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This Mortgage prepared by: LACALLE BANK, FSB-CONSUMER
' 4747 W, 2AYING PARK ROAD
CHICACO l.. 60641

~WORTGAGE

THIS MORTGAGE IS DATED APRIL 18, I998 be*.vcen MILAGROS IRIZARRY, SINGLE NEVER MARRIED,
whluse' address is 3238 W, POTOMAC, CIIICAGO . 60651 (referred to below as "Grantor"); and LaSalle
erk FSB whose address is 4747 W.. Irvin 3 Park Rd., Cnicago, Il 60641 (referred {o below as "Lender”).

GHANT OF MORTGAGE For valusble cons .IderatIon Grantor .nortgages, warrants, and conveys to Lender all
of (3rantor's rlght title, and interest in and to the following deccrined real property, together with all existing or
sublsequently erected . or affixed burldzngs, improvements anu lixtuias; all easements, rights of way, and
appunenances, all. water, water rights, watercourses and ditch righis (inz Iudlng stock in utilities with ditch or
Irrigation: rights); and all other rights, royalties, and profits reiating to therzai property, including without limitation
all ‘miperals, oil, gas, geothermal and similar matters, located In COOK- Couvity, State of Hinois (lhe "Real
Property")

LOT 18 IN BLOCK 4 IN WEAGE EBI.RHART AND BARTLETT S SUBDIV!\AON 'IF THE SOUTHEAST 1/4

- OF.-THE. NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK C(IUNTY ILLINOIS,

The: Real Property or lts aduress is commonly known as 3238 W. POTOMAC, CHICAGQ, 'L 60651. The Real
Propeny tax Identmoatlon number is 18-—02—223-021

r Grantor presently assrgns to Lender all of Grz Intor s right, Iitle and interest in and to all leases of the Prcsperty ang
- all Hents from the Property. - in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
he PersonaI Property and FIenIs

' DEFINITIONS The followmq words shall hdve Ihe foIIowmg meanings when used in this Morigage. Terms not
othnrwise deflned in this Mortgage shall hava the meanings attributed to such terms in the Unitorm Commercial
Code Al references to dollar amounts shall mean amounts In lawiul money of the United States of America.

Exrstlng Indebtedness . The words "ExIstIng Indebtedness" mean the indebtedness described below in the
Exrstmg Indebtedness sectron of this Morlgage

-Grantor The word "Grantor" means MILAGHDS IFIIZAFIRY The Grantor is the mortgagor under Ihrs
Imortgage

Guarantor The word "Guarantor” medns and includes without limitation each and all of the guarantors,
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L} sureties, and accommodation parties in conrection with the Indebtedness.

A lmprovamenis “The ' word ."lmbf'dvemenIS" means. and includes without limitation all existing and future
i improvements, . buildings,. structures, mobile homes affixed on the Real Property, facilities, additions,

H replacements and other construction on the Real Property.
Lz Indebtedness. The word: "Indedtedness’ means.all principal and interest payable under the Note &nd any
= amounts expended or advanced by Lender lo discharge cobligations of Grantor or expenses incurred by Lender

to enforce obligations ‘of Grantor under this Mortgage, together with interest on such amounts as provided in
this' Mortgage. . ‘At no.time. shall: the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $22,000.00.

Lendér.: The word "Lender”. means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee unrier this Mortgage. L _

Mortgage. ' The word "Mortgage" means his' Mortgage between Grantor and Lender, and Includes without
lirnitation aif asaigiments and security interést provisions refating 1o the Personal Property and Renls.’

Note. The word "Aotz" means the promissory note or credit agreement dated April 18, 1898, in the original
principal amount of 5%2;000.00 from Giantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings. of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate ‘on the oe is 8.250%. ' The Note is payable in 120 monthly payments of $282.80. The

maturity date of this Mortgage i€ May.2, 208,
Parsonal Property. - The words “Personal Property” mean all equipment, fixtures, and other articles of
gersonatfproperty now or hereafter cwned by Grantar, and now or hereafter attached or affixed to the Real
ropenty; together with all accessions, paris, and additions 1o, all replacements of, and all substitutions for, any
of such property; -and -together with al._r/oceeds (including without limitation all insurance proceeds and
re.f.unds-of '_premlums_) from.any sale or othga: dispaslition of the Property, .
F'ropert_y;;__'r‘hg*-vord‘."P_rcp]e;ty',' means collectivsly the Real Property and the Personal Property. _
Feal Property. “The words "Real Property” meari thu property, interests and rights described above in the
"Grant ol Morigage” section. P . o _
Flelated Documents. ' The words “Related Documerita” mean and include without limitation aii promissory
riotes, . credit - agreements;: loan agreements, - environm.2n(?i. agreements, guaranties, security agrizements,
morlgages, deeds: of trust, and all ‘other instruments, agreerenils and docdments, whether now or hereafter
existing, executed in connection with the fndebtedness. ‘

