnse’e. If Borrower meets certain condilions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such
other period as applicable law may specify-‘or-reinstatement) before sale of the Properly pursuant to any power of
siale contained in this Security Instrument; 3:.«b} entry of a judgment enforcing this Security Instrument.  Those
conditions are that Borrower: (a) pays Lender ‘al' eims which then would be due under this Security Instrument
and the Nota as if nc accelsration had occurred; (b} cures any default of any other covenanis or agreements; (¢}
pays all exgenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' tees; and (d) takes such action as Lendvr may reasonably require to assure that the lien of this
Securily Instrument, Lender's rights in the Property and Rourrower's obligation to pay the sums secured by this
Security Instrument snail continue unchanged. Upon reinstiteinant by Borrower, this Security Instrument and the
obligations secured Fergby shall remain fully effective as if ng ancaleration nad occurred. However, this right to
reinstate shall not apy:ly in the case of acceleration under paragrajin/17.

19. Sale of Notn; Change of Loan Servicer. The Note or-apartial interest In the Note (together with this
Security Instrument) may be sold one or niore times without prior ncdee' to Borrower, A sale may result in a
change in the entity {<nown as the "Loan Servicer”) thal coliects monthiy wavments due under the Neote and this
Security Inslrument. There &lso may be one or more changes of the Loan Serviner unrelated to a sale of the Note.
If there is a change of the L.oan Servicer, Borrower will be given written notice =t the change in accordance with
paragraph 14 above end applicable law. Tha notice w:ll state the name and adar.2ss of the new Loan Servicer and
the address to which paymants should be raade. Th2 natice will also contain any mher information required by
applicable law.

20. Hazardous Subslances. Borrower shall nol cause or permit the presence, us~ 2 Jdisposal, storage, or
release of any Mazarclous Substances on or in the Property. Borrower shall not do, nor 2:i0% &nyone else 1o do,
anything affecting the Property that is in vio-ation of any Environmental Law. The preceding o sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Subsiances that are
generally recognized (¢t be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesligation, ciaim, demand, lawsuit or other action
by any governmental r ragulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of whizh Borrower hgs actual knowledge. |f Borrower learns, or Is notifled by any
gaovernmental or regulatory authority, that any removal or other remediation of any Hazardous Substance alecting
the Property is necessary, Borrowar shall promptly take all necessary remedial actions in accordance wilh
Environmenta! Law.

As used n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or
formaldshyde, and radioactivie materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdistion where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng
Borrower's breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration
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under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (8) the default; (b)
the action required to cure the default; (c) a date, not less than 30 rfays from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) thal fallure #o cure the default on or before the date
specified in the nolice may result in acceleration of the: sums secured by this Securlty Instrument,
foreclogure by judiclal proceeding and sale of the Property, The notice shaii further inform Borrower of the
right to relngtste afier acceleration and the right to assert in the foreclosure proceeding the non-exisience of
a default or any other defense of Borrower to acceferation and foreclosure. 1 the defauit Is nol cured on or
before the date specified in the notice, Lender at ils optier: may require immediate payment in full of all
sums secured by this Security instrument without further demeand and may foreclote this Security insfrument
by judicial proceeding. Lender shall be entitled to collect ail expenses Incurred in pursuing the remedies
pr?glded In thls paragraph 21, including, but not limiled to. reasongble sttornevs’ fees and cosls of tille
gvidence.

22, Release. Upon payment of all sums secured by this Security Instrumen; Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walve, ot Homestead, Borrower waives all right of homastead exemption in the Property.

24, Riders 12 this Security Instrument. If one or more riders are executed Jy Borrower and recorded
together with this Securlly Instrument, the covenants and agreemenis of each such rider shall be incorporaled into
and shall amend ana suf plement the covenents and agreements of (his Securlly Instrument as if the rider(s) were
a part of this Security Insivument. [Check applicable box(es}]

X Adjustable Rate Rider []Condominium Rider []1-4 Family Rider
(]Graduated Payment Rider— [1Planned Unit Development Fider [ ]Biweekly Payment Rider

[JBalloon Rider [JRsie Improvement Rider { ]Second Horae Rider
[Jother(s) [specity)

i_-

BY SIGNIN{G BELOW, Borrower accepts and-ourees 10 the terms and covenants contained in this Security
instrument and in any #fler(s) executed by Borrow:r &nd recorded with it.

Witnesses: /%/ e
N (Seal)
James M. O'Dea-Borrower

!

=

(/ L, LM G
(:ﬂ’\., — (Seal)
77 wynthia M. O'Gea-Barrower
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INDIVIDUAL ACKNOWLEDGMENT

M! ' DERICIAL Lo
" 8TATE OF NG 142 } KARETE AP AR

. ko e ot 1 At Pt it e . ety KNOTARY oI

. ) 88 ot S e e ee
 countvor_ (ogok )

On this day before nie, the undersigned Notary Public, personally appeared James M. O'Dea and Cynthia M.
0’Dea, Husband and W:ie 1o me known to be the individuals described in and who executed the Mortyage, and
a;knowledgad that thav S|gned the Mortgage as their free and voluntary act and deed, for the uses and purpeoses
therein mentioned.

Given under my Sead and official seal this __7dé  day of w , 19 9_8

By Ftness Ll /A)_Q‘mljg Reslding at _{0/78" 8 Enbsete el
Notary Publiz in and for tne State of _JL_QM,{J alos IS 16 G046

My comrission expires /0,:&.’: "9‘?

