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FREPARED LY -AND WHBEN RECORDED RETURN TO:
WESTMARR MCRUTAGE CORP.  Attn: JOHN SMITH
355 NE 5TH LVEWTUE, SUITE 4

DELRAY BEACE, FLORIDA 33483

[$pace Avove Thit Line For Recording Cara)

. MORTGAGE
LOAN NO. 9802507

THIS MORTGAGE ("Security Insirument™] is zivenon  APRIL 17, 1998 . The morsgagor [s
NICHOLAS AFRICANO, A MARRIEr AN, JOINED BY HIS SPOUSE, HEIDT A.
AFRICANO
("Borrower*),
This Securiry Instrument [s glven 16
WESTHARK MORTGAGE CORPORATION,
which Is organized and existlug under the laws of CALIFORNIA , and whose address |s
355 N.E. 5TH AVENUE, BUITE #4
DBELRAY BEACH, FL 33483 {"Lender”).
Borrower owes Lander the principal sum of ONE BUNDRED FOUR THC''SAMD FIVE HUNDRED FIFTY
AND 00/100 Doliars (1).5. § 104,550.00 ).
This debt is.evidonted by Borrower's nole duted the same date as this Security Tnsinzneri ("Note™), which provides foc
monthly payments, with the full debt, if not pald earlier, due and payable on MAY 70, 2028 , This
Security Instrument secures to Lender: (a) the repayment of the debe evidenced by the Note, witk interest, and ai) renewals,
extenslons and modifications of the Nole; (b) the payment of all ther sums, with interest, advanico undey paragraph 7 (0
proteet the sceurity of this Scourity Instrument; and (c) the perforraance of Borrower's covenants ard agrcements under this
Security Instfument and the Note, For this purpose, Borrower does hereby morigage, granl and corvey to Lender the
following described property located In COOK Zouny, Hlnofs:
LOT 18 IN BLOCK ¢ IN PFLOSSMOOR PARK THIRD ADDITION, BEING A '
,SUBDIVISION OF THE EAST 1/2 OF LOTS 1 AND 2 (EBXCEPT TEBE SOUTE
-660 FEET THEREOF) IN SECTION 1, TOWNSHIP 35 NORTH. RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINCIS.
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which has the address of 18544 STEWART nvw.mm, HOMEWOOD

Hingis 60430 ¢ Propcrty Addn.s: %

{%ip Code]

TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all easemenis, appurienangss,
ingd fixtures now or herewfier 2 part of the property. All replacements and additions shall also be covered by this Security
Insirument, All of the foregoing is referred to in this Scourily Instrument s tlie *Property.”

BORROWER COVENANTS that Borrower i3 lawfully selsed of the estare hereby conveyed and has the right 1o
mongage, graat and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warranes and will defend penerally the title to the Property against all claims and demands, subject to any
eticumbrances of record.

THIS SECUNITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limiled variations Gy iurisdiction to constitute o uniform sccurlty instrament covering teal property.

UNIFORM COVENA MTS Rorrower and Lender covenant and ugres as follows:

1, Payment of Princiesiand Interest; Prepayment and Late Charges, Borrower shall prompuy pay when due the
principal of and interest on Q‘e bt evidenced by the Note and any prepayment and laie charges due under the Note,