Rents:; The'word. "Rents” means all present and future rents;evenues, income, issues, royallies, profits, and
other benefits derived from the Property. -

: THISii_,M_OBIGAGE,'?iNCLUDING‘ THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" AND" PERSONAL PROPERTY, IS GIVEN Ti) SECURE . (1) PAYMENT OF TAE INDEBTEDNESS AND (2)
PERFORMANCE : OF .ALL - OBLIGATIONS. (F GRANTOR UNDER THIS MCR1GAGE AND THE RELATED
_DOCUMENTS., THIS MORTGAGE (S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
'PAYMENT AND: PERFORMAMCE." Except as.otherwise provided in- this Mortgage, Grator shall pay to Lender all
,‘anmcﬁgirnltﬁi;s&c:gégg.é%y this Morigage as they become due, and shall strictly perform ail-of “srantor's obiigations

56

pl'y SY S

 POSSESSION.AND MAINTENANCE OF THE:PROPERTY. Grantor agrees that Grantor's possession and use of -

the P_ropenyjs_hal_l be governed by the following provisions: _ 1

' Possession and Use.”-Until In default, (3rantor may remain in possession and control of and operate and ¢
manage the Property and callect the Rents from the Property. _ o L
Duty-to-Maintain.: Grantor. shall maintain the Property in tenantable condition and promptly perform all repairs,
replacernents,.and maintenance necessary to preserve its vafue.

5%

Hazardous: Substances, . The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened: release,” as. used in this Morigage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Luabmal Act of 1980, as amended, 42 U.5.C.
Secnon:g;gsou-et‘seqi..'q_"CERCLA").‘the- Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459:("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation’ and- Recovery Act, 42-U.8.C. Section 6901, et secl_.l, or other applicable state or Federal iaws,
- rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substanice” shall also inciude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos; - Grantor represents and warrants to Lender that: (a) During the period of Grantor's Qwnership
of:the_Property;‘there has:been no use, generation, manufacture, storage, reatment, disposal, release or
threatened:release of any'hazardous wasie or substance by any persen on, under, about or from the Praperty;
{b): Grantor: has:no' knowledge of, or.reason 1o believe thal there has.been, except as previously disclosed to
and; acknowledged: by Lender:in’ writing,.- ().any use, generation, manufacture, storage, treatment, disposal, .
release’ or threatened. release of any hazardous waste or substance on, under, about or from the Property by
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=" any prior’ owners or occupants. of the Propergv ar {ilg:) any actual or threatened litigation or claims of any kind
i by any person.refating: 0 such matters; and (c) Except as previously disclosed to and acknowizdged by
l.ender in writing, - (i} neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use,: generate, manutacture, store, treat, dispose ol, or release any hazardous waste or substance on
Py 1inder, -about. or from-'the Property and .. (i} any such activity shall be conducted in compliance with all
o applicable tederal, state, and local laws, regulations. and' ordinances, including without limitation those laws,
& - regulations,-and: ordinances  described abwve. Grantor authorizes Lender and its agents to enter upon the
¥ Property: to:make 'such inspections and igsts, at Grantor's expense, as Lender may deem appropriate to
% - determine: compliance of theProperty wilh this section of the Mortgage. - Any Inspeclions or tests made by
= Lender shall:be for Lender’s purposes only and. shall not be construed to create any responsibility or fiability-

- onthepart of Lender:to Grantor, or to any other person. The representations and warranties contélned herein

are . based: on Grantor's due diligence in- investigating the' Property for hazardous waste and hazardous
substances:-- Grantor -hereby  (a) reieases and walves any luture Claims against Lender for indemnity or
contributionin-the. event’ Grantor becomes: liable for cleanup- or other costs Under any such faws, and (b)
agrees: to -indemnify and hold harmiless: Lender against any and all claims, losses, liabilities, damages,

- penalties, ard axpenses which Lender may directly. or indirectly sustain or suffer resutting from a breach of -
his; section- o the ‘Mortgage-or. as a consiequence of any use, generation, manufacture, smraﬁe, disposal,
ralease. or-thredtenad release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the: same was. or:should have been known .to Grantor, - The-provisions of this section of the Mortgage
including: the obliezticn to indemnity, shall-survive the payment of the indebtedness and the satisfaction and
reconveyance of the 'an of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the. Property, whether oy !Sreclosure O Otherwise. :

Nuisance, Waste. : Granlcr-shall not cause; conduct or permit any nuisance nor.commit, permit, or suffer any
stripping:of or:waste on or-to the Property ur any portion of the Property. Without limiting the generality of the
foregoing;- Grantor will not. reriove, or Erai.nt to any other party the right to remove, ‘any timber, minerals
(including-oil- and gas}, sail, grava 4 rack products without the prior written consent of Lender. | .

