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Prepared hy:
DENISE ZQWASKI
HARWQOD HEIGHTS, 1L EO0BES

322599

35 THIS MORTCAGE ("Security Instrament™) is given cn -~ APRIL 9, 1998 . The mortgagor is
JTOM WALLBAUM, DIVCRCED AND wCT SINCE REMARRIED

G5 ("Borrower"), This Security [nstrument is given to
gg WESTWIND MORTGAGE BANCORP, INC.

L

]

35 which is organized and existing under the faws of  THE STATE OF ILLINOIS , and whose
€3 yddress is 5100 NCRTH HARLEM AVENUE

X HARWOOD HEIGETS, TLLINOIS 60656 (“t.ender"). Borrower owes Lender the principal sum of

.2 ONE HUNDRED FORTY FIVE THOUSAND FIVE HUNDRES AND 00/100

Dathurs (U.S. § 145,500.00 )
This debt is evidenced by Jorrower's note dated the same dute as this Secudtty Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, die and payable on MAY. 2, 2028
This Security Instrument sectices to Lender: (n) the repayment of the debt evidenced by ths Note, with interest, and all rumwutu
extensions and moditications of the Note; (b) the payraent of all other sums, with interest, advanced urder paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan?s and agreements under this
Securily Instrument @nd the Note, For this purpuse, Borrwer does hereby mortgage, grant and convey 1o Lender the following

described property located in - COOK County, Hlinois;
LOT 1 AND THE EAST 14 FEET OF LOT 2 IN BLOCK 12 IN THE SUBDIViZION OF

BLOCKS 9 T¢ 16 INCLUSIVE IN THE MARTIN LUTHER COLLEGE SUBDIVIGTION OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, ERAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

13-20~213-019

Parcel ID #j

which has the address of 5801 WEST BERENICE , CHICAGO Streat, City ,
iHinois 60634 2ip Code ( ‘Praperty Address");

ILLINGIS-Sipgla Farnily FNMA/FHLMC UNIFORM
gr_ﬁ_ifiiu:?@ (NSTRUMENT Form 3014 9/90

;.@@ BRILY 195081 Amended 8/96
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322399- 1*" 12 Fage Jof 4
this Security Instrument, |ender ray give Borrower a notice identifying the tien. Borrower shall sitisfy the lien or take one or
more of the actions set forth above within 10 days of the givirg of notice.

5, Huzard or Property Insurnnce. Borrower shall keep the improvements now existing or hereafler erected on the
Property insuted against loss hy fire, hazards included within the term “extended coverage® and uny other hazards, including
Noods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the periods
thit Lender requires, The insuranze carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreascoably withheld, If Borrower fails to maintain coveruge described above, Lender may, ab Lender's
aption, obtain coverage to protect Lender's rights in the Propesty in secordance with parngraph 7.

All insuance policies and rznewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shalf have the right o hold the policies and renewals. It Lendur requires, Borrower shall promptly give to Lender all receipts of
ruid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Leader may make nroof of foss it not made promptly by Borrewer,

Unless Lender and Barrawer otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Froperty damaged, if the restoration or repair is economically foasihle and Lender's security is not lessened. If the restosation or
r2pair is not economically reasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
sseveed by this Security Instrument, whether or not then duz, with any excess paid to Borrower, 1l Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a elsim, then
lender miy-collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
sxcured by this Sesarity Instrument, whether or not then due, The 30-day perod will begin when the notice is given.

Unless Leader end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date o¥-the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 21 the 2(oncrty s acquired by Lender, Boreower's right 1o any inswrance policies and proceeds resulting from
damatge to the Property prior tee acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ac:uisition o

6. Occupunicy, Preservation, Mzuintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shal! occupy, estublish, and wes'the Property us Borrwer's principal residence within sixty days after the execution of
this Security Instrument and shall continiie to oeeupy the Property as Borrower's prineipal residence for nt least one year « fler
the date of veeupancy, unless Lender otherwis’ agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyons Borrower's control. Borrower shall not destroy, damage or imipair the
Property, allow the Property to deteriorate, or commi waste on the Properly. Borrower shall be in default if any forfiture
action or proceeding, whether civil or eriminal, & begunhatin. Lender’s good fuith judgment could result in forfeiture of the
I'zoperty or otherwise materially impair the lien created by this” Scurity Instrament or Lender's security interest, Borrower may
cure such a default und reinstate, as provided in paragraph 18,5y causing the action or proceedieg to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowar's interest in the Property or other muterial
rmpairment of the lien creuted by this Seeurity Instrument or Lender'sseawity interest, Borrower shall also be in defunlt it
Borrower, during the loan application process, gave materially fulse or inaccurse information or statements to Lender (or filed
o provide Lender with any material information) in connection with the loan enicencad by the Note, including, but not limited
lu, representations concerning Borrower's oceupaney of the Property s o prineipal residence, I this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower avquhias fee tille to the Property. the
fe wehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants x1id agreements contiined in
this Security [nstrument, or there is a legal proceeding that nuy significantly affect Lender’s rignts it the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiinre or Lo enforce laws or regulations), ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s cights in the Property, Lender's actions may
inzlude paying any sums secured by a lien which has pricrity over this Sceurity Instroment, appearing in court, piying
resonable attorneys’ Tees and entering on the Property to mike: repairs, Although Lender may take action under this pirageaph
7, Lender does not have to do so. .

