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MORTGAGE 0971213336

THIS MCRTGAGE ("Securty Instrument’) is givenon ~ APRIL 4TH, 1998 . The mortgagor is
COMENTCO PIPINO AND FIANCESCA PIPINO, HUSBAND AND WIFE

("Borrower"). This Security Instrumien! i given toMID AMERICA BANK, FSB.

1

which is organized ar<l existing under the Jasvs 0! UNITED STATES OF AMERICA , and whose
address is 1£23 CENTRE POINT CIRCLE. BF. O, BOX 3142, NAPERVILLE, IL 60536-7142
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FOFTY EZGHT THOUSAND AND NO/ 109

Dallars (U.S. § 148,000.00 ).
This debt is evidenced by Borrower's note dated the sama-dste as this Security Instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earller, dus a::d payable on MAY 1, 2028

This Security Instrument secures to Lender: (a) the repayment 1 i@ debt evidenced by the Note, with interest, and
all renewals. extensions and modifications of the Note; (b} the pasmant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, and [c) the performance of Borrower's
covenants and agreaments under this Security instrument and the Nowe: _or this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property tocuted in - COOK County,
Hiinois:

LOT 129 IN KINGPORT VILLAGE UNIT 2, A SUBDIVISION IN THE NOLTH-990 FEET IN THE
SOUTHEAST QUAFTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 2LST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I1.N.4:

which has the addioss of 249 GROVENOR DR , SCHAUMBURG .
{Streel] (City]

(t727418Q0190000

Hinois £0193
[Zip ‘sode] ("Property Address");
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representations concemink BEN@:’FF I)‘lhe lifA-:l/_.:s E‘prin vpie e. If this Security lnstrument
alN: W with allitt r &S| f t 2s2/ Nf Borlcwer acquires fee title to the

is on a leasehold, Borr:
Propenty, the leaseho!d and the fee title shall not merge uniess Lender agrees to the mer3jer in wriling.

7. Protection of Lender's Rights In the Prop:rty. If Borrower fails lo perform the covenants and agreements
contained in this Security Instrument, or there is a le jal proceeding that may significantly affect Lender’s rights in the
Property (such as proceeding in bankruptcy, probate for condemnation or forfeiture or 1o erjorce laws or regulations),
the Lender may do and pay lor whatever is necessery 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying ans sums secwred by a lien which has priority over this Security
Instrument, appearing in cour, paying reasonable atlorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this picagraph 7 shall become additicnal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of paymenl, these amounts shall bear
interest from the date of disbursement at the Note raie and shall be payable, with interest. upon notice from {_ender to

Borrower requesting payiment.

8. Mortgage Insurance. !f Lender required mcrigage insurance as a condition o! makKing the lcan secured by
this Sscurity Instrument, Borrower shall pay the pre'niums required to maintain the moitgage insurance in effect. if,
for any reason, the morigagea Insurance coverage re juired by Lender lapses or ceases o be in efiect. Borrower shall
pay the premiums required to obtain coverage substantially equivalenl 1o the morigage insJurance previously in eflect,
at a cosi substantially equivalent to the cost to Bcrrower of the mortigage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. i substantially equivalent morigage insurance coverage is not
available, Borrowar shall pay to Lender each monih a sum equal to one-twelith of the yearly mortgage insurance
premiumn being pa!d hy Borrower when the insurance coverage lapsed or ceased to be in eflect. Lender will accept,
use and retain these nayments as a loss reserve n lieu of morigage insurance. Loss reserve payments may no
longer be required, ‘atiiie oplion cf Lender, if mortjage insurance coverage (in the amount and for the period that
Lender requires} providzd-by an insurer approved by Lender again becomes availabfe and is obtained. Borrower
shail pay the premiums reruired fo maintain morlgage insurance in effect, or to provide a Joss reserve, until the
requirement tor morigage Insuranca ends in accorde nce with any written agreement between Borrower and Lender or

applicable law.
9. inspection. Lender ori's agent may make n:asonable entries upon and inspectiohs of the Property. Lender

shall give Borrower notice at thetiiie of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of-any awiud or claim for damages, ditect or consedquential, in connection
with any condemnation or other taking =« any part of the Property, or for conveyance ini lieu of condemnation, are

hereby assigned and shall be paid to the lencer,

In the event of a total taking cf the Prapartythe proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, wilh any excss paid to Borrower. 10 the event of .a parlial taking of the Property
in which the fair market value of the Property immed at2ly before the taking is equal to or greater than the amount of
the sums secured by this Security instrument immecat2ly before the taking, unless Borrower and Lender otherwise
agree in wriling, the sums secured by this Security Instriment shall be reduced by the amount of the proceeds
multiplied by the following fraction: (&) the total amo unt of the sums secured immediatelv before the taking, divided by
(b) the falr market value of the Praperty immuedialely beloi= tha taking. Any balance shalt be paid to Borrower. inthe
avent of a partial taking of the Prcperty in which the fair masitet value of the Property immediately before the taking is
less than the amount of the sums secured immediately befor: the taking, unless Borrower and Lender otherwise
agree In writing or unless applicable law otherwise provides, the rrcceeds shall be aoplied to the sums secured by
this Security Insirument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Leicr to Sarrowel that the condemnor offers to
make an award or setile a ciaim for damages, Bor:ower fails to respond te Conder within 30 days after the date the
notice is given, Lender is authorized {o collect and apply the proceeds, atlits option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, wheiher or rot/then dui.

