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ASSIisNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 15,1998, between JOSEPH J HARRIS, SR. and DEBORAH
ANN HARRIS, HUSBAND AND WIFE, whose address 121504 S 51ST AVE, CICERO, IL 60804 (referred 1o
below as "Grantor"); and Continental Community Bank & T:ust Company, whose address is 411 Madison
Street, P.0. Box 518, Maywood, IL 60153 {referred to below as "L2nder").

ASSIGNMENT. For valuable consideration, Grantor assigns, grantz & continuing security interest In, and
conveys o Lender all of Grantor's right, titie, and inferesl in and fc the Rents from the foilowing described
Property located in COOK County, Stale of Il inois:

LOT 2 IN BLOCK 46 IN GRANT .OC{IMOTIVE WORKS ADDITION TO CHICAGO, A SUBDIVISION OF
SECTION 21, TOV/NSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK

COUNTY, ILLINOIS.
The Res! Property or its address s commonly known as 1504 § 51ST AVE, CICERC, I. 60804. The Real
Property tax identification number Is 16-21-225--018-0000 VOLUME: 041,

DEFINITIONS. The foliowing words shail have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall havi the meanings attributed to such terms in the Unlform Commercial
Code. All references to dollar amounts shall m:an amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. Tha words "Event of Default” mean and include without limitation any of the Events of
Default set forth below In the section titled *Events of Default.”

Grantor. The word "Grantor” means JOSEPH J HARRIS, SR. and DEBORAMH ANN HARRIS,

Indebtedness. The word "Indebiedness” means all principal and interest payable under the Nole and any

amounts expended or advanced by Lender :0 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in

this Assignment,
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N {Continued)

Lender’s name or {n Grantor's name, 10 ren’ and manage the Property, including the collection and application

of Rents.

Qther Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
i aPproprlate and may act exclusively and solply in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or minre of 1he foregoing acts or things snhall not require Lender to do

- any other spacific act or thing,

APPLICATION OF RENTS. All costs and expesises incurred by Lender in connection with the Property shall be for
{Grantor's account and Lender may pay such (osts and expenses from the Rents. Lender, in Its sole discretlon,
shall determing the application of any and all Rents received by [t: however, any such Rents received by Lender
which are not applied to such costs and expen:is shall be aﬁpl ed to the Indebledness. All expenditures made by
Lender under this Assignment and not raimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be gayable on demand, with interest at the Note rate from date of
expenditure untll rait,
FULL PERFORMANCE. If Grantor pays afl of the Indebtedness when due_and otherwise performs all the
oblipations Imposed vpon Grantor under this Assignment, the Note, and the Related Documents, Lender shalil
execute and deliver to Crintor a sultable satisiaction nf this Assignment and suitable statements of termination of
any financing statemer. ro-file evidencing Lender's security interest in the Repts and the Property. Any
tecmination fee required by lawy.shall be paid by Grantor, If permitted by applicable law. If, however, payment i§
made by Granior, whether voluntaily or otherwise, or by gudrantor or by any third party, on the indebtedness and
thereatter Lender is forced to r2mit the amount of that payment (a) to Grantor’s trustee in bankruptcy or {o any
similar person under any feders! or state bankruptcy law or law for the ralief of dabtors, (b) by reason of any
judgment, decree or order of any court or admnistralive body having jurisdiction over Lender or any of Lender's
roperty, or #‘3 b]r reason of any seicment or compromisé of any clalm made by Lender with any claimant
including without limitation Grantor), the InZeiteGnesy shalt be considered unpaid for'the purpose of enforcement
of this Ass}gnmenl and this Assignment st all vontinue 10 be sfective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assipiunent or of any note or cther instrument or aﬁ{eemem avidencin
the Indebtedness and the Property will continLe-seiure the amount repald or recovered to the same extent as
that amount never had been originally recelved vy ender, and Grantor shall be bound by any Judgment, decree,
order, settlement or compromise relating to the Indccredness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor failt to comp'y with any provision of this Assignment, or if any action or
8roceeding Is commenced that would materlaily affact Lender's Interesta in the Propenx, Lender on Grantor’s
ehaif may, but shall not be required to, 1ake any action that csnder deems apgropriate. ny amount that Lender