Variable Rate. Instaliment,
LASER FRO, Reg. U.S. Pat. & T.M. Off., Ver_3.24a (c) 1998 CFl ProServices, Inc. All rights reserved.
[IL-G203 113,24 F3.24 JCDO.LN R6.0VL)}
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: ADJUSTABLE RATE RIDER
_;' (3 Year Treasury Index-Rate Caps-)

3
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THIS ADJUSTABLE RATE RIDER is mate this 6th day of April, 1998, and is incorporated into and shalt be
. deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed {the "Security Instrument”) of the
: same dat2 given by the undersigned (the "Borrower") to secure Elorrower's Adjustable Rate Note (the "Note") to
"' Standard Bank and Trust Company (the “Lender") of thi same date and covering the property described in this

. Security instrument and located at: '

16231 Ryhill Clrcle, Orland Park, lilinois 60462

{Proparty Addrass|

'S NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZIEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE [t AND THE MAXIMUM RATI: THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In 22dition 'o the covenants and agreements made in the Security [nstrument,
Borrower and Lender :urther covenantard ag-ee as follows:

A. INTEREST RATE AND MONTHLY PAYWMENT CHANGES

The Note provides fcr an initial interest raia0f-7.000%. The Note provides for changes in the interest rate and
the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datles
The interest rate | vill pay may change on the first Jay ofJune, 2001, and on that day every thirty six (36)

month(s) thereafter. Each date on which my interest rate coula zhznge Is called a "Change Date.”

L (B) The index
Beginning with the: first Change Date, my interest rat2 will besased.on an Index. The “Index" is the weekly

average yield on United States Treasury securilies adjusted to a constant maturity of 3 year(s), as made available
by the Federat Reserva Board, The most recunt Index figure available as of *a@ date 45 days before each Change
Date is called the "Cu‘rent Index."

it the Index is no longer available, the Nate Holder will choose a new index wisich Is based upon comparable
information. The Note Holdar wilt give me nctice of this choice.

(C) Calculation of Changes
Befor: each Change Dats, the Note Holder will calculate my new interest rale by adding 2.260 percentage

points to the Current (ndex. The Note Hcider will then round the result of this calcuation to the nearest
one-eighth of one percantage point (0.125%;. Subject 1o the limits stated in Section 4{D) telew, this rounded
amount will ba my nev interest rate until the next Change Date,

The Note Holder wili ther determine the amount of the monthly payment that would be sufficient to rapay the
unpaid principal that | am expected to owe al the Change: Date in full on the maturity date at my new interest rate
in subsiantially equal payments, The result of this calculation will bi2 the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at ihe first Crange Datiz will not be greater than 9.000% or less than
5.000%. Therealter, ny interest rate will never be increased or decreased on any single Change Date by more
than two percentage po:nts (2.000%) from the rate of interest | have been paying for the preceding thirty six (36)
month{s). My inlerest rate will never be greatér than 13,000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date atter the Change Date until the amount of my monthly

payment 1:hanges aga.n.
{F) Notice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM Form 3114 7/88
Single Family-Fannle Mae/Freddie Mac Uniferm Instrument {page 1 of 3 pages)
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The Note Holder will deliver or mall 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by faw to be
given me and also the title and telephone number of a person who will answer any cuastion { may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Cavenant 17 of the Security Instrument is amended 1o read as foflows:
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a benelicial inmergast in Borrower is sold or trarsferred and Borrower is not a

naturat persan) without Lender’s prior written gonsent, Lender rody, at its option, require immediate payment in full
of all sums secured by this Sectirity instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federai law as of the date of this Security (nstrument. Lender also sha’l not exercise this option i:
{a) Borrower causes to he submitiex! ta Lender information required by Lender 10 evaluate the intended transferee
as if a new loan were beig made to the transferee; and (b) Lender reasonably determiines that Lender’s security
will not be impaired by the loam assumplion and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by apglicable law, Lender may charge a reaschable fee as a condiion to Lender's
consent of the loan assumption, Lender may also require the transferee 1o sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note
and in this Secusity Instrument. Borrower will continue to be obligated under the Note ard this Security
instrument unlecs Ls nder releases 3orrower in writing.

If LLender exercl:as the opllon to require immediale payrnant in full, Lender shelt give Borrower nolice of

The neace shall provide a pericd ot not less than 30 days from the date the notice is delivered or

accgleration.
mailed within which 2urrower must pay all sums secured by this Security Instrumens. If Borrower {aiis to pay

these sums prior to the rxniration of this period, Lender may Invoke any remediss permitted by this Security
Instrument without further (1ot .ce or demand or: Borrower.
jhe: terms and covenants contained i this Adjustable

/ (Seai)

James M. 1D'Dea-Borrower

. LS
—_ A _%:&AT_%V /0 {——— (Seal)
. et Cynthia M. O'Dea-Borrower

BY SIGNING BELOW, Bor'ovrer accepts and agrees (o
Rate Rider.

Ny
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04-06-1998 ADJUSTABLE RATE RIDER age 3 of 3
Loan No 141-6192 . (Continued)

" INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Jdbunaus) )

e 7 -
) 88 AR A .F
o g
COUNTY OF d&-ﬂqé/ ) ol e '..\é.?m

On this day before me, the undersigned Motary Public, personally appeared James M. O'Dea and Cynthia M.
O'Dea, Husband an:1 Wife, to me known to be the individuals described in and who executed the Adjustable Rate
Rider, #nd acknowledged that they signed the Adjustable Rate Rider as their free and voluntary act and deed, for
ihe uses and purneses therein mentioned

Given under my hiil and officlal seal this _“ALA  day of W , 19 9_5

ol ¢
ay_:ﬁf_w,a.l_@_@@m@__,_ Residing at_/O/R5 S erss T
Notary Public in and for the Stale of _JIM(A) p a""/’oé‘ ﬁ-’HS' /d’ bodbS

1]
My commlssion expires / [ ’.’ _b_’_c,;q