2, Funds for Taxes and rurance. Subject to applicable law or 10 ¥ wnitten waiver by Lender, Borrower shail pay o
Lender on the day monthly paymesis are duc under the Note, untll the Note s pald in full, a sum ("Funds®) for: (a) yearly
taxes and assessments whieh may altair priority over this Securlty Instrument as a llen on the Praperty; {b) yearly lensehold
payments or ground' rents on the Properry, 1f any; (¢} yearly hazard or properly insuranco preminms; (d) yearly flood
insurance premiums, if any; () yearly morlsage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, In accordance with the provisions of paregaph 8, in tew of the payment of morigage isstrance premiums, These
ltems are called "Escrow ltems,” Londer may, at uny g, collect and hold Punds in an amount not 1o exceed the maximum
amount & lender Jor a federally releced montgage loan may require for Borrower's eserow account under the federal Real
Estaic Scitlement Procedures Act of 1974 as amended from rlmie to time, 12 U.S.C. § 2601 &t seq. ("RESPA”), unless
another faw that applies o the Funds sets a lesser amount. f so, Lender may, ac any time, collect and hold Fuuds in an
amount not to excead Lhe lesser anount, Lender may cstimale sac amount of Funds due on the hasis of current data and
reasoliable estimates of expenditures of Mulure Escrow Ttems or otherr#iss in accordance with applicahle law.

The Funds shall be held in an institwtion whose deposits are jusucs! by a fudersl ageney, instrumemality, or endty
(including Lendur, if Lender is such an lustiution) or in any Federat Howr'Loen Bank. Lender shall apply the Funds to pay
the Bscrow Items, Lender may not charge Borrower for holding and apnlytag the Funds, anmually analyzing the cycrow
account, or venifying the Escrow Items, unless Lender pays Borrower Intereston ihe Funds and applicable taw permlis
Lender to make such a charge, However, Lender may require Borrower to pay s-orc-time charge for an Independent real
estale tax reporting seevice used by Lender In conncetion with this loaa, unless appliczoie law provides otherwise, Unless an
agreement is-made or applicable law requires intcrest to be pald, Lender shall not be reairsd o pay Borrower any inferest
or eamings en the Funds. Borrower god Lender may agree n writlng, however, thel inter:st shall be pald on the Funds.
Lender shall give to Borrower, withour charge, an annual aceounting of the Funds, showing cinclts and debirs to the Fundy
and the purpose for which each debit to the Funds was mate. The Funds are pledged as additioral stsurity for all sums
secured by thls Securliy Instrument.

I the Fumds held by Lender exceed the amounts permittedd 10 be held by applicable law, Lender sall sccount to
Borrower for the excess Fuads Iy accordance with the requircments of applicabls taw, If the amount of the Fuads held by
Lender a: any time 18 not sufficient to pay the Eserow Ttems when due, Lender may so aotify Borrower in wri g, and, In
such case Bomower shall pay o Lender the amouns necessary to tnake up the deficicncy. Bofrower shall make up (he
deficiency in no morc than twelve imonthly payments, at Leader's sole diseretion,

Upor paymemt in full of all sums sectred by this Sceurity Instrument, Lender shall promplly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition ot 52l as a credit against the sums
secured by Ihis Seeurity Instrument,

3, Applicution of Payments. Unlesy applicable jaw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note: second, to amounts payabic under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.
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4, Charges; Liens. Borrower shal) pny all taxes, assessments, charges, fines and impositions artributable to tie Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided In paragraph 2, or il not paid in thal manner, Borrower shull pay them on line
ditectly to the person owed payment. Borcower shalt promptly fumnish o Lender all nolices of amounts (o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall proraptly furnish to Lander recelpts evidencing the
Ppayments, _

Borrower shall promptly dlscharge any lien which has prioricy over this Securily Instrument unless Borrower: (a) agrees
in weitlng to the payment of the obllgation secured by the [len in a manncr aceeplable to Lender; (b) coniests in good faith
the llen by, or defends agalnst enforcement of the liea in, legal proceedings which in the Lender's opinlon operate to prevent
the enfarcement of the lien; or (¢) seeures rom the holder of the lien an agreement savisfactory 1o Lender subordinzting the
lien to thiy Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which may atain
priority over this Securlty Instrumeni, Leader may glve Borrower & netice identifying the lien. Borrower shall satisfy the
Heo or take one o1 mote of the actions sel forih above within 10 days of the giving of notice.

