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This Morlgage prepared by: PINNACLE BNV
6000 W. CERMA'\ ROAD

CICERO, IL 650804

MORTCGAGE

THIS MORTGAGE ("Security Instrument") Is given on. Zzal 17, 1998, The morigagor ls MARTIN
RODRIGUEZ, MARRIED TO MARIA M, RODRIGUEZ ("Borrower”!, This Securily Instrument Is glven to
Pinnacie Bank, which is organized snd existing under the taws of the United States of America and whose
address is 6000 W Cermak Road, Clcero, IL 60804 ("Lender”), Borrovear owas Lender the princips! sum of
Eighty Seven Thousand Five Hundred & 00/100 Dollars (U.S. $87,500.00). niz debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which provides 10° inonthly payments, with the full
debt, if not paid earlier, dug and payable on May 1, 2013. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced Dy the Note, with interest, and all renewals, exteisions-and modifications of the
Note; () the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenarits and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby martgage, -3rant and ronvey to Lender the

following daseribed property located in COOK County, (llinois:

LOT 36 IN BLOCK 11 IN CALVIN F. TAYLOR'S SUBDIVISION OF THE EAST 1,2 OF THE SOUTHWEST 1/4 OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Y Pwiaine

15t AMERICAN TITLE order # 22—

which has the address of 3725 §. 53RD CT., CICERO, liinols 60804 ("Property Address") and the Real
Property Tax Ideniification Number of 16-33-320-013;

ILLINOIS-Single Famll‘lqv Form 3014 9/90
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 6 pages)
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' (Continued)

Borrower shalt promptiy discharge any lien which has priority over this Securlty Instrument unless Borrower:
(@) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the
Lender's opinian operate to prevent the enforcement of the ilen: or (¢} secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. 1t Lender determings that any
part of the Property Is subject 10 a lien which may attain priority over this Security Ingtrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth
above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requiras insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falfs to
maintain cove;age described above, Lender may, at Lender's option, cbtain coverage to protect Lender's rights in
the Properly in arcordance with paragraph 7.

All Insurance jiolisies and renewals shall be acceptable to Lender and shall inchude a standard morigage
clause. Lender shall ha»e the right to hold the policles and rsnewals. If Lender requires, Borrower shall pramptly
give 1o Lender all receip’s.of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt
natice to the insurance casrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrew:r otherwise agree In wriling, insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not
lessened. |l the restoration or répairis not economicaily feasible or Lender's security would be lessened, the
insurance proceeds shali be appliec to the sums secured by this Securlty Instrument, whether or not then due,
with any excess paid to Borrower, 1t Berrower abandons the Praperty, or does not answer within 30 days a notice
from Lender that the insurance carrier-hs offered to settle a claim, then Lender rnay collect the insurance
proceeds. Lender may use the proceeds (0-re2a(r or restore the Property ¢r 10 pay sums secured by this Security
instrument, whether or not then due. The 30~d=y period will begin when th2 notice is given.

Unless Lender and Borrawer otherwise agiee in writing, any applicadon of proceeds to principal shall not
extend or postpona the due date of the munthly payments referred ta in paragraphs 1 and 2 or chango the amount
of the payments, !f under paragraph 21 the Propeny Jo-acquired by Lender, Borrower's right to any insurance
pulicies and proceeds resulting from damage 1o the Pranariy prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imriediptely prior to the acquisition,

§. Occupancy, Preservation, Maintenance end Proteciion 2f the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Projieriy as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shali-continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy un.ess Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impalr the Prapcry, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's gond faith juugment could result in forfuiture of the Property of otherwisa
materlally impair the lien created by this Securlty Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing th2 action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Burrower's Interest in the
Property or other materlal impalrment of the lien created by this Security Instrument or Leruei's securlly Interest,
Borrower shall also be in default il Borrower, during th2 loan applicalion process, gawr materially false or
inaccurate information or stalements to Lender (or failed to provide Lender with any material, information) In
connection with the loan evidenced by the Note, including, but not limited to, represemiations concerning
Borrower's occupancy of the Property as a principal residence. |f this Security instrument is on a leasehold,
Borrower chall cornply with all the provisions of the lease. | Borrower acquires fee title to the Property, the
Jeasehold and the lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails ta perform the covenants and agreements
contained in this Security Instrument, or 1here Is a legal proceeding that may significantly affect Lender's rights in
the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulitions), then Lender may do and pay for whalever is necessary te protect the value of the Property and
Lender's rights in the Property. Lender's actions may incluge paying dny sums secured Dy a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may taka acticn under this paragraph 7, Lender does not have to do

50. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured
by th.s Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these armounts shall
bear interest from the date of disbursement at the Note raie and shall be payable, with Interest, upon notice from
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Borrower’'s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b)
the action required fo cure the default; (c) a date, not less than 30 days from the date the nolice is given {o
- Borrower, by which the defauit must be cured; and. (d) Lhat failure to cure the default on or belere the date
< opecified in the notice may result in acceleralion of the sums secured by thls Securlly Instrument,
! foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afler acceleration and the right to assert in Lhe forecicsure proceeding the non-existence of
) a default or any other defense of Borrower to acceleration and foreclosure, if the default is not cured on or
- before the date specified in the notic, Lender at its option may require immediate payment In full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies
provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Relezse Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumer.;-without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of dcmestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to (tus Securlty Instrument. f one or more riders are executed by Borrower and recorded
together with this Secuirt !nstrument, tha covenants and agreements of each such rider shall be incorporated into
and shall amend and supnizment the covenants and agreements of this Security Instrument as if the rider(s) were
& part of this Security Instrurent. [Check; applicable box{es)}

[]Adjustable Rate Rider [ Conclominium Rider []1-4 Family Rider
[Graduated Payment Rider [JFianned Unit Development Rider [ Biweekly Paymant Rider
[]Bal'con Rider [1Ra'e Improvement Rider [|Second Home Rider

(] Orher(s) [specity]

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Securlty
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses:

Moyt (\Z\\< AT RIS N >C 4 B (Seal)
, Z2-Borrower

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressiy ve‘casing and walving all
rights and benefits of the homestead exemption laws of the State of Iliinois as to al) oants secured by this
Mortgage!. I understand that | have no liability for any of the aflirmative covenants in this Kortgage.

/t// [/f V¢ } O e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINCIS )
) 88

COUNTY OF cook )

On this day before me, tq‘e undersigned Notary Public, personally appeared MARTIN RODRIGUEZ, MARRIED TO
MARIA M. RODRIGUEZ,"tc me known to be the individual described In and who executed the Mortgage, and
acknowledged that he or she signed the tiortgage as his or ner free and voluntary act and deed, “or the uses and
purposes thereinnentioned. * AND MARIA M. RODRIGUZEZ

Given urid my hzid and olﬂ‘cial'\geai tlhs 3 ”‘Eﬂyh( APRIL 18 98
By L) u.,\ A _A l{.L A\ /"\1,_4;%&‘*‘\ (Rebiding at COOK COUNTY
Notary 'Publlc in and for e State of ILL{}&‘OISH' O’F'M’W“M, "
My cemmission expires f .”’f'vh/ s '-'7{‘\('.;?(1

—r P

Fixed Rate, Installment,
LASER 2RO, Reg. U.S. Pat. & T.M. Off., Ver. 5.24a (c) 1998 CFI ProServices, Inc. Alf rights reserved.
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