Unless L.ender and Borrower clherwise agree i1 writing, :any application of proraecs to principal shall not extend
or postpone due date of the monthly payments rederred ta in paragraphs 1 ana 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not A Walver. Extensiin of the time for payment or
modification of amortization of the sums secured by this Secuwrity Instrument granted by Lelgur to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrowver’s: successors in
1432, 1/85 page 4 of 7
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interest. Lender shat!l not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amonrtization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any ferbearance by Lender in exercising
any right or remedy hall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors end Assigns Bound; JoInt and Several Llabliity; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrowe's covenants and agreements shall be joint and several. Any
Borrower who co-sgns this Security Instrument but does not execute the Nots: (a) is co-signing this Securty
Instrument only to morlgage, grant and convey that Borrower's interest in the Property under the terms cf this Security
Instrument; (b) is nc: personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that
Lender and any other Borrower may agree lo extend, modify, forbear or make any accommodations with regard to the
tarms of this Security Instrument or the Note without inat Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
rharges, and that law is finally interpreted so that tha interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, :hen: (a) any such loan charge shall be reduced by the amount
necrasiry to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceed i ermitted limits will be refunded lo Borrower. Lender may choose to inake this refund by redusing the
principal oweddnder the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction
will be treatad 7.2 partial prepayment without any prepayment charge under the Note,

14, Notleas, £rv nsiice to Borrower provided for in this Security Instrument shall be given by delivering & or by
mailing it by first class'mail unless applicable law requires use of ancther method. The notice shell be directed to the
Property Address or any oher address Borrower designates by notice to Lender, Any netice to Lender shall be given
by first class mail to Lender's(adr.ress stated herein cr any other address Lender designates by notica to Borrower.
Any notice provided for in this Secur.tvinstrument shall be deemed to have been given to Borrower or Lendar when

given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. it th avent thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nnt affect other provislons of this Security Instrument or the Note
which can te given effect without the conflicting provisiuz To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower shall he given one sonfo'med'copy of the Note and of his Security Instrument.

17. Transter of the Property or a Beneficlal Interest In Borower. |f ail or any part of the Pioperty or any
interest in il sold or transferred (or if a beneficial intarest in Borrower is sold or transferred and Boriower is not a
natural person) without Lender's prior written consent, Lendar may, at its option, require immediate payment in full of
all sums sesured by this Securfty Instrumenl. Howaever, this option shail natbe exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleralie:, e nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within wiizii, Borrower must pay el
sums secured by this Security Instrument. 1t Borrower fails to pay these sums prior to the-@xpiration of this period,
Lender may invake any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. !f Borrower reals certain conditions, Borrovrer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) enlry of a judgement enforcing this Security Inslrument, These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument ani the Note as
i no acceleration had accurred; (b) cures any default of any other cavenants or agreemenis; {¢) pays all expenses
incurred in enforcing this Security [nstrument, including, but not fimited to, reasonable attorneys' fees; and (d) take
such action as Lende may reasonably require to assure: that the lien of this Security Instrument, Lender's rights in the

Property ancl
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a UNOFFICIAL COPY3174z..

[Check applicable box{es))

‘ Adjustable Rate Fider Condomirium Rider 1-4 Family Rider
Graduatec Payment Rider Planned Linit Development Rider __| Biweekly Payment Rider
Balloon Riiter Rate Improvement Rider Second Home Rider
VA Rider Other(s} [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument anc i £ny rider(s) executed by Borrower and recorded with it.

Withesses: [P

. 4 - r
/% O/_,LM_ Ca (b [ o (Seal) (Seal)
“POMERTES PYBIRG v -Borrowsr -Berrower

d ‘f

- 7
g f Seal

L 'QQ.Q.CL—*.,.JA \ALI.Q:L____... o B(ONO'\.)VN (Seal)
FRANCESCA PIPIMG -Borrower

(Seal)
-Borrower

(Seal)
-Borrow:r

STATE OF {LLINOIS, kff LSJ County ss:
l .Lu& , & Notary Pubiic in arior said county and state do hereby certify
that DOMENICO prr INO AND FRANCESCA PIPINO, HISBAND ANL W1FE

, personatly known fo me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and asknowledged that TheY
signed and deiivered the said instrument as ~ THEIR free and voluntary act/ for'the uses and purposes
therein set forth. 1 : ;
Given under my hand and official seal, this ‘?i ' day of & y ! i , { Wf
!

-.w’rnd....!n.u-..o-l-hhvlo ok

(.‘ ’ oo M

My Commission Expires: b o _ 1 i ”. %_
{ t LI II~ PR 1 e s Sttt
, Sy ‘ $y 1 [ Notary Public
WL e e

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT JIRCLE 1823 CENTRE POINT CIRCLE

P.C. BOX 3142 P.0. BOX 3142

NAPERVILLE IL 60568-7142 NAPERVILLE, IL 80566-7142
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