expends In 8o dolng will bear interest &t the rite provided foran the Note from the date incurreg or paid by Lender
to the date of rega*ment by Grantor. All such expenses, at Leridger's option, will fa) be payable on demand, (b)
be added to the balance of the Nate and be upportioned among 4ru be payable with any installment payments 10
become due during either (i} the term of any applicable insurance pulicy or’ (I} the rerna n}nq term of the Note, or
(c? be treated as a balloon payment which wiil be due and payable at tho-Note's maturlly. This Assignment also
wilt secure payment of these amourts, The rights piovided for int this aragraph shall bé in agdition o any other
rights or any remedies to which Lender maP= @ entitled on account of itie default, Any such action by Lender
gagll not be construed as curing the defaulf o as {0 bar Lender from any ianedy that'it otherwlse would have
DEFAULT. Each of the Toliowing, at the option of Londer, shal! constitute an event of default ("Event of Default”)
under this Assignment; _

Default o Indebtedness, Failure of Grantor to make any payment when due on the inasbtedness.

Compliance Default, Failure of Grantcr to comply with any other term, cbligation, zevenant or condition

contalned in this Assignment, the Nate ot in any of the Related Documents.

Faise Stalements. Any warranty, reprecentation or statement made or furnished to Lender by or on behalt of

Grantor under this Assignment,” the No‘e or the Related Documents s false or misleading’in any materiat

respect, either now ¢r at the time made cr furnighed.

Defective Collateralization., This Assigrment or any of the Related Documents ceases to be in full force and

effect (inciuding fallure of any col'ateral documents to create a valld and perfected security interast or lien) at

any time and for any reason. _

Other Defaults. Faliure of Grantor to comply with any term, obligation, covenant, or condition contained in any

other agreement between Grantor and Linder,

Death or Insolvency. The death of Grantor, the insolvency af Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencament of any proceeding under any bankruplcy or Insolvency Iaws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of forectosure or forfelture proceedings, whether by judicial
proceeding, sel~help, repossession or any othar method, by any creditor of Grantor or by any governmental
agency apainst any af the Propertty. However, this subsection shall not applfy in the event of & good faith
dispute by Grantor as to the valldiy or reasonableness of the clalm which is the basis of the foreclosure or
forefeiture: proceeding, provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satisfacto-y to Lender.

Events AMezting Guasrantor. Anzf of the preceding events occurs with respect to any Guaraptor of any of the
Indebtedriess or any Guarantor ¢ies or i2comes incompetent. or revokes or disputes the validity of, or liability

R {=iof SNy
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(Continued)

amended, extended, or renewed without thi prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, |f a court of competant jutisdiction finds any ’provislon of this Assignment to be invalid or
unenforceabl:s as to any person of circurngtance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or clroumstances. If fegsible, any such offending ﬁrovlslon ghall be
deemed to b modified to be within the limits of enforceabllity or validity; however, if the olfending provision
cannot be so modified, It shall be stricken znd all other provisions of this Assignment in all other respects ghalt
remain valid and enforceable,
Successors and Assigns. Subject to the limitations stated in this Asal&nment on transfer of Grantor's
interest, this Assignment shall be binding «pon and inure to the benefit of the parties, thelr successors and
assigns. ownersmP of the Praperty beccmes vested I a perscn other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
wa ot,rors)e(?rg?e%e or pxtension without releesing Grantor from the obligations of this Assignment or liablility
under the Indebtedness.

Time s of the Exsence. Time is of the essence In the performanc:e of this Assignment,

Waiver of Homzclead Exemﬁllon. Grapor hereby releases and waives all rlﬁ
homestead exernpiion laws of the Stats of llincis as 10 all Indebteciness secured by this Assignment.

Waivers and Consealy. Lender shall not be deemed to have waived any rlqﬁns under this Assignment (or
under the Related Uuc) @isnts) unlesk such waiver is in writing and signed by Lender. No detay of omissian
on the part o' Lender in ezarcising an ri?ht shall operate a8 a walver of such right or any other right, A
wajver by any party of 4 provision of this ssiqnment shail not constitute a waiver of or prejudice the part%s
right otherwisa to demand stiict compliance with that dprovislon 07 any other provision. NoO prior waiver Qy
Lender, not any course of uealing between Lander and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obliga (0r.e«1s to ny future transactions. Whenever consent by Lender i8 raquired
in this Assignment, the granting o such congent by Lender in any instance shall not constitute continuing

consent to subsequent instances wherss sush consenf is required.

EACH GRANTOR ACKNOWLEDGES HAVING FEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERML.,

GRANTOR:
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