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ESCROWICLOSING #; 4231899

IFHA Cuse No.

State of {ilinols MOFTGAGE 111319178188

THIS MORTGAGE ("Securily instrument”) is given on A'l‘.] 17, 1998 . The Morigagor is
CARLOS CERVANTES, A ﬁmﬁ)’ MAN AND MARTA DEL C. 2CHOA, AN UNMARRIED WOHAN

INGLE

1 ,//g,f}fg (,/ VRS g,s_._
("Borrower"). This Security Insirument is given (o

COUNTRYWIDE HOME LOANS, INC. .

which is organized and existing ander the faws of  NEW YORK , and whose ackdress is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

{("Lender™). Borrower owes Lender the principal sunt of

SEVENTY SEVEN THOUSAND FOUR HUNDRED EIGHT and 00/100

Doliars (US. S 77,408.00 ). This debt is evidenced by Borrower's note daed e same-dhaie as tis
Security Tnstrument ("Note"), which provides for monthly payments, with the full debt, if not paid eiwler, due and
payable on May 1, 2028 . 'This Security Instrament secures to Lender: (0) the repayment of the debt
evidenced by the Note, with interest, snd all rencwals, extensions and modifications of the Note; () the payment of all
other sums, with interest, advanced wnder paragraph 7 (o protect the security of this Security Instrument; and (¢} the
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A CASE #: 1L1319178188 LOAN #: 9739274
* performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
‘ Borrower does hereby morigage, grant and comvey (o the Lender the lollowing described property located in
o COOK 11 in County, Hlinois:
- LOT AAAN BLOCK 22 IN CHICAGD UNIVERSITY SUBDIVISION IN SECTION 7,
-, TONNSH[{P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
b COUNTY, ILLINDIS,

PINg éO-U?-?DSJ-DBG)

3

Parcel 1D #:20 07 209 (36

which has the address of 4824 SOUTH WOLCOTT AVENUE,CHICAGO ,
{Street, City)
tinois 60609~ ("Property Addrens";
{Zip Caxlet

TOGETHER WITH all the improvemenis <nw or herealter erccted on the property, and alf easements,
apputtenances wod fixures now or hereafier n part o) thewoperty. All replacements mxd additions shall also be covered
by this Seeurity Instrament, Al of the Joregoing is referiad 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ‘szized of the estale hereby conveyed and has the right to
morlgage, grant and convey the Properiy and that the Propenty”is”wwencumbered, except for encwmbrances of record.
Borrower warrants md will defend generally the title to the Praper:y against al) claims and demands, subject w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsi use and non-uniform covengnts with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrawer and Lender covenant and agree as {ollows:

UNIFORNM COVENANTS,

L, Payment of Princlpal, Inferest and Late Charge, Borrower shall pay when due the priscival of, and interest

on, the debt evidenced by the Note and fate charges due under the Nole,

2. Monthly Payment of Taxes, Insurauce and Other Churges. Boprower shall include in each womthly payment,
together with the principal and interest as set forth i the Note and any late charges, a sum for (a) tazes, and special
assessments lwlcd or (o be tevied against the Propery, (b) leasehold payments or ground rents on the Preperty, and (¢)
premiuns for insurance required under paragraph 4. In any year in which the Lender must pay a nortgage insurance
premium lo the Secretary of Housing and Urban Development ("Secretary®), or in any year in which such premium
would have been required if Lender still held the Security instrument, each monthly payment shall alse include either: (1)
A sum for the annual morigage insurance premiun to be paid by Lender to the Secretary, or (i) » monthly charge instead
of o morlgage insurance premiwm i his Security {nstrument is held by the Secretary, in a reasonable amount 1o be
determined by the Secretary, Except for the momhiy charge by the Secretary, these items are called "Escrow ems® and
the sums paid 1o Lender are called "Escrow Funds.”

Lentler may, at any dme, collect and hold amounis for Escrow ltems in an aggregale amount not 10 exceed (he
maximum amount tiat may be required for Borrower's escrow account under the Read Esiale Settfement Procedures Act
of 1974, 12 U.8.C. Section 260! e seq. und uupk.mcnnng regulations, 24 CFR Part 3500, as they muay be amended
from time 1o time ("RESPA™), excepl that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements belore the Borrower's payments are available in the accotnt may not be based on amounts due for thc

mortgage insuranse pr’em'um
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CASE #: 1L1319178188 LOAN #: 9739274

if the amounts held by Lender for Escrow ftems exceed the amounts permtitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. (T the amounts of funds field by Lender at any 1ime
are nat sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, i Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shal! be credited with the balance remaining for
all installment diems {a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secrctary, and Lender shall promptly refund any excess funds to Barrawer, Immediately prior 1o
a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be credited with any balance
remaining lor allinstaliments for items (a), (&), and {c).