5. Hazard or Property Insucance, Borrower shall keep the Improvements now exlsiing or hereafter cregied on the
Propersy insured aguinst loss by fire, hazards included within the term "¢xtended coverage® and any other hazurds, including
floods or flooding, {or'which Lender requires insurance. Thix insurance shall be maintained in e amounts and for the
periods that Lender requirss, The inturance carrier providing the insurance shall be chosen by Borrower subjeer (o Lender's
approval which shall not be vrirersonnbly withheld, If Borrower fails o maintaln coversge deseribed above, Lender may, at
Lender's opllan, obtaln coverage 10 protect Lender's Hghls in the Property in accordance with paragraph 7,

All lnsurance policles and renewaiz shall be nceeptable to Lender and shall inelude a standard mortgage clause, Lender
shall have the right tp hold the policics 2a¢ renewals. Tf Lender requires, Borrower shall protptly glve to Lender all receipts
of puid premiums and reacwal nolices. in the-svent of loss, Borrower shall give prompt notlce 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowsr,

Unicss Lender and Borrawer otherwise agroe i1 writing, Insurance proceeds shall be applied (o restoration or repair of
the Property damaged, If the restoration or repalr is economically feasible and Lender's scourity is not lessened, If the
restoratlon ot repair is not economically feasible or Yamier's sccurily would ba lessened, the insurance proceeds shal) he
applicd o the sums securcd by this Sccurity Instrument, viewher or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30.days a notice from Lender that the insurance carrier has
offered to seitls o claim, then Lender may collect the Insurance proseeds, Lender may usc the proveeds to yepair or restore
the Property or to pay sums secured by this Security Instrumemt ) wiether of not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwlse agree In writlng, any applicaion of proceeds to principal shall not extend or
pastpoae the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amovnt of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o auy insurance policies and procecds resulting
(tom damage to the Property prior ta the acquisition shall pass to Lander 1o the exiert ol the sums seeured by this Security
Instrument immediately prior to the acquishion, '

6. Occupancy, Prescrvation, Maintenance and Protection of the Property;” orvower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's peiucipal residinee within sigty dayy after
the execution of thiy Security Instrument and shall comtlnue to occupy the Properly as Barrower's nuinslpal rasidence for at
leasy one year after the date of occnpancy, uniess Lender otherwise agrees in writing, which cavient shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrei. Soriower shall not
destroy, damage or impair the Property, allow the Property 1o deterlorate, or commit waste on the Properiy: barrower shall
be in default if any forfeiwre action or proceeding, whether clvil or criminal, is bugun that in Lender's good  faith Judgment
could resull in forfeiture of the Property or otherwise materially impair the licn created by thls Securhty lustrument or
Lender's security lnterest, Borrower may cure such & default and reinstate, as provided in paragraph 18, by causing the
actlon or proceeding to be dismissed with a ruting thut, in Lender's good faith determination, precludes forfelmre of the
Borrower's interest in the Property or other materal impalrment of the lien created by this Security Instrument or Lender's
securily interest. Borrower shail also be In default If Botrower, during the loan upplication process, gave materially false or
inaccurate Information or statements to Lender (or failed w provide Lender with any materied information) in connection
with the loan evidenced by the Note, including, but rot Hmited to, represantations eoncerning Borrower's eccupansy of the
Properry as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with al) the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and dhie fec title shall not merge unjess Lender
agrees (0 the merger in wriling,
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7, Protection of Londor's Rights In the Property, I Borrower fuils to perform the covenants and agreements contalned
in this Securlty instrument, or there is a legal proceeding thal may significantly affecl Lender's rights (n the Property (such
a3 a proceeding in bankrupicy, probate, for condempation or forfelture or to enforcz laws or regulations}, then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may Include paylng any sums secured by a lien which has priority ever this Security Instrument, appearing in court,
paylug reasonable artorneys' fecs and cnlering on the Properly to make repairs, Although Lender may take actlon under this
pacagraph 7, Lender does not have Lo do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Sceurily Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts ghall bear interest from
the date of disbursement af the Note raie and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condhilon of making the loan secured by this
Seeurity Insirurieny Berrower shall pay the premiums required ro inalntain the mortgage insurance in effect, If, for any
reason, the mortpose insurance coverage tequired by Lender lapses or ceases to be In effecs, Bortower shall pay the
premivms required ro tbtaln coverage substantislly cquivalent to the mortgage insurance previously in cffcel, al a cost
substantially equivatent o ine cost to Borrower of the morigage nsurance previously in ¢ffect, fram an elternate morignge
inswrer approved by Lenuer. 1/ substandally equivalent martgage insurance covetugs is not available, Borrower shall pay 1o
Lender each month a sum equa to-one-twelfth of the yearly mortgage insurance premlum belng paid by Borrower whea the
insurance coverage lapsed or ceised o be in cffect, Lender will accept, use and retain these paymenls as & loss reserve in
liew of mortgage insurance. Liaa rescrve payments may wa longer be required, ai the option of Lender, if moripage
insurance caverage (in the amount and'for the perlod that Lender requires) providud by an insurer approved by Lender again
becomes svailable and is obteined, Borrower shall pay the premiums required 1o muintkin morigage insurance In effect, or to
provide a Joss reservs, untll the requirentent ‘or morgage insurance ends in accordance with any wriven agreement between
Borrower and Lender or agplicable law,