Rernoval of improvements.. Grantor shell not demolish. or remove any Improvements from the Real Property
withaut the-prior written consent of Lander, As a condition 1o the removal of any Improvements, Lender ma
require:- Grantor - to- - make -arrangemets _satisfactory to Lender to replace such Improvements wit
Improvements.of at least equal value. , . _ , . ,
Lender's, Right to Enter. Lender and its ajjcnis and representatives may enter upon the Real Property at all
reasonable imes :to attend. to. Lender’s ifiteiests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage. | .

Compliarice with Governmental Requirements. Grentor shalt promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all-governmentai 2uthorities applicable to the use or occupancy of the
Property." Grantor may contest in gaod faith any such lew; osdinance, or regulalion and withhold compliance
during any proceeding; including appropriale appeals, so-lory 43 Grantor has notified Lender in writing prior 1o
dmnﬂgaso”‘zan_d“soIo_ng as, In Lender's solc.opinion, Lender's nterests in the Property are not jeopardized.
Lender may: require. Grantor to post adequate secunty or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest. . . . ( _ _ :
Duty to Pratect.. Grantor agrees neither to-abandon nor leave unattenced the Property, - Grantor shall do all
other -acts; in -addition to thdse acts set forth above in this section, whit!i.from the character and use of the

Property are reasonably necessary to protect and preserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER, Lender may, at Its option, declare iminediately due and payable all
sums-secured by. this Morigage upon-the sale-or transfer, without the Lender's prior wrien consent, of all or any
-pant of.the Real Property, or any interest in the Real Property. A “sale or transfer” means.hs conviyance of Real
Property .or any' right, title- or interest thereini whether legal, beneficial or equitable; :vhether voluntary of
* involuntary; whether-by. oltright sale, deed, installment sale contract, fand contract, contract ion deed, ieasehold
inferest with 4 term greater than three (3) years, lease-option contract, or by sale, assignment, ot ranster of any
beneficial interest in or to-any fand trust holding title to the Real Property, or by any other methad of conveyance
of Real.Property interest., If any Grantor is a corporation, parinership or limited liability company, transfer also m!
includes any change in ‘swnership.of more than twenty-five percent (25%) of the voling stack, partnership interests W
or fimited liabllity company interests, as the case¢ may be, of Grantor. However, this option shall not be exarcised .
by Lender- if such: exercise is prohibited by federat law or by lllinois law. '

R’qA)r(tES-';:‘AND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this
otgage. . .. . . .. o o A
Payment, . Grantor shall pay when. due (and:in-all events prior to d_elinquer_lcyz all taxes, payroll taxes, special
- laxes, assessments;:water charges and sewer service charges levied against or on account of the Iﬁroperty,
- and shall"pay when:due all claims: for work done op or for services rendered or material furnished to the
- Preperty.:Grantor. shall maintain the Propert}{ free of all liens Raving priority over or equai to the interest of
Lender under this: Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph. .
Fii_cwt To Contest.” (3rantor may withhold payment of any tax, assessment, or cfaim in connection with a gaod
faith. dispute over the: obligation 10 pay, soloig as Lender's interest in the Praperty s not |!‘eoPa\'ngd. If & lien
ariges.or.is-filed as a. result-of: nonpayment, : Grantor shall- within fifteen (15) days after the llen arises or, if a
lien Ts filed, within. fitteen:(15) days afier Grantor has notice of the fiing, secure the discharge of the lien, or i
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53 requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
£ satisfactory to: Lender in an amount sufficient to discharge the lien plus’ any{‘ costs and attorneys' fees or other
charges that: coilld accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall

defend: itself and- Lender and shall satisty any adverse judgment before enforcement against the Property.

P Grantor.'shall. name Lender as an aditional obligee under any surety bond furnished in the contest
proceedings. . ) - .

5 Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
b taxes.or assessments and shall autharize the appropriate %overnmentm official 1o deliver to Lender at any time
o - a written statement: ofilthe'taxgs and asse;-'i_smgn‘ts:against the Praperty. o S o

= Notice: of Construction. »Grantor shall notify Lender at least fifteer (15) days before any work is commenced,

any services are furnished, or an mateneals‘are.supglied to the Property, if any mechanic’s lien, materialmen’s
{ien, or other lieri could. be asserted on acount of the work, services, or materials, Grantor wnll upan request
of Lender furnish to' Lender advance assuirances satisfactory to Lender that Grantor can and will pay the cost
of such impravements:.. . . e o - : : co
&Rﬁ?PEHW DAMLGE INSURANCE. The foilowing provisiens relating Lo insuring the Property are a part of this
origage. o .. . U ‘ , R
Maintenance “¢f 'nsurance. - Grantor -shail procure and maintain poficies of fire insurance with standard
~ extended'; coverage | endorsements on -a -replacement basis for ‘the full insurable value covering all-
Improvements ori the-=wal Property. in an amount sutficient to avoid application of any coinsurance clause, and
with: & standard. morigacca clause in favor of Lender, . Policies shall be written by such insurance companies
and.in: such form: as-may 02 reasonably acceptable to Lendar. Grantor shall defiver to Lender certificates of
coverage from.each insuier contalning a stipufation that coverage will not be cancelled or diminished without a
minimum: of ten (10)days - prio>. written notice to Lender and not containing any disclaimer of the insurer's
~ liabliity:for: tailure 1o give such nedea, Earh insurance policy also shall inciude an endorsement roviding that
coverage in. favor of. Lender will mol be impaired [n any way by any act, omission or default of Grantor or any -
cther person. - Should the: Real Property at any time become located in an area designated by the Director of
the-FederalEmergency -Management Acency as & special flocd hazard area, Grantor agrees to obtain and
maintain: Federal ‘Flood. Insurance for the ‘ull unpaid principal balance of the loan, up to the maximum policy
limits set” under:the National Flood Insuiaaci Pragram, or as otherwise required by Lender, and to maintain
such insurance o1 the term of the loan. . - .