3. Applicat’sn of Payments. All payments under prragraphs | and 2 shall be applied by Lender as follows:

Eirsl, to the me:tgage insurance premium 1o be peid by Lender to the Scerelary or to the monthly charge by the
Sccretary instead ofhe nonthly morigage insurance premium;

Second, to any tases; special assessments, leasehold payments or ground renis, and fire, flood and other hazard
insurance preiniums, as reguirce;

Third, to imetest due und rne Note;

Fourlly, 1o amertization of the/princinal of the Note; and

Fifth, to Ime charges due under tic Note,

4, Fire, Flood and Other Unzard/Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccied, aganst any hazards, casualties, and contingencies, including Tire, for which
Lender requires insurance. This insurance shai e maintained in the amounts and for the perinds thar Lender requires.
Borrower shall also insure ail improvements on the “roperty, whether now in existence or subsequently crected, agains
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

tn the event of loss, Borrower shall give Lender immediats notice by mail. Lender may make proef of loss if not
made promptly by Borrower, Each insurance company concerned ioneiaby authorized and directed to make payment for
such loss directfy 1o Lender, instead of to Borrower and (o Lender jointiyAll or any part of the insurance proceeds may
be applied by Lender, at ils option, cither (a} to the reduction of the indebtedness under the Nole and this Security
Instrument, first 10 any delinquent amounts applied in the order in paragrapi-3,/and then to prepayment of prineipal, or
(b} to the restoration or sepair of the damaged Property. Any application of the rocesds to the principal shall nov exiend
or pustpone the due date of the monthly paymenls which arce referred 1o in paragiap!< 2, or change the amount of such
PAymEns. Any excess insurance procesds over an amount required to pay all outstanding~indebtedness under the Nole
ang this Security Instrument shall be paid to the emity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other ransfer of title (o the Propert; that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall passio (e purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s A.san Applicstion;
Lenscholds, Bucrower shall occupy, establish, and use the Property as Borrower's principal residence-widin sixty days
after the excewtion of this Secarily Instrument (or within sixty days of a later sale oy ransfer of the Property} and shall
conlinue 10 occupy the Property as Borrower's principa) residence for at least one year afier the date of occupancy,
unjess Lender determines thal requirement wilt cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shail notify Lender of any extenualing circumstunces. Borrower
shall not commit wasie or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and 1ear excepted. Lender may inspect the Property if the Preperty is vacant or abandoned or the loan is
in defauit, Lender may teke reasonable naction o protect and preserve such vacant or abandoned Property.

. / . Pl -y
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CASE #: 1L1319178188 LOAN #: 9739274

Borrower shall aiso be in default if Borrower, during the loan applicaion process, gave materiaily false or inaccurale
information or stalements to Lender (or failed (o provide Lender with any material information} in connection with the
loan cvidenced by the Note, including, but not limited to, representaticns concerning Borrower's occupancy of the
Property as & principal residence, 17 this Security Instrument is on a leaschold, Borrower shall comply with the
pravisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees o the merger in writing.

6. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condempation or other {aking of any part of the Propesty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the fult amount of e indebiedness that remains unpaid under the
Mote and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under (he Note
and (his Security“Insteument, (irst to any definquent amounts applied in the order provided in parageaph 3, and then 1o
prepayment of pingipal. Any application of the proceeds to the principal shall not extend or postpone the due dae of the
monthly payments.-which are referred (o in paragraph 2, or change the amount of sueh payments, Any excess procecds
over an amouni Tequircd to nay all oustanding indebtedness under the Nate and this Security Instrument shall be paid to
the entity legally entitled therzi.

7. Charges to Borrovsi and Protection of Lender’s Rights in the Property. Borrower shaff pay all
governmental or municipal charges, 'nes and impositions that are not included tn paragraph 2. Borrower shall pay these
obligations on time directly to the enity which is owed the payment. 1T failure to pay would adversely affect Lender's
iterest in the Property, upon Lender's requast Borrower shall promptly furnish 1o Lender receipts evidencing these
paymenis.

Il Borrawer fails to make these paymenis ovthe payments required by paragraph 2, ar fails to perform any other
covenants and agreenents contained in this Securia-Instrument, or there is a legal proceeding that may significanily
affect Lender’s rights in the Property (such as a procecding in bankruptey, for condemmation or 1o enforce laws or
regulations), then Lender may do and pay whaiever is 1=cessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard iusurance 204 other items mentioned in paragraph 2.

Any amounts disbursed by Lender under (his paragraphoshatl become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear ineresifrom the date of disbursement, at the Note rate,
and al the option of Lender, shall be immediately due and payable.