9. Inspection, Lender or ils agemt may make reisorable entries upon and Lnspections of the Property. Lender shall glve
Borrower notice a1 the lime of or prior to an inspection speifying reasonable cause for the inspeetion,

10, Condemnation. The proceeds of any award or clalm 1us damages, dircel or consequential, in conpection with any
condemnation of other taking of any part of the Properly, ¢z for ronveyance in liev of condeinnatlon, are hereby assigned
and shall be pald 1o Lender,

In the cvent of a (o) laking of the Property, the procesds sbul be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid 1o Borrowdr, in.the event of a pantlal taking of che Preperty in
which the falr market value of the Property immediately beforc the taking s zaval to or greater than the amount of the sunis
secured by this Security Insirament immediately before the taking, unless sortowsr-and Lender othurwise agree in writing,
the sumg sceured by thie Securlty Instrument shalt be reduced by the amount of the proceeds mulilplied by the following
fraction: (a) the total amount of the sums secured Immediately before the taking, dividad by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrowat, Iu-tue event of  parial wking of the
Property in which the fuir market value of the Property immediately before the taking is Jo55-than the amouat of the sums
secured immediately befors the taking, unless Borrower and Lender otherwise agree in writivg, or uniess applicable jaw
otherwise provides, the proceeds shall be applied (o the sums gecured by this Securlry Tastrumeat whether or not the suins
are then due.

* 1f the Property is abandoned by Borrower, or If, after notice by Lender (o Borrowes that she conaenine offers 1 make

tn award or suitlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date e ptice is given,
Lender is authorized to collect and apply the proteeds, al its option, cither to restoration or repair of the Properiy or 1o the
suins secured by thls Securily Instrament, wheiher or not then due,

Unless Lender and Botrower otherwise agree In writlng, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payrents teferred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nol Released; Fochearance By Lender Not a Waiver. Exienvion of the thme for payment or
modification of umortization of the sums secured by this Security Tnstrument granted by Lender to any successor in interest
of Borrower shall not operate o release the lisbility of the original Borrower or Borrower's successors in interest, Leoder
shall not be required to commence proceedings against any successors in inicrest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by Lhis Sceurity Instrument by reason of any demend made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

]
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12, Successors and Assigns Bound; Joint and Severable Liablity; Co-signers, The covenants and agreements of this
Sueurily Instrument shall bind and benefit the auccessors and assigns of Lender and Borrower, subject to the provisions of
pavagraph 17, Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs (his Sceurity
Instrument but does wot execute the note: (a) Is co-signing this Securlty Instrumer® only 1o monigage, grant and convey that
Borrower's interest in the Property under the terms of tue Securlty Instrument; 5 Is ot personally obligaied to psy the
 sums secured by this Security Instrument; and (c) agrees thar Lender and any otht.c Borrower may agree to exiend, modify,