Application; of Proceeds: " Grantor shall promptly natify Lender af any loss or damage to the Froperty. Lender
may -make: proof: of loss if Grantor fails to do (o within fifteen (15) days of the casuajty. Whether or not
Lender's~security: is-impaired, Lender may, -ai s election, apply the proceeds to the reduction of the
indebtednsss,” payment of any lien atfecting the Progerty, or the restoration and repair of the Property. if
Lender. elects. to' apply the-proceeds to regtoration and reyair, Grantor shall repair or replace the damaged or
destroyed- improvizments in-a manner satisfactary to Lerde:. - Lender shall, upon salisfactory proof of such
expenditure, -pay-or.reimburse Granior from the proceeds furthe reasonable cost of repair or restoration if
Grantor is-not in default hereunder. : Any proceeds which have.rot been disbursed within 180 days after their
receipt. and’ which’ Lender has not committed to the repair or resteiaiion of the Property shall be ‘used first ta
pay. any amount. twint 10 Lender under this:Mortgage, then to pr2pay accrued interest, and the remainder, if
any,’ shall- be -applied" to the principal bélance of the Indebtedness, - |f Lender halds any proceeds after
payment in full of the Indebtedness, such-proceeds shall be paid to Grantor, :

Unekpired: Insurance at Sale, - Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser ol the :Property covered- Dy this Mortgage at ang trustee's sile .ar other sale held under the
provisions of this tortgage, or at any foreclosure sale of such Property. o o ,
Compliance with: Existing: Indebtedness,” During the period in which any Existing 'ndebtedness described
below:is in~effect;- comg iance with the insurance provisions contained in the n&ument evidencing such
Existing:Indebtedness shall constitute compliance with the insurance provisions uncer his Mortgage, lo the
extent compilanci iwith the terms. of this Mortgage would constitute a duplication of insurence requirement. H
any praceeds- fror:the insurance become payable on loss, the provisions in this Morane for division of
Froceeds;_:.shall' apply only to that porticn of the proceeds not payable to the holger .ot the Existing
- Indebtedness, . . . o o . :
EXPENDITURES BY LENDER.* f Grantor fails to comply with any provision of this Mortgage. including any
obligation. toimaintain: Existing Indebtedness in good standing as required below, or if any action ¢r proceedin is
commenced:that would materially. affect Lender's. interests in the Property, Lender on rantor's behalt may, but
shall -not-be ‘required: to; take any.actionthat Lender deems appropriate. Any amount that Lender expends In so- 0
doing will bear:lnterest: at the rate provided for in the Note from the date incurred or paid by Lender to the date of 0
repayment by-Grantor. - All.such. expenses, at Linder's option, will (a) be payable on demand, (b) be added tothe =3
“balanize of the: Note ‘and be-appartioned .among and. be- payable with any instaliment payments to become due
during elther.. fl).\thea term .of any applicable insurance. policy or (i) the remaining term of the Note, or - (c) be 3 )
treated as a balloon: payment which will be due and payavle at the Note's maturity. This Mortgage also wilt secure  :
payment of these amounts. - The rights provided for in this fDaralgra h shall be in addition to any other ri%hts orany w1
remedies: to.which: Lender. may be entitled on account of the defaull. Any such action by Lender shall not be 4
construed as curing:the default so as to.bar Lender from any remedy that it otherwise would have had. . o

: mA‘rl:{ElANTY‘;' DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title,: Grantor warrants: that: * (a) Grantor holds' good and marketable titie of record to the Property in fee
simple;.free‘and:cipar ot alliiens and encumbrances other than those set forth in the. Real PFOFEFW description
or in the' Existing Indebtedness section belaw or in any litle insurance policy, title report, or final title opinion
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issued. in-favor . of, and accepted by, Lender in connection with this Mortgage, and (b Grantor has the ful
right, power, ard authority 1o execule and deliver this-Mortgage to Lender. ‘