Borrower shall promptly disciwarge any lien which has priorily over this Jecurity Instrument unless Borrower: ()
agrees in writing (o the payment of the obligation secured by the lien in a manper acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceatlings which in the Lender’s opinton
aperile to prevent the enforcement of the lien; or {c) sceures from the holder ot ne dien an agreement satisfaclory 1o
Lender subordinaling the lien to this Security nstrument, I Lender determines that any pars of the Property is subject (¢
a lien which mety attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more ol the actions set forth above within 10 days of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secreiary,

9. Grounds for Acceleration of Debt,

(m) Default, Lender may, except as limiled by regulations issued by the Secretary, in the case. of payment
defaults, require immediaie payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requived by this Security Instrument
prior 10 or on the due date of the nexi monthly payment, or
{iiy Borrower defaults by failing, for a period of thirty days, 1o perform any other obligmions conlained in
this Security Instrument.
(b) Sale Yithout Credit Approval, Lender shall, if pesmitied by applicable law (including Section 34 Hd) of
the Garn-St, Germain Depository lastitutions Act of 1982, 12 U.S.C.17015-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

oy, ;{;7 2 O ;
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101319178188 LOAN #: 9739274
(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise (ransferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requiremems of the Secretrry,
{c} No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymenis, Lender does not waive its rights with respect 1o subsequent events,
() Regulntions of HUD Secretary. In many circumstances regulations issued by the Secretay will Himir
Lender’s rights, in the case of payment defaults, to require immediate payment in full and loreclose if not paid.
This Sseurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretniy, .
(e) Morigige Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibie for insurance under the National Housing Act within 60 days fram the date hereof, Lender may, at
its option, requive. immediate payment in flf of all sums secured by this Sccurity Instrument, A wrillen
statement of any-autiarized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
o insure dis Securtv-[nstrument and the Note, shall be deemed conclusive proof of sueh ineligibilily.
Notwithstanding the forsgcing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to terder’s failure 10 remil a mortgage insurance premium to the Secretary.

10, Relustatement, Borrower has 2riget 10 e reinstated if Lender has required immediate payment in [ul} because
of Borrower's fatlure 10 pay an amount due-sader the Note or this Security Insteumeni. This right applies even afler
foreclosure proceedings are instituted. To refietaie the Securlly Instrument, Borrower shall tender in a lump sum all
amounls required 10 bring Borrower's account surent including, ko the extent they are obligations of Borrower under
this Sccurity Instrument, foreclosure costs and reasonahle and cuslomary attorneys' fees and expenses preperly
pssocinted with the (oreclosure proceeding, Upon isinstatement by Borrower, this Sceurity Instrument and the
ebligations thal it secures shall remain in effect as i Lerder had not required immediate payment in full, However,
Lender is not required (o permit reinstaiement ify (i) Lended brss nccepted reinstatement after the commencement of
{oreclosure proceedings  within two years immedialely precedingcthe commencement of a currenl foreclosure
proceeding, (i} reinstatement will preclude foreclosure on differert sronads in the fwure, or (1ii) reinstalement wil)
adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Relensed; Forbearance By Lender Not a Widver, Extension of the time of payment or
modification of amortization of the sums secured by this Seeurity Instrumera grinted hy Lender to any successor in
interest of Borrower shall not operate (o release the Hability of the original Borrower or-Borrower's successor in interest.
Lender shall not be required 1o commence proceedings against any successor in interesi or reluse to exiend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
made by the originnl Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors antl Assipns Bound; Joint wnd Severnd Linbifity; Co-Sipners, The covenants ~ad agreements of
this Security Instrument shall bind and benefit the successors and assighs of Lender and Botrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any ‘esrower wio
co-signs this Security Istrument but does not excoute the Note: () is co-signing this Security Instrument only lo
mortgage, srant and convey that Boreower’s intetest in the Propesty under the terms of this Security Instrament; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree {o extend, modily, forbear or make any accommodations with regard to the terms of this Sccurily
Instrument or the Note withowt thal Borrower's consent,
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CASE #: 101319178188 LOAN #: 9739274

13. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice 10 Lender shall be given by
(irst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any unotice
provided for in this Secusity Instrument shall be deemed to have been given to Borrower or Lender when given ag
provided in this paragraph.

{4, Governing Law; Severabilily. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. It the event shal any provision or clause of this Security Instrument .or the
Note conflicls with applicable law, suchy conflict shall not affect oiher provisions of ihis Security Instrument or the Nole
which can ba given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declzred to be severable. -

13, Boreowsi’s Copy, Boryower shall be given one conformed copy of the Noie and of this Security Instrumem,

16. Hazardovs Sibstances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Huzardous Subslances on or ity the Property. Borrower shall not do, nor allow anyone clse te do, anything affecting
the Property that is in violzion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, 7t storage on the Propeity ol small quantitics of Hozardous Substances that are generally recognized to be
appropriate to normal residential usos ond to maintenance of the Properly.