{orbear or make any accommodations with regard to the trms of this Security Instrument or the Note without that
Borrower's consent,
.13, Loan Charges. If the loan sueurcd by this Sceurdty Instrurent Is subject to a law which sets maximum loan charges,
atd that law is finally interproted so that the interest or ather loan charges collected or to be coliceted in connection with the
loan exceed the permitted [(mits, thew; (1) any such loan charge shal) be reduced by the umount necessary 1o reduce the
charge to the permivied limis; and (%) spy sums already collested from Borrower which excesded permined limits will be
refunded 0 Bezower, Lender may choose (o make this refund by reducing the principal owed under the Note or by making
a direct poyment te-Borrower, If a rafund reduces princlpal, the reductlon will be treated as a partial prepeyment without any
prepayment charge unozr the Note,

14, Notiees. Any aoifee 1o Borrawer provided {or in this Sceurily Instrumens shall be given by delivering it or by
malling 1l by first ciass iat’ unless applicable law requites use of another method, The notice shall be directed 10 the
Property Address or any otiier ad-irexy Borrower designates by notice 1o Lender, Any notice © Lender shall be given oy first
clays mail to Lander's addres: s’ated hereln or any other address Lender designates by nolice to Borrower. Any notice
pravided for in this Security Insirument shall be desmed to have been given Lo Borrower or Lender when glven as provided
In this paragraph. .

15, Governing Law; Severability. This-Security Insirument shall be governed by federal law and e faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict sha’t pat affect other provisions of this Seeurity Instrument or the Nowe which
can be given effect without the conflleting provisio . Yo this end the provisions of this Security Instrument 2nd the Note are
declared to be severable,

16, Borrower's Copy. Borrawer shall b given on¢ confosmed copy of the Note and of this Securily Insirument,

{7, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any Imerest in
it is sold or transferred (or if 4 beneficial interest in Borrower is ield or transferred and Borrower is not a nalural person)
without Lender's prior wrilter conscnt, Lender muy, at its option; require nmediate payment in full of aif sumy secured by
this Sueurity Instrument. However, this option shal] not be exercised oy Leader if exereise is prohibited by federal faw as of
the date of this Security Instrument.

If Lander sxercises this option, Lender shall glve Borrower nolice of accelerztion, The notice shaft provide a period of
nat loss than 30 days from the das the notice is delivered or mailed within waich 3srrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these suins prior 1o (he cxpiraticr «{ this perfod, Lender may invoke any
rentedies perntlited by this Securlty Instrument without [urther notice or demand on Bermwer,

18, Borvower's Right to Reinstate, I Borrower meets certain conditions, Borrever shall have the right (o have
enforcement of this Securily Instrument disconlinued at any thne prior 10 the earlier of: (a) 5 (ays (or such other perlod as
applicablc law may specify for reinstatement) before sale of the Property pursuant (o uiy puwer o5sale conialued in this
Sceurity Instrument; or (b) entry of a judginent enforcing this Securily Instrument. Those conditiins 3's that Borrower: (a)
paye Lender all sums which ther would be due under thiy Security Instrument and the Note as if ‘o uceteration bad
oseurred; (b} cures any default of any olher covenants or agreements; (¢) pays all expenses incusréd tn-anforcing this
Secuclty Instrument, including, but not limited to, reasonable attorneys' fecs: and (d) takes such actioti-as-Lander may
reasonably require (o assure that the llen of thls Securiry Insirument, Lender's rights {n the Property asd Sorrower's
obligation to pay the sums securcd by this Sccurily Instrument shalt continue unchanged. Upan reinstaterment by Borrower,
this Securiry Instrument and the obligations secured hereby shall remain fully effective as if no acceleratlon had occurred.
Huwever, this right to reinstate shall not apply in the casc of ueccleration under paragraph 17,