Defense of Tille. -Subject to-the exception in the paragraph above, Grantor warrants and will forever defend
% the title:to. the; Property against the iawful claims of all persons.- in the event any actian or proceeding is
R, commenced that questions Granlor's title ar the interest of Lender under this Mertgage, Grantor shall defend
the action at Grantor's expense. - Grantur may be the nominal party in such proceeding, but Lender shall be
entitled to- participate in-the proceeding and to be represented in the proceeding by counsel of Lender's own
thoice, and. Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to'time to permit such participation. _

Compiiance’ With Laws.~ Grantor warranis that the Properly and Grantor's use of the Proparty complies with
all; exg_stmg;applir;;ab‘lg-laws, ordinances, and regulations of governmental authorities,

EXI'STING;E?}ENDEBTEDNESS. . The - following provisions concerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage. :

Existing’ Lien.’ ‘The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing:-liep:. Firantar .expressly covenants and. agrees to pay, or see o the payment of, the Existing
indebtedness. ans.to prevent-any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defaull. 1 the paymert of any installment of principal or any interest on the Existing Indebtetiness is not made

within: the. time requirg, by the note evidencing such indebtedness, or shouid a defauit occur under the

instrument. securing sucit indebtedness and. not be cured during any applicable grace period therein, then, at

the option. of Lender, the inuabtedness secured by this Morigage shall become immediately due and payable,
| and this Mortgage shall be'in default. o :

| No. Madification::: Grantor shall rat enter (nto any agreement with the holder of any mortgage, deed of trust, or

| other security agreement which has riority over this Mort aEe léy which that agreement is mogified, amended,
extended,; of refawed without. the prios.written consent of Lender, Grantor shall neither request nor accept
any future adgvances under any such security agreement without the prior writterr consent of Lender. -

CONDEMNATION. The following provisions relting to condemnation of the Property are a part of this Morlgage.

Apgl_lcatlon:_ofﬁ‘N-a_t.jProceeds. -1f all or any0aitof the Property is condemned by eminent dorain proceedings
or ‘DY, any. Proceadlng or:purchase in lieu or rendemnation, Lender may at its election require that all or any
ortion: df the net proceeds of the award be applizd to the Indebtedness or the repair or restoration of the
raperty. . The net proceeds of the award shali mean the award afier payment of all reasonable costs,
expenses, and attorneys' fees ingurred by:Lender -cainection with the condemnatian,

Proceedings. - I any proceeding in condemnation s fiied, Grantor shall promptly notify Lender in writing, and
Grantor. shall' premptly take such steps as may be necessary to defend the action and obtajn the award.
Grantor; may be the nominal- party in such proceeding, but“Lender shall be entitled to paricipate in the
proceeding and & be represented in the proceeding by courses of its own choice, and Grantor will deliver or
cause:to- be delivared to Lender such instruments as may be-requested by it from time to time to permit such

«
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participation.. . ... e it , _ N
IMPQSITION: OF TAXZS,  FEES:AND CHARGIZS. BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial- taxes, fees and charges are a part of this Mortgage:

Current. Taxes, Fees and Charges. Upon request by Lender, Grantor chal' execute such documents in
addnioncto‘this_;_Mortaage and take whatever olner acfion is requested by Lender to perfect and continue
Lender'slien on thve. Real Property, Grantor shall reimburse Lender for all taxes as described below, together
with- ail.expenses.incurred-in.recarding, parfecling or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Murigage. _
Taxes. ;The folloving: shall constitute taxes to which this section applies: (a) a S{Jecfnlr' 1A% _upon this type of
Mo_rtﬁaae-zor; upon:allor any part of the Indebtedness secured by this Mortgage; (b) a spreific tax on Grantor
which- Grantor is awthorized or required to deduct from. payments on the Indebtedness securad %f this type of
Mortgage,- (c)-a'tax on'this type -Mongiage chargeable against the Lender or the holder of triz Note; and E)
%.‘spem ic tax on all-or any portion of the Indebtedness or on payments of principal and interest made by
rantor.; . . . B , o . .
Subsequent:Taxes. 1. .any tax to which this section_applies; is enacted subsequent to the date of this 0
Mortgage; this event.shall have the same eflect as an Event of Default (as defined below), and Lender may 20
exerciseany -or all of its available remedies for an Event of Default as provided below unless Grantor either bod
a)- pays.the:tax before il .becomes delinquent, or- (b) contests the tax as growded above in the Taxes and ~ 7§
iens:Section and cleposits with Leader cash or a sufficient corporate surety bond or other security satisfactory £

tolender.. ~. . . ..o oo o o o V)
SECURITY. AGREEMENT; FINANCING. STATEMENTS. The following provisions relating to this Mortgage as a = U1
-security agreement are: a part of this Mortgage. .. W

Security Agreement; - This'instrument shall constitute a.sec"u'rity égréement to the extent any of the Property gy
constitutes tixtures:or other personal:praperly, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended trom-time to time.