Borrower shall promptly give Lender writlen notice of any investigation, cliim, demand, lawsuit or other action by
any governmental or rcgulalory agency or urivate party involving the Properly and any Hazardous Substance or
Environmental Law ol which Borrower his-artaal knowiedge. 1f Borrower Jearns, or is notified by any governmental or
regulptory authority, that any removal or odicr-remediation of uny Hazardous Substances affecting the Property is
necessary. Borrower shall promptly take all necessary remedinl actions in accordance with Environmental Law,

As used i this paragraph 16, "Hazardous Subsiwiees” are those substances defined as losic or hazardous
substances by Environmental Law and the [oliowing sulsiances: gasoline, kerosene, other flammable or toxic petroleum
products, toxie pesticides and herbicides, volmile solveits, mpterinls containing asbestos or formaldehyde, and
radionctive materinls, As used in this paragraph 16, "Envirorpaninl Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safely o4 savironmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant aniagzee as follows:

17, Assignment of Rents. Borrower unconditionally assigns and trans'ers 'o Lender all the rents and revenues of
the Property, Borrower suthorizes Lender or Lender's agemts to collect the reried vnd revennes and hereby directs cach
fenant of the Properly to pay the rents to Lender or Lender's agents. However, priet (o/tender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower shilt cotlect and receive all renls
andh revenues of the Property as trustee for the benefit of Lender and Borrower, This assiziment of rents constitiies an
absolute assignment and not an assignmen! for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be'piiiby Borrower as
trustee Tor benelit of Lender only, (o be applied to the sums seeured by the Sceurity Instrument; 402 Leder shall be
entitled to collect and receive all of the rents of the Property; and (¢} cach 1enam of the Property shallipay. all rents due
and unpaid to Lender or Lender’s agent on Lender's written detniand to the tenant,

Borrewer has not executed any prior assignment of the rents and tas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shatl not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver muy do so at any time there is a breach, Any
application of rents shall not cure or waive any defoull or juvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debl secured by the Security Instrument is paid in full,
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CASE #: IL1319178188 LOAN #: 9739274

§8, Foreclosure Procedure, 1Y Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose this Security Lastrument by judicial proceeding, Lender shall be entitled to eoliect all expenses incurred
in pursuing the vemedies previded in this paragraph 18, including, but not limited to, reasonuble attorneys® focs
and cosls of tltie evidence,

Il the Lender’s interest in this Securlty Instrument Is held by the Secretary and the Scerciary requives
immedinte payment in full uader Paragraph 2, (he Secretary may invoke the nonjudicinl power of sale provided
in the Single Fomily Morlgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 er seq) by reguesiing a
foreclosure commissioner designated under the Act to commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shaff deprive the Seeretary of any rvights ntherwise
avallable 1o a Lender under this Parngraph 18 ar applicable law,

19, Release,~Upon paymen! of alf sums secured by this Security Instrument, Lender stuli release this Seeurity
Instrument withowvchaipe to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestens, Borrower waives alt right of homestexd exemption in the Property.

2). Riders to thls Securlly ynsivament, 1f onc or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the coverams of each such rider shall be incorporated into and shall amend and
stpplement the covenants and agreemem:.nf-this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)).

[ ] Condominium Rider ] Grewine Equity Rider [ Oter [specify)
Planned Unit Develepment Rider L) Cradmted Payment Rider

S (’ .
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CASE #: 111319178188 LOAN #: 9739274

Y SIGNING BELOW, Borrower accepls it agrees ta the ferms contained in this Security Instrument and in any
rider(s) execuled by Borrower and recorded with it
Winesses:

Ay //) e
. ] Pyl
b g,&@déf ((@azfﬂ¢wf (Sea)

CAREQS CERVANTES Borrower

’

Vi A O/c/{/ & dernd {(Seal)
MARIA DELC. ‘0CHODA -forrower

(Seal)

-Barrower

(Seal)

Borrower

3

STATE OF ILLINOIS, e x ; County ss:
I, /A ' ‘ a Notary Public in and for said county and state do hereby certify
that C AR TR

: . J )
' fJ /fll /llil\f“’" /'tfk " { \

, personally known 10 me to be'vie same person(s) whose name(s)
subseribed to the foregoing instrument, appeared belore me ihis day in person, and acknowizdged that - {L v
signed and delivered the said instrument as I hie ree and voluntary act, forythe-uses and purposcq therein
set forth. - P /1 - /
Given under my hand and olficial seal, this ’ ? } o day ol ... g ( v

My Commission Expires:
¥ iy
"OFFICIAL gEAp
JULIE D paras
Hmﬁfy Public, § AANGO

o o Slatg o ol llllnots
M Explpy 5/26/98
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