Any smounts disbursed by Lender under this paragrapl 7 shall hecome additional debt of Borrower securéd by iy
Security Instrument. Unless Borrower und Lender agree fo otlir terms of puyment, these amounts shall bear interest from the
date of dishursement at the Note rals and shall be payable, vith interest, upon notice from Lender (o Borrower regiesting
pityment,

8. Mortgage Insurance, 11 Lender required mortgage insurance ss @ condition of making the loan secured by (his Secunity
Instrument, Botrower shall pay the premiums required (o maintain the mortgge insurance in effect, If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiriad to
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_ Lender's address stated herein or any other address Lender disignates by notice to Borrower, Any nolice provided for in this
Svcurity Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Secorily Instaument shall be govemned by lfederal law and the law of the
 jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument o the Note
© conflicts with applicable Jaw, such conflict shalt not affect other provisians of this Security Instrtment or the Note which cun be

. given effect without the conflicting provision. To this end fhe. provisions of this Security Instrument and the Note are duclared
ter he severable.

16. Borrower’s Capy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17, Transter of the Property or & Beneficia) Inferest in Borrower, 11 al] or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) withowt
Lender's prior written consent, Lender may, at ils option, require immedile payment in fall of all sums sectred by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
af this Security Instnument.

If Leader exes<ises this option, Lender shall give Borrcwer notice of acseleration, The notice shull provide a period of not
less than 30 days hein the dste the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security lnstrument. 41 Borrower fails to pay these sums peicr to the expirstion of this period, Lender may invoke any remedivs
permitted by this Security Listrument without further notice or demund on Borrower,

18. Borrower’s Right<io Reinslate. If Borrower meels certain conditions, Borrower shall have the right to have
entorcement of this Security fasirument discontinued at any time prior to the earlier oft (a) § days (or such other period as
applicable Taw may specily for feinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (F) entry 51 judgment enforcing this Security Instrnaient. Those eonditions are thut Borrower: (a) pays
hender all sums which then weuld be (s vader this Scowrity nstrument and the Note s it no aceeleration had occurred; (h)
cures any default of any other covenants or wzresments; (:) pays all expenses incurred in enforcing this Security Instrumenl,
including, but ot limited 1o, rensonable attoraeys’ fees; and (d) tukes sueh action us Lender may reasonably requice to assure
that the lien of this Security Instrument, Lendar'( rights in the Property and Borrower’s obligation 10 puy the sums secured by
this Security Instrument shall continue unchapged. Jpin reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective & 17 no acceleration had oceurred. However, thus right to reinstate shuif
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Chunge of Loan Servicer, The Noiw or a purtial interest in the Note (ogether with this Security
fnstrument) may be sold one or more times without pricr notice W Sorrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer®) that coltects monthly payments die: under the Note sud this Security (nstrument. There also may be one
or more chaages of the Loan Servicer unrelated (o o sule of the Note. [hers is a change of the Loan Servicer, Borrower witl b
yiven written notice of the change in accordance with para graph 14 above-itl applicable law, The notice will state the name and
adddress of the new Loan Servicer and the nddeess o which payments should Be magle, The notice will also contain any uther
information required by applicable law,

20. Hazardous Substances, Borrower shall not casse or permit the presence, wie, disposal, storage, or refease of any
Hazurdous Substances on or in the Property. Borrower shall not do, nor allow anysieelse to do, anything affecting the
Property that is in violation of any Environmentat Law, The preceding two sentences shall bt apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances thit are generally recognized i be appropriate to ormal
residential uses and to maintensnce of the Praperty.

Borrower shall promptly give Lender writien notice of any investigntion, cfaim, demand, Jawail or other «etion by any
governmentad ar regulalory sgency or private party involving the Property and any Huzardous Substancs e Environments) Law
of which Borrower has actual knowledge. 1f Borrower s, or is potified by wiy governmental or regutaany authorily, thut
any removal or other remediation of any Hazardous Sube tarce alfecting the Propety is necessary, Borvower shall promplly fake
all necessary remedial wetions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substarces™ are those substances defined as toxic or hazardons substunces by
Envirommental Law and the following substanees: givioline, keroseae, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing ashestos or farmaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmentul Law" means federa) laws and tows of the jurisdiction where the Property is focated that

relate to health, safuty ar environmentai protection,

NON-UNIFORM COVENANTS. Bocrawer and Lender further covenant and agree ss follows:
21. Acedleration; Remedies, Lender shall give notice to Borvower prior to aceelevation following Burrower’s breach
of any covenant or agreament in this Seeurity Instrument {hut not prior to acceleration under paragraph 17 unless

,g;!.‘“’
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