Security: Interest: | Upon: request by Lender, Grantor shall execute financing: statements. and take whatever
other: actionis requested . by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal; Property...: {n:addition:to: recording this Martgage in the real property records, Lender may, at any
time' and: without further. authorization from Grantor, file' executed counterparts, copies or reproductions of this
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Mortgage-as 4 financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
“continuing:this sacurity interest.  Upon default, Grantor shall assemble the Personal Propert,}f in a manner and
at.a place reasoriably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning-the sscurity Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cody), are as stated-on the first page of this Martgage.

FURTHER ‘ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in~fact are‘a part of this-Mortgage, ..

Further Assurariges.  At'any time, and from time to time, upon request of Lender, Grantor will make, execute
and detiver,  or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested-by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and-in such.offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security- deeds,: security. agreements, financing statements, continuation statements, instruments of further
assurance,.nenilicates, and-other documents as may, in the sole opinion of Lender, be necessary or desirable
in order.to-eficctuate; complete, perfect, conlinue, or gree;erve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and - (b} the liens and security interests created by this Mortgage
on the Property, w)ether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed (o
the contrary. by ‘Lunoar dn writing, Grantor shall: reimburse” Lender for all costs and expenses Incurred in
connection with the.inattars referred to in this paragraph.

Attorney-in-Faci:- If Grantur fails to do any of the things referred to in the preceding paragraph, Lender may
do so'for’and in the nams2 of Grantor dnd:at Grantor's expense. For such purposes, Grantor hereby
irrevocably: appeints- Lends, as Grantor's attorney~in—fact for the purpose of making, executing, delivering,
filing, recording, and; doing-all other things as. may be necessary or desirable, in Lender's soie opinion, to
accomplish the-matters reférreaio.n the preceding paragraph. :

FULL,RPERFORMANCE. If Grantor pays 4il tile Indebtedness when due, and otherwise performsﬂail the obligations
imposed upon. Grantar :under this Mortgage, l-ender shall execute and deliver to Grantor a suitable satisfaction of
this' Mortgage: and‘ suitable’ statements_of ‘tgrmination of any financing statement on file ewdencmfj Lender's
security. intérest:in.the Rents: and the Persondl Praperty. “Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lenzar-from time to time. |f, Rowever, payment Is made by Grantor,
whiethera_vtolunla,rtlliihm otherwise, or by guararitor or by.any third party, on the Indebtedness and thereafter Lender
is forced to remit.
any federal or. state bankruptcy law or [aw. for the reliet-of deblors, (b) by reason of any juddment, decree or order
of any court or. administrative ody having jurisdiction over ander or any of Lender’s property, or (c) by reason of
any:.Settlement. or compromise. of any claim made by Lancer with any claimant {including without limitation
Grantor), the Indebtadness shall:-be considersd un?and for tie purnose of enforcement of this Mortgage and this
Mortgage -shiall :continue: to- be- effective or shall be reinstaieu, as the case may be, notwithstanding any
cancellation: of this Mortgage‘or-of any note or other instrument or zoreement evidencing the Indebtedness and the
Property: will.continue 10 secure the amount repaid or recovered 1o the-3ame extent as If that amount never had
been originally received: by Lender, and Grantor shall be bound by Gny judgment, decree, order, settlement or
compromise relating 1o the Indebtedness or te this Morigage. _ _
DEFAULT." Each-of the following, at the option of Lender, shall constitute ‘ari avent of default {"Event of Default")
under this Mortgage: .. - . . .. . .
Default on Indelitedness, Failure of Grantor to. make any payment when due or the Indebledness.
Default -on’:Other . Payments, - Failure of Grantor within the time required by this-Mortgage to make any
paynljent’ for taxas or insurance, or any other payment necessary to prevent filing of ¢: to effect discharge of
any lien.. e _ T ‘ :
Compliance Detault..- Failure of ‘Grantor to comply with any other term, obligation, ‘covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents. . \
False:Statements. Any. wa‘rnant%. representation or statement made or furnished to Lender 2y or on behalf of
Grantor.under this- Mortgage,” the Note or the Related Documents is false or misleading in any material
respect,.either now or at the time made or furnished. . _ _
Defective Collakeralization. : This Mortgege or any of the Related Documents ceases to be in full force and
effect:(including failure. of any collateral clocuments to create a valid and perfected security interest or lien) at
any time and for any reason. . .. . . . , : : :
Death. or Insolvency.' The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any
part-of Grantor's: property, any assignment for the benefit of creditors, anY type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor. _

Foreclasure, Forfeiture, ete. . Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, . sell-help, repossession. or any other methed, by any creditor of Grantor or by any governmental

agency: against; any-of the Property. - However, this subsection shall not apply in the event of a good faith .

dispute by Grantor as:to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture: proceeding,. provided that Grantar gives Lender writien natice of such claim and furnishes reserves
of & surety boncl for. (he claim satisfactory to Lender.