19, Sale of Note; Change of ).oan Servicer, The Note or a partial interest in the Nole (logether with this Securiry
Instrument} may be sold one or more times whbout prior notice (o Borrower, A sale may result in a change in the catiy
(kniowr-as the "Loan Servicer”) at collects monthly paymenls due under the Note and this Security Tnstrument, These also
may be one or more changes of thi: Loan Servicer unuelated (o a sale of the Note, If there iy o change of the Loan Servicer,
Borrower will be given wrinen notles of 1be change in accordance with paragraph 14 above and applicable (aw. The natice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will

also contain any other information required by applicable law. L [Dﬁ
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20, Hazardous Substances. Borrower shall not cause or perinlt the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmenia! Law, The precuding two seniences shall not apply (o the presence, use, or
storage on the Property of amall quantitics of Hazardous Subsiances that &rc gencrally recognized to be uppropriste 1o
normal residential uses and to mainienanca of the Properry.

Borrower shall promptly glve Lender wrltien notlce of any investigation, claim, demand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmenta)
Law of which Borrower has actusl knowledge. If Borrower leams, or is notified by any govemmental or repulmory
authority, that any removal o other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower

“shall prompily take all necessary remedial actlons In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined a3 toxie or huzardous substances by
Environmental Law and the following substances: gasoling, kerosens, other flammable or toxic petroleum products, toxle
pesticides and bribizides, volatile solvems, materlals containing asbestos or formaldehyde, and radioactive materials, As
used in this parugrach 20, *Environmental Law" means federal laws and laws of (he jurisdiction where the Property is
located that relate to heaith, safety or environmental protcetion.

NON.UNTFORM CCVZNANTS. Borrower and Lender further covenant and agree as follows:

21, Aceclerntion; Remedics, /Lender shall give notico to Borrower prior to acceleration followlng Borrower's
breach of any covenant or agraement fu this Seeurity Instrument (hut not prior in acceleration uuder paragraph 17
unless applicable law provides othorivisz) The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less thun 30 days freci-the date the notkee 13 glven to Borrower, by which the default must be
cured; and (d) that falture to cure the defavlt on or before the date specitied in the notlee may result in acceleration of
the sums sccured by this Sccurity Jostrument, (or:closure by judieial praceeding and sale of the Property. The niotice
shall further inform Borrower of the right to reinstat: after acceleration and the dght to assert in the foreclosurs
proceeding the non-exixtence of o default or any ¢tier defense of Borrower to acecleration and foreclosure, IF the
default 13 not cured on or before the date specified i the rotioe, Lender at its option may require immediate paymient
fn full of al) sums secured by this Security Instrument without further demund and may foreclose this Scourlty
Tnstrument by judiclal proceeding. Lender shul! be entitled o collect al} expenses Incurred In pursuing the remedies
provided in this paragraph 21, includiog, but not imited to, renzorakle attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordution Losis,

23, Waiver of Homestead. Borrower waives all right of homestead exemptia i the Property,

24, Riders to this Security Instrument, If one or more riders are exceuted by Geirower and recorded together whh ihis
Security Instrument, the covenants and agreemenis of vach xuch rider shail be incorsorned lnto and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if die rides(s) were a part of this Security
Inslrument. [Check applicable box(es))

[

Adjustable Rate Rider Condominium Rider Planned Unit Developinen: Ride:

{-4 Family Rider Graduated Payment Rider Biweekly Paymen: Rider

o

P

1

Balloon Rider Rai¢ Improvement Rider Second Home Rider

ol |

-
A

(RS

Orher(s) [specify)