Bfeach{"‘Qf‘:{O'th‘_ekfj}'A?reém"e‘r‘lti...~_ Any breach by Grantor under the terms of any other agreement between
Grantar.and-Lender that Is not remedied within’ any grace period Prowded therein, including without limitation

any agreement concerning any indebtedness or other abligation of Grantor to Lender, whether existing now or

¢-amount of that payment {a) to Grantdr’s trustee in bankruptcy or to any similar person under .
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later. . ‘ L , _ :
Existing Indetitedness. A default shall occur under any Existing Indebtetness or under any instrument on the
Properly secuiing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. L :

Events; Atfecting -Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness: or any Guarantor. dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness,

Insecurity. ; Lender reasonably deems itself insecure.

'RIGHTS ‘AND REMEDIES ON.DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
‘Lender, at'its. option, may exercise-any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: . -

Accelerate. Indebiedness. Lender i_shéll have the right at its option witheut notice to G_rahtor to declare the
entlre Indebtedness immediately due and payabe, including any prepayment penalty which Grantor would be
required torsy, o - '

UCC Remedies: ~With respect to all or any part of the Persanal Property, Lender shall have alf the rights and
remedies.of a secuied party under the Uniform Commercial Code. . _

Coltect Rents. - Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect:the .Rents,. iciucing amounts past due and unpald, and apply the net proceeds, over and above
Lender’s:costy, againsi-tra indebtedness, In furtherance of this right, Lender may require any tenant or other
user.of the'Propény to make payments of rent or use fees directly to Lender, - [f the Rents are coliected by
Lender,:then® Granfor {rrevrcably designates Lender-as Grantor's atlorney-in~fact to endorse instruments
received JIn .piayment thereof in.ihe name of Grantor and to negoliate the same and collect the proceeds.

Payments by enants.or other use; s l.ender in response to Lender's demand shall satisfy the obtigations for -

which -the pavments. are made, vnether or nol. any proper grounds for the demand existed. lLender may
exercise its.rights under this subparagrap* eithes in person, by agent, or through a receiver.

Mortgagee:in Possession. Lender shal nave the right to be Blaced as mortgagee in possession or to have a
receiver. appointed:to take possession of aivgrany part of the Property, with the power to protect and preserve
m% .‘Eropn‘artyiﬁto'operate"the Property precedino iareclosure or sale, and to colfect the Rents from the Property
and . apply-

mon'ga%pe%-'in ossession or receiver may serve without bond If permi y law. Lender’s right to the
a%pom‘t,ment- t-a. receiver- shall exist whether ‘ar not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employrnent 4y L.ender shall not disqualify a person from serving as a
TeCeivVer.. . . ... il s : o
Judicial-Foreslosure. Lender may obtain a judicial decrez fereclosing Grantor's interest in all or any part of
the Property. - . S : . _ ‘
DeficiéncyJudgment. - If permitted by applicable law, Lendii mav cbiain a iudgment far any deficlency
remaining: In the Indebtedness due to Lender afier appiication of all'amaurts received from the exercise of the
rights provided in this section. _ . ‘

Other Remedies. --Lender. shall have all other rights and remedies proviced in this Mortcage or the Note or
available at-faw or inequity. . _ S ™ ¢ _ o

Sale: of the: Froperty.. To the extent permitted by appiicable law, Grantor n2rey waives any and ali right to
have:the:property marshalled. in exercising its rights and remedies, Lender sha! ve free to sell all or any part
of the:Propeny together or separately, in.one szl or by separate sales, Lendershal-be entitled to bid at any

public’saie on all or any portion of the Froperty.

Notice: of Sale.” Lender shall give Grantor reasonable notice of the time and place ofany public sale of the

Personal :Property- orof the time after which aruP/ private sale or other inlended dispcsition of the Personal
Property. is:to be made. Reasonable notice shall mean notice given at least ten (10) dayt before the time of
the;sale or disposition. :

Waiver;: Eleclion: o
constitute-a waiver. of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any-other. provision. - Election by L.ender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an -lection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage. after failure of Grantor to perform shafl not affect Lender’s right to declare a default ano exercise its
remedies. under. this Mortgage. :

Attorneys'- Fues:. Expenses. . If-Lender institites any suil or action to enforce any of the terms of this

Mortgage, Leader.shall be entiled to recover such sum as the court mey adludge reasonable as attorneys’
fees at-trial aind on-any appeal. - Whether or not any court action Is involved, all reascnable expenses incurred
by ‘Lender. that in Lender's opinlon are necessary at any time for the protection of its interest or the
enforcement: of its. rights shall-become a part o the Indebtedness payable on demand and shall bear interest
from. thedate: of -expenditure until repaid at the rate provided for in the Note. Expenses covered by this
- paragraph incfude, without limitation, however subject to any limits under applicable law, Lender's altorneys
ees and-Lender’s:legal expenses whether or not there is a lawsuit, including atiorneys’ fees for bankruptcy
proceedings- (including: efforts. to modify or vacate- any -automatic stay. or mjuncuon} appeals and any
anticipated: pust~judgment: collection services, the cost of searching records, obtaining ti le reports (inciuding

foreclosure rizports), surveyors' reperts,and appraisal fees, and title insurance, to the extent permitted by
applicable fav,, Grantor also will pay any court ¢asts, in addition to alf other sums provided by law.