1.3

g

a%e g 9
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tenins and covenanis contained in this Sccurity Instrument
- and I any rider(s) sxecuted by Borrower and recorded with ir.
: Witnesses:
£
/ /M
/Lfﬂ/\ U e
NICHOLAS AFRICAN + Boreosiet
7%&34\(\ Q/\r\( ANA (seal
mpID 3 A, AFRICANO S7gn- AR
\,\J..\ MR \ T NS e .’.Q.. |k\-..{_5
(Seal)
« Danrower
(Seal}
- Borrower
STATE OF ILLINOIS } T P
- & o . o

} ss
County of ( L,O }; } {
‘ e n 272000

!,LHU&’L i, l/f@’ [\ 2@ ' » & Mowary Public in and for sald county and stae do
hercby cerlify that ) Uog Sy
creby cerlify tha A ,C.jlf_s] AS fl' h-., ¢ Ao RAC, I\L(# \({’ }k

{\‘m e /\'\L\/\ NN

G ATD - \>-~"\- . personally kndwn (o me 10 be the same person(s) whose

name(s} subscribed to the foregoing mstrumcmwppcm before ine this day in persoi.and | acknowledged !halo[ ha/

sipned and delivered the sald instrument as(j, " free and volunlary act t'or,;hc usey-apL Pl .poscs th rrgn}{sc fonh
Glven under my hand and official seal, (hiy “H~day of il J

My Commission expires:

)
l\ /[ v ) ( / Netary Public
. .

JLLINOLS » Stugle Faraly Fanale A1 s/ vesitio Mad UNTFORM INSTIUMENT mn
Pope T of 7 wd
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LOAN NO. 9802577

ADJUSTABLE RATE RIDER
‘ (LIBOR INDEX - RATE CAPS)

THI§ ADJUSTABLE RATE RIDERQi: made APRIL 17, 1398 and is incorporated into and shall be
deemicd to wmend and suppiement the-Muitgage, Deed of Trost or Sccurily Instrument (the “Securiry
Instrument") of the sanc date iven by the undersigned (the “Borrower") to secure Borrower's Adjusiable Rate
Note (the "Nete") to WESTMARK MORTY 8.GE CORPORATION

{the “Londer™) of the sume
date and cevering the property deseribed in the Security (nstiument and located at:

18544 STEWART AVENUE, hQMZWOOD, IL 60430
|Property Addrees!

THE NOTE CONTAINS FROVISIONS ALLOWING FOX CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTZ LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY CNME TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition lo the covenants and agreemzatz made in (he Seourity
Tostrumenl, Borrower and Lender further covenant and agree as follows;

|
A. INTEREST RATE AND MONTALY PAYMENT CHANGES

The Note provides for an Initlal interest rate of 10.99%, The Note provides for changes in the iniciest rafe
and the monthly puyments, as follows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datey

The Interest rate 1 will pay muy chunge on the first day of MAY, 2000, and on that day every sixth monih
thercafter, Each date on which iy interest rate could chunge is calied a “Change Daie."

Inktal ﬁ(ﬂ( p

MULTISTATE ADJUSTABLE RATE RIDER - Liber Index - Single Family = Freddie Moc Unilorm Instrument ¢
Form 3152 7/82
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(B) The Index

Beginning with the first Change Dale, my inlerest rate will be based on an Index. The “Index” is the
average of interbank offercd rutes for six-month U.S. dollar-denominated deposits in the London market
("LTBOR"}, us published in THE WALL STREET IQURNAL, The most recent {ndex fgure avallable as of tho
firs! business day of the month immediaely preceding the month in which the Change Date occurs Is called the
“Currenl Indos.”

If the Tndex is no Jonger availibvle, the Note Holder will choose a now indey that is based upon comparable
inforinaion. The Note Holder will give tne notice of this choice.

(C) Caleulution of Chunpes

Befoze cach Change Dale, the Note Holder will culculate my new interest rate by adding 6.60% to the
Cumrentindza.  The Note Holder will then round die result of this addition to the nearcsl onc-cighth of one
pereentage noint(0,125%,). Subject to the limils stated in Section 4(D) below, this rounded ameount will be my
new Interest rete untd] the next Change Date,

The Note Holver wili (then determine the amount of the rmonthly payment that would be suiTicienl fo repiy
the unpaid principal tic, I am expected 10 owe at the Change Date in full on the Maturity Date at my new
intcrest rate in subsiantial’, squal payments, The result of this calculation will be tie new amount of my
mosthly paymenl.

(D) Limits on Interest Rute Clapicres

The intevest rate 1 an required to pry 8l the fitst Change Dite will nol be greater than 12,99% or Jess than
10.99%. Thereaftor, my interest rate will rever bo Increased or decressed on any single Change Date by more
than on¢ percentage point (1%) from the rte of Jaterest [ have been paylng for the preceding six months, My
interest rate will never be greater than 16.9%% or 1<s-than 10.99%,

(E) Effective Date of Changes

My new intecest rare will become effective on cach Change Diie, T will pay tho amount of my new monthly
payment beginning on the first monthly paynient date after the Choapz Date until the amount of my monthly
payment changes agaln

(¥} Notlce of Changes

Tho Note Holder will deliver or mail to me a notice of any changes in my intergs: rate and (he amount of my
monthly payment before the cllective date of any change. The notice will include (fedingiion required by law
lo be gwcn nie and also the titic and telephone number of a person who will answer & Ay guastions I may have

- regarding the nolice, 1

Initia 24
MULISTATE ADJUSTABLE RATE RIDER - LIbor Index - Single Family « Freddie Mae Unlfarm Instrument
Forn 3182 7/62
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B. TRANSFER OF THE PROPERTY OR A BENECIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instnument is amended 1o read as foliows:

Transfer of the Property or & Beneficlal Interest In Borrower, If all or any part of the
Properry or any interest in it is sold or transferred (of if o beneficial interest In Borrower ls sold or
ransferred and Berrower i$ nol a natur) parson} withowt Lender's prior writicn consent, Lender
may, at itg option, require tmmediale payment in full of all sums secured by this Securlty Instrument.
However, this option shall nel be cxercised by Lender if excreisc is prohibiled by Federsl law g5 of
the dute of this Security Instrument, Leander also shall not exercise this option If: {a) Borrower causes
to be subinitted 10 Londer informaion required by Lender lo evaluate the intended transferee 4s if &
ncw loun were being made lo the transferee; and (b) Lendes reasonably determines that Lender's
securlyy: will not be impaired by the loan assumption and that the risk of & breach of any covenant of
agreenond in this Security Instrument is acceptable 10 Lender,

T« e extent perimiticd by applicable law, Lender may churge o reasonable fee as a condition to
Londer's codsant to the loan assumption. Lender may also require the transforee to sign an
assumption agreement that is acceplable (o Lender and thal obliges the wansferec to keep all tie
promises and a zeoments made in the Note and this Sceurily Instnument. Borrosver will continue to
be abligated under s Noic and (his Security Instrument nnless Lender roleases Berrowor In writing,

If Lendor oxercises e aptlon Lo require imenediaie payment in full, Lender shall give Borrower
notice of neecleration, The watics shall provide 2 perlod of not fess than 30 days from the dalg the
noldee is delivered or maiia2’ vithin which Borrower must pdy all sums secured by this Sceurlty
Instrument, If Borrower fails to pay these sums prioe (o the expimtion of this period, Londer may
lnvoke any remedies permitied by (his Sectirity Instmament withomt furthier nolice or demand on
Bormower,

BY SIGNING BELOW, Borrower accepts and a5ivs 10 Whc lenns and covenanls contpined in this Adjustable
Rate Racler,

MULTISTATE ADJUSTABLE RATE RIDEHR - Libor index ~ Single Family = Freddie Mac Unlforrn Instrument :
Form 192 7/3
COS.554 (1/Bd)  Pagedof 3
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