i -proceeds, -over and above in: caost of the rece|versniﬁ. da ainst the Indebtedness. The
24

f Remedies. A walver l:uyan%kt party of a breach of a provision of this Mortgage shall not
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NOTICES TO.GRANTOR AND OTHER PARTIES.  Any natice under this Morigage, including without limitation any
notice- of default. and any-notice -of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective vihen actual?g delivered, or when deposited with a nationally
recegnized overnight courler; or, if maiied, shall be dsemed eftective when deposited in the United States malil first
¢lass, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specfying that the purpose of the notice is to change the party's address. All copies of notices of
foreciosure from tha-holder of any Hlen which has: priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning.of this Mortgage. For notice purposes, Grantor apraes to keep Lender informed at all
times of Grantor's, current address. L S § o
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. ' This: Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the: parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall:be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alleration or amendment.

Apblicgblé Lav.’. This Md_ﬁg'age‘has‘ been defivered to Lender and eucepted by Lender in the State of
Hiinois. - This Nor.cage shall be governed by and construed in accordance with the laws of the State of
Minols. L _ :
Caption-Headings. ' Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprer or definene provisions of this Morigage. : .

Merger. There shall be no'rierger of the Interest or estate created by this Mortgage with any other interest or
estafe: in-the Property at any fave heid by or for the benefit of Lender in any capacity, without the written
consent of. Lendar. ] ‘ _ -
Severability. . If-a"court of competen; surisdiction finds any provision of this Martgage to be invalid or
unenforceable. &s- (o any Per_son o:_circumstance, siich finding shall not render that provision invalid or
unenforceable as to any other persons a: circumstances, |f fedsible, any such oftending provision shall be
deemed to be modified to be within- the-irits of enforceabiiity or validity: however, it the offending provision
cannot-be so madified, it shall be stricken 202 all other provisions of this Martgage in all other respects shall
remain valid-and enforceabie.

Successors and ‘Assigns.. .Subject to the limitat ens'stated in this Mortgage on transter of Grantor's interest
this:Martgage stall be binding upon and inure to thzbenefit of the parties, Lheir successors and assigns. it
ownershig of the Property becomes. vested in a persor, sther than Grantor, lender, without notice to Grantor
may. dealwith :3rantor's -successors with reference to this Morigage and the Indebledness by way of
sl‘o_‘rjb%zgtaance'or gxtension without releasing Granto- from /e ohiigations of this Mortgage or liability under the
ndebtedness. . ,

Time s of the Essence, Time is.of the essence in the perforianice of this Morigage. -
Walver. of Homastead: Exemption:. - Grentor heveby releases and waives all rights and benefits of the
homestead exemation laws of the State of lllinois as {0 all Indebtadricss secured by this Mortgage.

Waivers: and Consents, Lender shall not he deemed to have waived any rights under this Morigage {or under
the Related Documents) unless such waiver is in writing and signed by ‘_erder. No delay or omission on the
part of Lender in exercising any right shall orperala as a waiver of such right or any other right. A waiver by
any party of a prevision. of this-Morigage shall not constitute a waiver of or prefudice the party’s right otherwise
to demand- strict:compliance: with thaf provision or any other provision, No pitor swaiver by Lender, nor any
course-of dealing between Lender and Grantor, shall constitute a waiver of any Of Lander's rights or any of
Grantor's. obligations assto‘an{.future transactions.- Whenever consent by Lender is-iequirad in this Mortgage,
the granting o such-consent by Lender in any instance shall not constitute continuing.<onsent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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- INDIVIDUAL ACIKNOWLEDGMENT
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STATE OF ILLINOIS N
_ o }ss
COUNTY OF _ COOK’ - |

R S T
1 AT

E-ay ST S5

W 1E

igte B

on IhIS day before m-= the undersngned Notary Pubhc personally appeared MII.AGROS IRIZARF!Y to me known
to'he the, mdmduaI deccnbed in and. wha executed ths Mortgage, and acknowledged that he or she signed the
Moﬂgage as his or her free and.voluntary act and deed, for the uses and purpose2s thergin mentioned,

Given undermuanu doﬁlcml seal this i8th  day of APRIL , 1898 .

v._( f_ﬁ(_?ﬁé ;ﬂ, M%% Residing at ___T11I¥0IS

Notary Public in and for ths State of __ T11.NQTS.

AbAAAAAALAAAM,
o I "OFFICIAL SEAL"
| : Ji- /0 - B OO ¢ OFFICIAL SE.
My commission expires | 0 ELIZABETH C. POWROZEK
NOTARY PUBLIC STATE OF ILLINOIS

A~ My Commission Exﬁim 1117012000
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